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Greetings  from  all  of  us  here  at 
Bowers  and  Merena  Galleries! 
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From  Dave's  Desk 


Welcome  to  Rare  Coin  Review  No.  137. 1 
hope  you  had  a  nice  summer  — and  will  en¬ 
joy  the  remaining  days  of  it  as  well.  Here  at 
Bowers  and  Merena  Galleries  we  have  been 
as  busy  as  ever.  The  rare  coin  hobby  and 
business  knows  no  "slow  season,"  and,  if 
anything,  when  summer  comes  along,  a  lot 
of  people  on  vacation  spend  at  least  part  of 
their  time  figuring  out  which  coins  to  buy! 

I've  spent  some  enjoyable  time  away 
from  the  office.  First  in  Colorado  — not  on 
vacation,  but  "working"  in  the  ANA  Li¬ 
brary,  where  I  was  researching  several 
projects  (see  the  article  about  this  trip  be¬ 
ginning  on  page  13).  Then  it  was  a  week  at 
the  ANA  Convention  in  Philadelphia. 
Throughout  this  issue  you  will  find  snap¬ 
shots  of  people  and  events  at  the  conven¬ 
tion.  Look  for  the  "Scenes  from  the  ANA 
Convention"  headline. 

Here  at  our  office  Gordon  Wrubel  and 
his  wife  Betty  spent  a  lot  of  time  preparing 
for  their  move  to  New  Hampshire  to  join 
our  office  staff.  I  wonder  if  there  is  a  song 
that  exiting  Californians  can  sing?  New 
Hampshire,  Here  I  Come  would  be  a  good 
title!  Gordon  was  a  founder  of  the  Profes¬ 
sional  Coin  Grading  Service  (PCGS)  way 
back  in  1986  and  today  remains  an  impor¬ 
tant  stockholder  of  the  parent  company, 
Collectors  Universe  (CLCT  on  the 
NASDAQ  listings). 

Gold  coins  from  the  S.S.  Central 
America  continue  to  create  a  lot  of  excite- 
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ment  around  here  — and  more  than  just  a 
few  of  our  clients  who  do  not  even  collect 
gold  coins  at  all  — but  collect  medals,  large 
copper  cents,  Morgan  dollars,  or  what¬ 
ever -just  cannot  live  without  one  of  these 
history-laden  coins.  As  a  matter  of  fact,  1 
bought  one  myself  (a  nice  MS-62  I  keep  in 
an  office  vault).  A  few  months  ago  a  movie 
crew  came  from  California  to  Wolfeboro  to 
interview  me  about  the  Gold  Rush  — rather 
curious,  I  thought,  to  come  from  the  Land 
of  Gold  all  the  wav  to  the  Granite  State,  to 
ask  about  California  history.  Anyway,  the 
result  was  part  of  the  hour-long  History's 
Mysteries:  Ship  of  Gold  on  the  History  Chan¬ 
nel— which  turned  out  to  be  quite  nice. 

The  best  way  to  enjoy  coins  is  to  read 
about  them!  This  is  an  inarguable  fact  — at 
least  in  my  opinion.  Buying  coins  for  your 
collection,  watching  interesting  television 
or  movie  presentations,  and  talking  about 
coins  is  part  of  the  wide  world  of  numis¬ 
matics.  However,  to  program  your  mind,  to 
truly  appreciate  numismatics,  reading  is 
the  way  to  go.  See  the  inside  front  cover 
and  check  out  the  pre-publication  offer  on 
Dan  Owens'  great  new  encyclopedic  book, 
California  Coiners  and  Assayers. 

Coins  for  sale!  We  have  been  buying! 
Not  only  have  we  been  buying -that  is,  the 
regular  Bowers  and  Merena  staff -but  our 
latest  great  staff  addition,  Gordon  Wrubel, 
long  recognized  as  one  of  the  most  impor¬ 
tant  and  also  most  careful  buyers  in  the 
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business,  has  been  buying,  too.  Add  to  all 
of  this  activity  our  new  purchases  from  the 
recent  ANA  Convention  in  Philadelphia, 
and  you  have  waiting  for  you  — in  your 
hands  right  now  — the  greatest  selection  of 
choice  and  interesting  rare  coins  we  have 
ever  offered!  Each  coin  has  been  selected  to 
represent  an  excellent  example  of  its  par¬ 
ticular  grade  level,  to  have  nice  eye  appeal, 
and  to  be  a  good  value  for  the  price  paid.  If 
this  is  your  first  Rare  Coin  Review,  send  us  a 
trial  order  for  one,  two,  or  three  pieces  -  to 
check  our  quality,  service,  and  value.  1  hope 
you  will  find  Bowers  and  Merena  the  finest 
source  ever,  and  that  you  will  be  a  cus¬ 
tomer  for  years  to  come!  Gail  Watson  and 
Debbie  McDonald  of  our  Direct  Sales  De¬ 
partment  are  eager  to  receive  your  order. 
And,  before  you  know  it,  some  really  beau¬ 
tiful  coins  will  arrive  in  your  mailbox. 

To  you,  all  good  wishes  from  me  and 
our  entire  staff.  All  of  us  look  forward  to 
helping  you  enjoy  what  has  been  called 
the  world's  greatest  hobby. 

Sincerely, 

Q.  David  Bowers 

President,  Bowers  and  Merena  Galleries 

Subscribe  Foday! 

A  12-month  subscription  to  the  Rare  Coin  Re¬ 
view,  and  The  Coin  Collector,  plus  five  Grand  For¬ 
mat™  auction  catalogues  produced  by  Bowers  and 
Merena  Galleries,  (with  prices  realized),  and  special 
offers  and  mailings.  A  value  of  over  $200  if  pur¬ 
chased  separately! 

Domestic  Subscription . $145.00 

Canada  &  Mexico  (via  first-class  mail)...  $200.00 
Foreign  Subscriptions  (via  air  mail) $250.00 

For  Instant  Service  Call 
1-800-222-599.4  (orders  only,  please) 

General  inquiries  and  in  NH  (805)  569-5095 

24-Hr.  Fax:  (603)  569-5319 
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Colonial  and  Early 
American  Coins 

We  offer  a  nice  selection  of  early  American  and 
related  issues.  We  really  enjoy  "colonials,"  as  the  field 
is  generally  known.  Time  was,  in  the  1950s,  when 
only  a  handful  of  American  numismatists  were  seri¬ 
ously  interested  in  the  series.  Today  in  the  year  2000, 
interest  is  very  wide  —  perhaps  challenging  the  point 
at  which  there  will  be  more  collectors  than  there  are, 
for  example,  total  specimens  of  1652  Pine  Tree  shil¬ 
lings! 

At  the  recent  ANA  Convention  we  heard  of  a 
mini-hoard  of  Kentucky  tokens  that  was  found,  seem¬ 
ingly  a  few  months  ago,  comprising  eight  pieces  — we 
learned  of  it  too  late,  for  it  had  been  sold.  Such  little 
groups  are  fun  to  buy,  and  over  the  years  we  have 
had  more  than  our  share  of  such  opportunities. 

Basic  information:  The  field  of  colonial  and  early 
American  coins  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen's  Complete  Encyclopedia  ofU.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Further,  if  your  interest  becomes  spe¬ 
cialized,  there  are  a  number  of  excellent  monographs 
and  studies,  some  of  which  are  out  of  print  and  oth¬ 
ers  which  are  easily  obtainable.  If  you  are  interested 
in  history,  an  absolute  must  is  Sylvester  S.  Crosby's 
1875  work,  Tlie  Early  Coins  of  America,  available  in  re¬ 
print  form. 

Rare  1722  Harp  Left  Farthing 


1722  Wood's  Hibernia  farthing  (1/4  of  a  penny). 
Breen-168.  D:G:  Rex.  Harp  Left.  AU-55 

(PCGS).  A  very  rare  variety.  These  pieces 
were  struck  in  quantity  and  intended  to  be 
circulated  in  Ireland  (Hibernia  is  the  ancient 
word  for  Ireland),  but  some  accounts  state 
that  quantities  were  shipped  to  America; 
hence  they  are  collected  with  the  American 
series  today . 2,795 


Lustrous  1723  Hibernia  Farthing 

1723  Wood's  Hibernia  farthing.  Breen-169.  D:G: 
REX.  MS-63  BN  (PCGS).  A  common  coin  in  lower 
grades,  but  somewhat  scarce  in  Mint  State.  Very 
attractive  overall.  Just  purchased! . 1,750 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI. 
GRATIA.  REX.  11  Harp  Strings.  MS-64  BN 
(PCGS).  Just  purchased! . 1,295 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI. 
GRATIA.  REX.  11  Harp  Strings.  MS-62  BN 
(PCGS).  Just  purchased! . 675 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI.  GRA¬ 
TIA.  REX.  12  Harp  Strings.  AU-58  (PCGS).  ..  395 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI.  GRA¬ 

TIA.  REX.  EF-45.  An  attractive  example  with 
traces  of  lustre  remaining . 385 

1724  Wood's  Hibernia  farthing.  Breen-177. 10  Harp 

Strings  EF-40.  At  least  10  times  harder  to  find 
than  the  issues  dated  1723,  and  also  scarcer  than 
those  of  1722.  Just  purchased! . 995 

1724  Wood's  Hibernia  farthing.  Breen-175. 10  Harp 
Strings.  VF-20 .  395 

Delightful  1783  Nova  Constellatio  Copper 

1783  Nova  Constellatio.  Blunt  Rays.  AU-55  (PCGS). 
Lovely  surfaces . 1,895 

1787  Connecticut  copper.  Miller  33.39-S.l.  Draped 
Bust  Left.  EF-45.  Light  brown.  Some  original 
planchet  surface  characteristics  are  still  visible  on 
the  high  points.  Outstanding  quality . 695 

1786  New  Jersey  copper.  Maris-18M.  Bridle  variety. 

VF-20  (PCGS) . 595 

1787  New  Jersey  copper.  M-62q.  Large  Planchet,  Plain 

Shield.  F-12  (PCGS) . 229 

Splendid  Kentucky  Cent 

Undated  (c.1792)  Kentucky  cent.  Breen-1155.  Plain 
edge.  MS-64  BN  (PCGS).  A  splendid  specimen 
of  this  popular  variety;  the  edge  style  usually 
seen . 1,495 

Undated  Washington  Double  Head  cent.  AU-58 
(PCGS).  Very  attractive  surfaces.  Hardly  ever  seen 
this  nice!  One  of  many  early  American  coins 
among  our  new  purchases . 995 

Washingtoniana  note:  A  few  years  ago  we  purchased 
c/iWoc  the  Dr.  I rvingSchuster  Collection  of  Washington  tokens 
and  medals— quite  possibly  the  largest  such  collection  ever 
formed,  especially  of  19th-century  issues  (the  duplicates  consti¬ 
tuted  a  large  part  of  the  marvelous  offering  by  Jack  Collins 
some  years  back).  The  collection  is  basically  that  formed  by 
F.C.C  Boyd  and  others,  augmented  bv  John  J.  Ford,  Jr.,  then 
sold  to  Dr.  Schuster. 

We  have  had  all  good  intentions  of  bringing  the  collec¬ 


tion  to  market  in  a  series  of  auctions,  but  that  unexpandable 
commodity,  time,  has  intervened.  Thus,  we  might  consider 
selling  the  collection  en  bloc  to  someone  interested;  the  price 
would  have  to  be  calculated  by  us,  but  would  probably  be  in 
the  low  several  hundred  thousands  of  dollars. 

Splendid  1787  N  11-D  Fugio 

1787  Fugio  cent.  N  11-D.  United  States.  4  Cinque¬ 
foils.  AU-58  (PCGS).  Medium  brown  surfaces. 
With  obverse  die  deeply  and  remarkably  clashed 
on  the  reverse  die  — one  of  the  most  spectacular 
such  situations  in  early  American  coinage;  a 
trademark  of  N  11-D,  but  always  surprising  to  see 
if  a  year  has  elapsed  since  having  one  in  stock. 
This  beauty  is  a  new  purchase  by  Gordon  Wrubel 
at  the  recent  ANA  Convention . 1,695 


Libertas  Americana  Medal 


1781  Betts-615.  Libertas  Americana  Medal  in  copper. 
Proof-60.  A  lovely,  far  above  average  specimen, 
with  rich  glossy  brown  Proof  surface  and  superb 
detail  — a  specimen  that  is  in  the  top  20%,  quality- 
wise,  of  the  copper  impressions  we  have  handled 
over  the  years.  Numismatic  Americana  at  its  fin¬ 
est!  . 3,795 

The  dies  were  engraved  in  Paris  in  1782  by  Augustin 
Dupre  at  the  behest  of  Benjamin  Franklin.  Selected  correspon¬ 
dence  on  the  matter,  to  and  from  Franklin,  is  quoted  below. 

Benjamin  Franklin  conceived  the  idea  of  the  Libertas 
Americana  medal  and  suggested  the  motifs.  Robert  R. 
Livingston  suggested  the  mottoes.  A  French  artist,  Esprit- 
Antoine  Gibelin,  sketched  the  design,  and  the  work  was 
executed  in  die  form  in  1882  by  Augustin  Dupre.  It  seems  that 
at  least  two  gold  specimens  were  struck,  these  being  presented 
to  the  king  and  queen  of  France,  only  a  few  silver  coins 
(including  to  the  French  ministers),  and  a  fairly  large  number 
of  copper  impressions,  the  latter  including  one  lor  each  mem¬ 
ber  of  the  American  Congress. 

Obverse:  The  inscription  LIBFR I  AS  AMFRIC  AN  A  i' 
in  an  arc  above,  4  JU1L.  1776  is  in  the  exergue  below  At  the 
center  is  the  head  of  Libertas  Americana,  a  k  a  Miss  1  ibert). 
facing  left,  with  rich  tresses  of  hair  flowing  behind  set  against 
a  liberty  capon  pole  rhe  top  of  the  pole  is  seen  below  her  nee  k 
and  the  end  of  the  pole  with  cap  behind  her  hair  to  the  upper 
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right. 

Reverse:  With  inscription  NONSINE  DIISAN1M0SUS 
INFANS  (the  infant  is  not  hold  without  divine  aid)  above,  17 
OCT.  1777  and  19  OCT.  1781.  The  allegorical  motif  on  the 
reverse  is  a  fine  example  of  the  engraver's  art.  Minerva,  clad  in 
breastplate  and  plumed  helmet,  holds  a  shield  bearinf^the 
fleur  de  lys  of  France.  The  infant  Hercules  (representing  the 
new  American  nation)  kneels  in  the  protective  shadow  of 
Minerva's  shield,  grasping  a  strangled  serpent  in  each  tiny  fist. 
The  reptiles  represent  the  defeats  of  General  "Gentleman 
Johnny"  Burgovne  (17  October,  1777)  and  General  George 
Cornwallis  (19  October,  1781).  The  British  lion  stands,  fore¬ 
paws  upon  Minerva's  shield.  Its  tail  is  between  its  rear  legs,  a 
heraldic  signal  of  cowardice  or  defeat,  as,  indeed,  it  may  also 
be  in  nature.  In  some  19th-century  accounts  (citations  on 
request  to  the  successful  bidder)  this  particular  breed  of  cat  has 
been  called  incorrectly  a  leopard  or  a  panther. 

Franklin's  involvement:  The  following  letters  to  and 
from  Benjamin  Franklin  are  from  Jared  Sparks,  Franklin's 
Works,  as  quoted  by  William  Sumner  Appleton,  American 
journal  of  Numismatics,  November  1867,  pp.  63-64: 

From  Benjamin  Franklin,  who  is  in  France  at  the  time, 
to  Robert  R.  Livingston,  March  4, 1782: 

"This  puts  me  in  mind  of  a  medal  I  have  had  a  mind  to 
strike,  since  the  late  great  event  you  gave  me  an  account  of, 
representing  the  United  States  by  the  figure  of  an  infant 
Hercules  in  his  cradle,  strangling  the  two  serpents;  and  France 
by  that  of  Minerva,  sitting  by  as  his  nurse,  with  her  spear  and 
helmet,  and  her  robe  specked  with  a  few  fleurs  de  lis.  The 
extinguishing  of  two  entire  armies  in  one  war  is  what  has 
rarely  happened,  and  It  gives  a  presage  of  the  future  force  of 
our  growing  empire." 

Franklin  to  Sir  William  Jones,  March  17, 1783: 

"The  engraving  of  my  medal,  which  you  know  was 
projected  before  the  peace,  is  but  just  finished.  None  are  yet 
struck  in  hard  metal,  but  will  be  in  a  few  days.  In  the  meantime, 
having  this  good  opportunity  by  Mr.  Penn,  1  send  you  one  of  the 
epreuves.  You  will  see  that  I  have  profited  by  some  of  your  ideas, 
and  adopted  the  mottoes  you  were  so  kind  as  to  furnish." 

Franklin  to  the  Grand  Master  of  Malta,  April  6, 1783 
(which,  among  other  things,  indicates  the  prestige  of  a  silver 
striking  and  the  possibility,  which  never  saw  fruition,  of 
adding  COMIT1A  AMERICANA  to  the  die  for  later  strikings): 

"My  Lord,  I  have  the  honor  to  address  to  your  Eminent 
Highness  the  medal,  which  I  have  lately  had  struck.  It  is  a 
homage  of  gratitude,  my  Lord,  which  is  due  to  the  interest  you 
have  taken  in  our  cause;  and  we  no  less  owe  it  to  your  virtues. 


and  to  your  Eminent  Highness's  wise  administration  of  gov¬ 
ernment." 

Franklin  to  Livingston,  April  15, 1783: 

"I  have  caused  to  be  struck  here  the  medal  which  I 
formerly  mentioned  to  you,  the  design  of  which  vou  seemed 
to  approve.  I  enclose  one  of  them  in  silver,  for  the  President  of 
Congress,  and  one  in  copper  for  yourself;  the  impression  in 
copper  is  thought  to  appear  best,  and  you  will  soon  receive  a 
number  for  the  members.  I  have  presented  one  to  the  King, 
and  another  to  the  Queen,  both  in  gold,  and  one  in  silver  to 
each  of  the  ministers,  as  a  monumental  acknowledgment, 
which  may  go  down  to  future  ages,  of  the  obligations  we  are 
under  to  this  nation.  It  is  mighty  well  received,  and  gives 
general  pleasure.  If  the  Congress  approve  it,  as  I  hope  they 
will,  I  may  add  something  on  the  die  (for  those  to  be  struck 
hereafter)  to  show  that  it  was  done  by  their  order,  which  I 
could  not  venture  to  do  until  I  had  authority  for  it." 

Rohan,  Grand  Master  of  Malta,  to  Franklin,  June  21, 
1783;  it  is  seen  that  Rohan,  like  many  Frenchmen  of  the  time, 
had  his  own  cabinet  of  medals: 

"Sir,  1  received  with  the  most  lively  sensibility  the 
medal,  which  your  Excellency  sent  me,  and  the  value  I  set 
upon  this  acquisition  leaves  my  gratitude  unbounded.  This 
monument  of  American  liberty  has  a  distinguished  place  in 
my  cabinet." 

Letter  from  Franklin  to  the  President  of  the  United 
States  Congress,  September  13, 1783: 

"I  am  happy  to  hear  that  both  the  device  and  workman¬ 
ship  of  the  medal  are  approved  with  you,  as  they  have  the  good 
fortune  to  be  by  the  best  judges  on  this  side  of  the  water.  It  has 
been  esteemed  a  well-timed,  as  well  as  a  well-merited,  compli¬ 
ment  here,  and  has  its  good  effects.  Since  the  two  first  which  vou 
mention  as  received,  I  have  sent  by  different  opportunities  so 
many,  as  that  every  member  of  Congress  might  have  one.  I  hope 
they  are  come  safe  to  hand  by  this  time." 

The  Libertas  Americana  tradition:  This  beautiful  ob¬ 
verse  personification  of  Liberty  was  copied,  to  some  extent,  by 
Joseph  Wright  and  other  early  United  States  Mint  engravers 
for  federal  copper  coinage  of  the  1793-1796  era.  In  later  times 
the  motif  continued  to  be  admired.  Inspired  bv  the  design,  the 
combination  of  the  liberty  cap  and  Miss  Liberty  appeared  in 
other  forms  as  well,  including  Christian  Gobrecht's  silver 
coinage  of  the  1830s,  extending  for  some  denominations  to 
1891 ,  and  on  many  patterns,  medals,  and  other  productions.  In 
the  1870s,  J.A.  Bolen  produced  his  own  version  which  was 
employed  on  certain  store  cards  and  recopied  for  use  as  Centen¬ 
nial  Exhibition  related  items,  possibly  distributed  by  that 
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Frank  Van  Valen  and  Bowers  and  Merena  Auction  Director  John  Pack  on  the  dais  at  our  ANA 
Millennium  Sale.  Frank  was  one  of  the  cataloguers  of  the  sale,  and  at  the  ANA  Convention  did  some 
auctioneering  for  that  sale  as  well  as  for  a  special  event  for  the  Young  Numismatists  group. 


curious  numismatic  character,  John  Kline 

In  the  1970s  Chief  Engraver  Frank  Gasparro  produi  ed 
a  version  of  the  Liberty  Cap  motif  which  at  the  time  was 
considered  for  use  on  the  metallic  dollar  and  was  enthusiasti¬ 
cally  endorsed  by  the  numismatic  community  (however,  the 
Susan  Anthony  motil  was  used ),  an  earlier  version  of  ( .asparn  <  s 
Liberty  Cap  design  had  appeared  on  an  ANA  medal,  in  which 
connection  he  worked  with  ANA  executive  director  Ed 
Rochette. 

In  numismatic  circles,  the  desirability  of  the  Libertas 
Americana  medal  — typically  encountered  in  copper  — was 
recognized  at  an  early  date,  even  before  the  hobby  became 
organized  (more  or  less)  circa  1857-1860  In  the  American 
loumal  of  Numismatics.  October  188,  p  31,  Hon  George  M 
Parsons  commented  concerning  the  medal: 

"The  obverse  shows  a  beautiful  head  of  Liberty  in  bold 
relief.  On  the  shoulder  is  a  staff  which  bears  at  the  end  the 
Phrygian  cap.  During  the  French  Revolution,  w  hich  followed 
in  1789,  this  cap  became  the  emblem  of  republicanism  The 
same  device  was  afterwards  adopted  for  some  of  the  early 
American  copper  coins;  it  was  never  replaced  by  anything 
more  beautiful...." 

About  the  engraver:  Augustin  Dupre  was  born  in  St 
Etienne,  province  Loire,  France,  on  October  6,  1748  As  a 
young  man  he  was  an  apprentice  in  the  making  of  firearms, 
where,  among  other  skills,  he  learned  engraving.  In  1768  he 
moved  to  Paris,  where  he  worked  under  an  engraver  and  die 
sinker,  soon  becoming  recognized  for  his  own  expertise  In 
addition,  he  did  chasing  and  engraving  work  on  jewelry,  objets 
d  art,  and  sculpture,  some  of  this  in  the  employ  of  Jacques 
Clamier.  His  artistry  on  an  elegantly  decorated  and  embel¬ 
lished  writing  desk  for  the  Empress  Maria  Louisa  attracted 
wide  admiration. 

Soon,  he  focused  upon  medallic  art,  and  in  time  he 
achieved  great  fame.  His  work  included  portraits  of  Louis 
XVI,  Napoleon,  and  other  famous  French  personages,  as  well 
as  work  on  coinage  dies.  In  1 791  he  w-as  named  as  the  engraver 
general  at  the  Paris  Mint,  w'hich  during  that  era  W'as  known 
worldwide  for  the  artistry  of  its  products.  It  was  natural  that 
during  and  after  the  American  Revolution,  the  Paris  Mint 
would  be  the  source  for  medals  of  a  high  order  of  artistry,  as 
there  was  little  capability  in  the  United  States  for  engraving 
and,  in  particular,  for  striking  large-format  pieces 

In  1889  sketches  by  him  were  donated  bv  his  family  to 
the  Boston  Public  Library  and,  per  an  item  in  the  American 
journal  of  Numismatics,  included  "some  of  his  original  draw¬ 
ings,  models,  dies,  and  essays,  relating  to  work  done  on 
medals  for  the  United  States,  and  more  especially  in  reference 
to  the  medals  of  Franklin." 

Half  Cents 

This  denomination  provides  a  wonderful  series  for 
the  collector  interested  in  early  issues  of  our  nation. 
Beginning  in  the  very  first  year  of  coinage  at  the  voung 
Philadelphia  Mint,  these  small  coins  were  struck  inter¬ 
mittently  through  1857.  Although  specialists  have 
spent  large  sums  collecting  varieties  in  higher  grade 
and  Proof-onlv  issues,  a  nice  representation  of  dates 
and  tvpes  can  be  acquired  for  a  modest  sum. 

Aside  from  Walter  Breen's  essential  Complete  En¬ 
cyclopedia  ofU.S.  and  Colonial  Coins,  other  important 
references  include  the  same  author's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857,  and  American  Half 
Cents  by  RogerS.  Cohen,  Jr.  Both  specialized  volumes 
serve  the  collector,  Walter  Breen's  for  the  specialist 
contains  virtually  every  thing  you  mav  want  to  know 
about  the  denomination;  Roger  Cohen's  for  the  less 
advanced  collector,  concentrates  on  circulation  strike 
varieties.  A  more  recent  entry  is  The  Half  Cent  Die 
State  Book  by  Ronald  P.  Manley ,  directed  at  the  ad- 
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vanced  student,  however,  also  containing  valuable 
information  for  the  more  casual  variety  collector. 

At  the  annual  meeting  of  the  Rittenhouse  Society, 
your  editor  had  a  nice  conversation  with  David  T. 
Alexander  — and  we  both  recalled  the  days  in  which 
half  cent  collectors  were  polarized  —  many  if  not  most 
stood  by  the  Cohen  book  or  the  Breen  book,  but  not 
both  books,  and  detested  the  one  that  was  not  their 
favorite.  Today,  most  collectors  use  both. 

1809/6  B-5,  C-5. 9  in  date  over  earlier  inverted  9  ("6"). 
AU-55  (PCGS).  First  year  of  John  Reich's  so-called 
Classic  Head  design  (which  had  been  used  a  year 

earlier  on  the  copper  cent) . 495 

John  Reich  joined  the  Mint  staff  in  1807  and  immedi¬ 
ately  went  to  work  preparing  new  coinage  designs,  eventually 
revising  every  denomination.  A  few,  such  as  the  half  dime  and 
quarter  denominations,  were  not  produced  until  several  years 
later.  All  other  denominations  had  new  designs  introduced 
between  1807  and  1809.  The  order  of  new  designs  gives  us  a 
clue  as  to  importance  of  each  denomination.  Half  dollars  and 
half  eagles  had  new  designs  prepared  in  1807,  cents  and 
quarter  eagles  in  1808,  and  half  cents  and  dimes  in  1809. 
Quarters  were  first  produced  with  the  new  design  in  1815  and 
half  dimes  in  1829.  In  1834  Chief  Engraver  William  Kneass 
borrowed  Reich's  Classic  Head  for  use  on  the  new  series  of  gold 
quarter  eagles  and  half  eagles. 

1826  B-l,  C-l.  MS-64  BN  (PCGS).  An  extremely  im¬ 
portant  opportunity.  Mint  State  1826  half  cents  are 
very  scarce  despite  the  relatively  modest  price 
increase  over  a  common  date  of  this  type  in  simi¬ 
lar  grade . 1,095 

1828  B-2,  C-3. 13  Stars.  MS-64  BN  (PCGS).  Lustrous 
brown  surfaces . 585 

Gem  Proof  1831  Half  Cent  Rarity 


1831  B-2.  Proof-65  RD  (PCGS).  An  outstanding  ex¬ 
ample  of  the  "First  Restrike"  1831  half  cent,  with 
the  reverse  of  1836.  This  variety  is  only  known  in 
Proof  quality,  with  most  examples  of  consider¬ 
ably  lower  aesthetic  appeal  than  that  offered 
here.  Struck  after  the  production  of  1836  Proof 
half  cents  sharing  the  same  reverse  die,  the  lat¬ 
ter  coins  considered  Originals,  actually  struck  in 
1836 . 24,950 

The  1836  dated  coins  have  perfect  reverse  dies  while 
these  1831  restrikes  have  a  cracked  reverse  die.  In  his  Encyclo¬ 
pedia  of  United  States  Half  Cents,  author  Walter  Breen  listed  26 
examples  from  this  die  pair;  however,  we  suspect  some  of 
these  may  have  represented  duplication,  with  perhaps  just  20 
distinct  examples  known  In  addition,  he  listed  nine  Originals 
in  Proof  and  another  five  Second  Restrike  examples,  bringing 
the  total  Proof  population  of  this  date  to  just  over  30  coins. 


1834  B-l,  C-l.  MS-62  BN  (NGC) . 289 

1835  B-l,  C-l .  MS-62  BN  (NGC).  Lustrous  brown.  289 

1854  B-l,  C-l  F,  f  -45 . 95 

1855  B-l,  C-l.  All-50 . 129 


tor  many  years  at  Empire  Coin  Co.,  Inc.,  the  writer  and 
James  F  Ruddy  would  buy  each  and  every  "nice"  Braided 
Hair  half  cent  1849-1857  offered  to  us,  in  VF,  EF,  or  AU  grade. 


provided  that  the  price  enabled  a  profit  to  be  made.  Sometimes 
we  would  accumulate  a  half  dozen  or  so  of  a  given  date,  but 
they  would  soon  be  sold.  And  so  it  is  today.  We  buy  such 
pieces  when  we  can,  never  gaining  much  of  an  inventory,  as 
they  sell  quickly. 

Today,  it  would  seem  that  putting  together  a  full  set  of 
circulation  strike  issues  of  the  Braided  Hair  half  cent  would  be 
a  fascinating  pursuit— one  for  you  to  give  a  try!  Here  are  the 
varieties  you  need,  none  of  them  being  particularly  expensive: 
1849  Large  Date,  1850, 1851, 1853, 1854, 1855, 1856,  and  1857. 

Large  Cents 

The  large  copper  cents  struck  from  1793  to  1857 
have  always  been  popular,  even  back  to  the  1860s  and 
before.  In  fact,  a  very  well-known  item  among  numis¬ 
matic  literature  collectors  is  the  first  "auction 
catalogue"  issued  by  dealer  Edward  Cogan,  listing 
large  cents  sold  by  him  at  sealed  bid  in  1858.  More  re¬ 
search  has  been  conducted  and  more  has  been 
published  about  large  cents  than  perhaps  any  other 
denomination  of  American  coin. 

A  wonderful  organization,  the  Early  American 
Coppers  Club  (which  publishes  an  excellent  newslet¬ 
ter,  Penny-Wise,  edited  by  Dr.  Harry  Salyards)  is  central 
to  this  interest  and  provides  comments  from  research 
findings  of  importance  to  casual  observations  of  late- 
night  gabfests  about  old  coppers.  In  the  most  recent 
issue  there  was  an  inside  view  of  the  Tom  Morley 
"taxicab  episode,"  which  earlier  reached  print  some¬ 
what  as  follows:  Morley,  a  cent  aficionado  and  an 
all-around  great  fellow,  had  purchased  a  group  of 
early  copper  cents  from  our  Garrett  Collection  Sale 
(one  of  a  series  of  four  we  held  1979-1981).  After  the 
sale,  he  took  a  cab  to  the  airport,  but  — very  unfortu¬ 
nately  —  left  in  the  cab  a  package  with  his  prized  cents. 
Later,  the  taxicab  driver  found  the  package,  got  in 
touch  with  Tom,  and  returned  the  cents  — a  testimonial 
to  the  nice  side  of  human  nature.  There's  an  entirely 
different  ston/,  related  by  Dr.  Salyards  in  the  most  recent 
issue  of  Penny-Wise.  We  won't  give  away  the  ending. 

In  general,  the  collecting  specialties  within  the 
large  copper  cent  series  are  as  follows: 

1793-1814:  The  series  of  coppers  covered  in  detail 
by  Dr.  William  H.  Sheldon's  1949  work,  Early  Ameri¬ 
can  Cents,  and  its  revision  in  1958,  Penny  Wltimsy  (by 
Sheldon,  updated  by  Walter  H.  Breen  and  Dorothy  I. 
Paschal).  Cents  are  attributed  by  "S"  numbers  per 
Sheldon.  Rarities  include  1793, 1799  (especially),  and 
1804.  The  most  varied  single  date  is  1794,  which  com¬ 
prises  65  different  die  varieties  and  combinations.  The 
forthcoming  massive  study  of  the  series  by  the  late 
Walter  Breen,  edited  by  Mark  Borckardt,  will  make 
much  more  information  available. 

1816-1839:  These  are  the  so-called  "middle  date" 
cents,  a  range  that  includes  no  great  rarities  (so  far  as 
basic  dates  are  concerned,  although  some  die  varieties 
are  rare).  Several  different  portraits  are  found,  includ¬ 
ing  the  homely  (or  beautiful,  depending  upon  your 
viewpoint;  we  like  the  image)  Matron  Head  first  used 
in  1816  and  several  interesting  heads  of  the  1835-1839 
era  by  engraver  Christian  Gobrecht.  Classification  of 
these  cents  as  well  as  later  19th-century  dates  is  to 
Howard  R.  Newcomb's  book,  United  States  Copper 
Cents  1816-1857. 


1839-1857:  The  Braided  Hair  or  Coronet  Head  type, 
by  Christian  Gobrecht.  All  dates  are  inexpensive  and 
highly  collectible. 

There  are  many  other  fine  books  available,  in¬ 
cluding  those  by  William  Noyes,  John  Wright,  and 
Bob  Grellman,  to  give  a  short  list. 

The  beautiful  part  of  cent  collecting  is  that  while 
gem  Mint  State  coins  are  nice  to  have,  there  are  so  few 
of  them  around  that  most  specialists  opt  for  such 
grades  as  Fine,  VF,  EF,  and  AU. 

From  the  looks  of  things,  we  need  to  bay  a  heck  of 
a  lot  of  large  copper  cents.  They've  been  selling  like 
they  are  going  out  of  style!  Here  is  what  we  have  for 
sale: 

1798  Sheldon-166.  Second  Hair  Style.  Large  8.  VF-25. 

(PCGS).  The  so-called  Whisker  Variety,  from  a  tiny 
hair-like  die  defect  under  Miss  Liberty's  chin.  A 
pleasing  specimen  of  this  popular  date  and  vari¬ 
ety . 1,195 

1803  S-249.  Corrected  Fraction,  1/100  over  1/000.  VF- 
35  (PCGS).  A  nice  example  of  the  popular  error 
fraction  variety.  Deep  tan  and  brown  with  plenty 
of  eye  appeal  for  the  grade . 1,175 

Rare  1803  S-262  Cent  Variety 
Small  Date,  Small  Fraction 


1803  S-262.  Low  Rarity-4.  Small  Date,  Small  Frac¬ 
tion.  VF-25  (PCGS).  A  very  elusive  die  variety  in 
any  grade;  especially  so  at  the  Very  Fine  level  of¬ 
fered  here.  An  attractive  cent  you'll  admire  again 
and  again  when  it  is  in  your  cabinet . 2,195 

Sharp  1814  Large  Cent 


1814  S-295.  Plain  4.  AU-55  (PCGS).  A  wonderful, 
sharply  struck  Classic  Head  large  cent  for  your 
date  or  type  collection.  Glossy  steel  brown  with  a 

splash  of  faded  mint  red  on  the  reverse . 3,995 

1819  Newcomb-8.  Small  Date.  MS-64  RB  (NGC) 
Lustrous  red  and  brown.  An  attractive  Randall 

Hoard  cent . 1,050 

1819  N-9.  MS-62  BN  (PCGS).  Nice  medium  brown 

surfaces . 365 

1820/19  N-3.  Small  Date.  AU-58  (NGC).  I  ustrous 
brown  surfaces  with  hints  of  red  Popular 

overdate  crossing  two  decades . 1 ,450 
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Attractive  1823  Restrike  Cent 

1823  Restrike.  MS-64  RB  (NGC).  Brilliant  in  most 
areas,  with  attractive  light  brown  toning.  A  very 
high  quality  specimen  of  this  fascinating  coin  -  a 
variety  born  under  unrecorded  circumstances  in 
the  early  1860s,  and  which  furnished  the  subject 
for  a  talk  by  our  own  Mark  Borckardt  at  the 
American  Numismatic  Society's  Coinage  of  the 
Americas  Conference  a  few  years  ago . 1,695 

There  are  a  few  hundred  1823  restrike  cents  in  numis¬ 
matic  hands — enough  that  just  abou  t  any  motivated  buyer  can 
own  one.  The  piece  offered  here  is  far  above  average  in 
quality  -  reflective  of  the  effort  we  expend  to  track  down  nice 
coins. 

After  large  copper  cents  were  last  minted  in  1857,  there 
arose  a  popular  passion  for  collecting  them.  It  soon  developed 
that  of  all  of  the  later  dates,  the  era  1816-1857,  the  1823  was  by 
far  the  hardest  to  find  (second  hardest  was  1821,  but  at  a 
distance).  An  old  1823  cent  die,  rusted  and  cracked,  was  found, 
possibly  in  the  hands  of  Joseph  J.  Mickley,  the  Warner  family, 
or  one  or  another  of  the  Philadelphians  who  owned  old  dies — 
rescued  from  the  Mint's  practice  of  selling  such  items  as  "scrap 
iron."  Apparently,  this  was  a  single  die— with  no  matching 
reverse.  However,  a  generally  similar  reverse  was  found,  from 
an  earlier-dated  cent  (as  later  students  of  die  varieties  would 
determine).  These  dies  were  mated,  and  restrikes  were  made. 

With  the  prominent  obverse  die  crack,  raised  areas  of 
the  coin  from  rust  in  the  dies,  later  polish  marks,  etc.,  the  1823 
restrike  would  deceive  hardly  anyone.  In  time,  rather  than 
being  a  substitute  for  an  1823  cent  in  a  specialized  collection, 
the  restrike  was  collected  as  such  in  its  own  right.  For  many 
years  the  1823  restrike  has  had  its  own  listing  in  the  Guide  Book, 
and  virtually  all  numismatists  who  collect  cents  of  the  1820s 
either  own  one  or  hope  to  someday. 

1839  N-14.  Booby  Head.  R-3.  EF-45.  A  lovely  specimen 

of  this  curiously-named  portrait  variety . 375 

1850  MS-64  BN  (PCGS).  Wonderful  surfaces.  Another 

new  purchase . 349 

1855  N-4.  Upright  55.  MS-66  BN  (NGC).  Wonderful 
eye  appeal . 1,295 

Small  Cents 


Flying  Eagle  Cents 

1857  Doubled  Die  Obverse.  MS-63  (PCGS).  Lustrous 
with  strong  eye  appeal . 750 

MS-65  1858  L.L.  Flying  Eagle  Cent 


1858  Large  Letters.  MS-65  (NGC).  Brilliant  and  attrac¬ 
tive.  Becoming  very  hard  to  find  in  gem  Mint 
State  such  as  here  offered . 3,995 

Indian  Head  Cents 

Indian  Head  cents  have  long  been  a  popular  se¬ 
ries,  but  never  as  much  so  as  today.  The  market  has 
changed  over  the  years,  and  this  series  seems  to  have 
"come  of  age.”  Even  still,  there  are  many  excellent 
opportunities,  especially  when  searching  for  rare  va¬ 
rieties  As  always,  we  recommend  cherrypicking  for 


quality.  We  do  this  when  we  buy  for  stock  and  rec¬ 
ommend  that  you  do  the  same.  When  you  compare 
price,  do  not  forget  to  compare  quality  as  well.  Over 
a  long  period  of  time  many  collectors  with  a  penchant 
for  quality  have  found  our  coins  to  be  just  what  they 
have  hoped  for. 

Our  current  listing  includes  numerous  lovely 
Mint  State  and  Proof  examples,  including  scarce  date 
issues. 

To  our  way  of  thinking  there  are  many  excellent 
values  to  be  found  among  Mint  State  and  Proof  coins 
with  brown  and  red  and  brown  surfaces,  as  these  are 
often  priced  at  far  less  than  "red"  coins,  but  can  be 
nearly  as  beautiful. 

1859  MS-64  (PCGS).  Brilliant.  A  lovely  specimen  of 
this  "must  have"  type  coin . 925 

Famous  1859  Advertising  Cent 
Going!  Going!  Almost  gone! 

Only  a  few  are  left  as  we  go  to  press! 


There's  room  for  one  of  these  in  every  collection, 
and  what  a  "story"  such  a  coin  will  add  to  any 
specialized  Indian  cent  display!  We  are  referring 
to  the  famous  1859  Indian  Head  cents  that  in  1859 
were  acquired  by  William  Bell,  Jr.,  an  Erie,  Penn¬ 
sylvania  entrepreneur.  He  had  the  reverses 
planed  down,  and  in  the  blank  space  he  affixed  by 
a  special  punch  the  inscription:  FOR  /  BAR¬ 
GAINS  /  IN  /DRY  GOODS  /  GO  TO  /  W. 
BELL'S  /  5  EXCHANGE  /  ERIE  PA.  The  quantity 
of  freshly-minted  cents  he  acquired  for  this  pur¬ 
pose  is  not  known,  but  a  guess  might  be  500 
pieces  — as  Indian  cents  were  put  up  in  bags  con¬ 
taining  such  a  number.  In  any  event,  the  cents 
were  placed  into  circulation,  where  they  seem  to 
have  served  their  purpose  by  drawing  patrons  to 
W.  Bell's  Exchange.  Today,  the  typical  grade  seen 
for  such  tokens  — when,  indeed,  they  are  seen  at 
all  — is  apt  to  be  Fine,  with  the  obverse  slightly 
bulged  outward  from  the  original  stamping  pro¬ 
cess  (causing  the  LIBERTY  word  in  the  headdress 
to  wear  away).  Some  time  ago  Dave  Bowers  ac¬ 
quired  a  small  group  of  these  coins  that  had  been 
saved  over  a  long  period  of  years  by  a  well-known 
numismatist.  The  purpose  was  to  study  them 
carefully  to  see  if  there  were  any  variations  in  the 
style  of  punches.  There  were  and  are  not.  All  are 
the  same.  Now,  Dave  has  kept  one  and  consigned 
the  others  to  us.  Buy  one  for . 149 

The  following  is  from  "The  Erie  Storecard,"  bv  William 
Groom,  in  the  Fall  1983  issue  of  the  lournalof  the  Civil  War  Token 
Society: 

According  to  Nelson's  Biographical  Dictionary,  William 
Bell,  Jr.,  was  one  of  Erie,  Pennsylvania's  best  known  and  most 
highly  honored  citizens.  Bell  was  born  on  April  5,  1828,  in 
Westfield,  New  York,  which  is  some  forty  miles  east  of  Erie. 
His  father  had  attained  the  rank  of  colonel  during  the  War  of 
1812,  and  one  grandfather  was  a  captain  in  the  Revolutionary 
War.  Although  of  ripe  age  during  the  Civil  War,  William  Bell, 


Jr.,  chose  to  follow  business  pursuits  and  remain  with  his  wife 
and  three  children  in  Erie. 

Mr.  Bell  apprenticed  in  his  father's  mercantile  business 
in  Westfield,  eventually  assuming  total  charge  of  it  In  1857,  he 
relocated  to  Erie  near  the  lake  at  North  Park  Row  He  is  listed 
in  the  1859-60  Erie  City  Directory  as  a  Dry  Goods  Merchant 
with  business  quarters  at  5  Park  Row  (svnonvmous  with  5 
Exchange).  Subsequently,  Bell  is  listed  in  the  1860-M  and  18t>l- 
62  Directories  at  the  same  address.  In  1882,  he  moved  his 
business  quarters  to  West  State  Street  in  Erie  After  retiring 
from  the  mercantile  business  in  1864,  Mr  Bell  became  inter¬ 
ested  in  the  Marine  National  Bank,  successively  serving  as  a 
Director  and  Vice-President.  He  also  dabbled  in  real  estate 
Interestingly,  the  1868-69  Erie  City  Directory  lists  him  as  a 
builder.  He  reportedly  supervised  the  erection  of  the  Herald 
Building. 

Bell  was  a  well  known  philanthropist  and  active  in 
Protestant  Church  affairs.  He  took  a  deep  interest  in  the 
Home  of  the  Friendless  and  the  Erie  Charity  Society  A 
proponent  of  educating  the  masses,  Bell  once  made  the  city 
an  offer,  at  his  own  expense,  of  an  industrial  training  school, 
if  only  the  city  would  furnish  the  teachers.  For  apparent 
political  reasons,  Mr.  Bell's  magnanimous  offer  was  de¬ 
clined.  Bell  was  a  Republican  in  politics,  having  "an  inborn 
distaste  of  political  notoriety." 

Ten  years  after  the  death  of  his  first  wife,  William  Bell 
married  again  in  1885.  He  died  at  his  Erie  residence,  618 
Sassafras  Street,  on  July  9, 1890.  Little  did  he  suspect  that  he 
would  be  thereafter  remembered  in  token  for  his  storecard 

As  evidenced  by  his  persistent  ads  in  the  Eric  Weekly 
Gazette,  mostly  1859-60,  Bell  was  a  staunch  believer  in  adver¬ 
tising.  He  billed  himself  as  a  "wholesale  and  retail  dealer  in 
dry  goods,  carpetings,  oil  cloths,  SC."  His  stock  was  "pur¬ 
chased  for  cash  at  the  Importers'  and  Manufacturers'  Auc¬ 
tion  Sales,  and  sold  at  a  small  advance."  The  format  of  his 
advertisements  saw  few  changes.  His  ads  appealed  to  the 
bargain  hunter  at  a  time  when  hard  cash  was  becoming  a 
scarce  commodity.  In  one  ad,  dated  April  18,  1860,  Bell 
equated  his  bargains  with  the  opportunity  to  purchase  gold 
dollars  at  ninety  cents.  On  December  6,  1860,  he  offered 
"even  money  from  suspended  banks  (accepted)  at  par " 
Certainly  though,  Bell's  storecard  was  his  most  creative 
advertising  promotion. 

1862  MS-65  (PCGS).  Great  eye  appeal.  An  exception¬ 
ally  nice  specimen  of  this  Civil  War  date . 845 

1866  MS-65  RB  (PCGS).  Lustrous  red  and  brown. 
Great  eye  appeal . 1,175 

1866  MS-64  BN  (PCGS).  Lustrous  brown . 425 

1867  MS-65  RB  (NGC).  Lustrous  red  and  brown.  Sel¬ 

dom-seen  gem  quality,  a  coin  for  the  connois¬ 
seur . 975 

1870  MS-64  RB  (PCGS).  Lustrous  red  and  brown.  795 

1871  MS-63  BN.  (NGC).  A  very  nice  specimen  of 

one  of  the  key  issues  in  the  Indian  cent  series. 
Lovely! . 695 

1873  Open  3.  MS-65  BN  (NGC).  Lustrous  brown  with 
the  attractive  woodgrain  toning  sometimes  seen 
on  cents  of  this  era.  Lucky  you! . 695 

1875  MS-65  RB  (PCGS).  Lustrous  red  and  brown  835 

1876  MS-65  RB  (NGC).  Lustrous  red  and  brown.  1,050 

Memorable  Quality  EF  1877  Cent 

1877  EF-40  (PCGS).  Medium  brown  and  free  of  major 
marks  Memorable  quality'  at  this  grade  level  Talk 


about  opportunity! . 1,495 

1877  VG-10  (NGC).  Medium  brown  surface'-  8^5 

1877  G-6  (PCGS).  A  very  nice  example  of  this  is¬ 
sue . 525 

1888  MS-64  RB  (PCGS).  Lustrous  red  and  brown  2°° 
1888  MS-64  BN.  Lustrous  brown.  175 


September-Ortober  2000/ Karr  Coin  Review  #137 


Scenes  from  the  ANA  Convention 


David  Hall,  CEO  of  Collectors 
Universe  (parent  company  of  Bowers 
and  Merena  Galleries)  with  a  PCGS- 
certified  1857-S  from  the  S.S.  Central 
America  find.  The  1857-S  double 
eagles,  of  which  about  5,200  or  so 
freshly-minted  examples  were 
recovered,  have  been  selling  like 
hotcakes  here  at  Bowers  and  Merena 
(in  fact,  we  are  nearly  out  of  them)  and, 
separately  and  unrelated,  by  Blanchard 
&  Co.  (which  purchased  en  bloc  all  that 
remained  in  the  hands  of  the  California 
Gold  Marketing  Group). 

These  1857-S  double  eagles  seem  to 
sell  themselves,  and  no  sooner  did  we 
return  from  the  ANA  Convention, 
when  a  fine  friend,  Dr.  C.A.J.,  who  had 
visited  the  Ship  of  Gold  exhibit  and 
had  occupied  a  front-row  seat  at  Bob 
Evans  and  Dave  Bowers'  "The  Ship  of 
Gold:  The  S.S.  Central  America" 
presentation  in  the  ANA  Numismatic 
Theatre  at  3  p.m.  Saturday  afternoon, 
called  to  say,  "I  simply  have  to  own 
one!"  Hours  later,  a  specimen  (MS-62 
grade)  was  on  its  way.  (Note  from  QDB: 
This  caption  is  not  a  sales  message:  We 
don't  have  many  left!)  Dr.  C.A.J.'s 
husband.  Dr.  W.S.,  stopped  by  at  the 
table  of  Jonathan  Kern  "to  buy  an 
ancient  silver  coin,  as  nice  as  I  can  find 
for  a  couple  hundred  dollars,"  but  later 
reported:  "He  showed  me  some  gold 
coins,  and  I  bought  this  one!"  (And 
spent  over  $5,000!  What  a  way  to  jump 
into  numismatics!)  Drs.  C.A.J.  and  W.S. 
are  both  "rocket  scientists,"  and  work 
on  high-energy  electronics,  or 
something  similar  — very  impressive 
when  we  heard  about  it! 


Right:  Andrew 

Bowers  holding  a 
unique  gold  ingot 
produced  in  Cal¬ 
ifornia  by  Harris, 

Marchand  &  Co.,  1856- 
7,  and  re-covered  from 
the  S.S.  Central  Ame¬ 
rica.  Photograph  taken 
inside  the  "Kellogg  & 

Hum-bert  Assay 
Office"  that  was  part 
of  the  "Ship  of  Gold" 
exhibit  at  the  ANA 
Convention.  Actually,  of  the  bars  recovered,  all 
are  unique  or  one-of-a-kind,  as  each  has  a 
different  weight,  fineness,  value,  etc. 

The  California  Gold  Marketing  Group, 
headed  by  Dwight  Manley,  displayed  many 
bars,  coins,  and  other  items  relating  to  the  S.S. 
Central  America.  Not  a  single  bar  had  been  sold 


by  the  group,  until  4:57  on  Tuesday  afternoon, 

August  8,  when  QDB,  as  a  favor,  was  allowed  to  select  the  bar  of  his  choice  to  buy.  Dwight 
Manley  made  special  note  of  the  precise  time,  and  thus  we  record  it  here.  After  the  bar  completes 
its  tour  with  the  "Ship  of  Gold,"  it  will  be  photographed  in  detail,  then  kept  in  our  bank  vault. 

Left:  Close-up  view  of  the  Harris  &  Marchand  gold  bar.  On  the  face  there  are  two  round 
hallmark  counterstamps  of  H&M,  two  imprints  of  HARRIS,  MARCHAND  &  CO.,  the  weight  of 
"174.04  Oz."  in  single  punch  impressions;  the  purity  as  "943.  FINE,"  to  the  right;  the  serial  "No. 
7085,"  and  the  value  at  the  time,  "$3389.06."  Gold  was  and  is  weighed  in  the  Troy  system  of  12 
ounces  to  the  pound. 

At  the  time,  Harris,  Marchand  &  Co.  had  an  office  in  Sacramento  at  107  J  Street  and  in 
Marysville  on  E  Street  near  the  corner  of  Second  Street.  Of  the  various  Harris  &  Marchand  bars 
recovered  from  the  S.S.  Central  America,  all  have  serial  numbers  in  the  6,000  series,  except  for 
this,  leading  Bob  Evans,  of  the  Columbus-America  Discovery  Group,  to  investigate  the 
possibility  that  this  particular  bar  may  have  been  made  in  Marysville. 

Bars  from  five  different  assayers  were  recovered  from  the  ship,  including  these  others:  Justh  & 
Hunter  (San  Francisco),  Kellogg  &  Humbert  (San  Francisco),  Henry  Hentsch  (San  Francisco),  and 
Blake  &  Co.  (Sacramento).  Your  editor  can  only  dream  of  how  nice  it  would  be  to  have  one  from 
each  of  the  assayers! 


The  left  side  of  the  Ship  of  Gold  exhibit,  with  the  Kellogg  &  Humbert  Assay 
Office  at  the  left. 


September-Octobcr  2000/  Run-  Com  Rt view  #  I 


Scenes  from  the  ANA  Convention 


Bob  Evans,  who  spent  the  week 
greeting  viewers  at  the  Ship  of  Gold 
exhibit  and  answering  questions;  Dw  ight 
Manley,  head  of  the  California  Gold 
Marketing  Group;  and  Ken  Bressett, 
editor  of  the  Guide  Book. 


Dave  Bowers  (in  distance,  on  chair  in  spotlight)  and  the  film  crew  for  the 
forthcoming  (in  the  year  2001)  four-hour  series  on  gold  and  gold  coins.  Dave 
was  interviewed  about  gold  coins,  the  Gold  Rush,  American  economic  history 
and  gold,  and  a  number  of  other  topics.  Also  at  the  convention,  the  principals 
of  the  Columbus-America  Discovery  Group  and  the  California  Gold 
Marketing  Group,  and,  separately,  Don  Kagin,  were  on  camera  — and, 
possibly,  some  others  (we  did  not  ask). 


L 


Lauren  Cardillo  (who 
producing  a  four-hour  series  on 
gold  and  gold  coins  for  the  History 
Channel),  Tommy  Thompson 
(scientist  and  founder  of  the 
Columbus-America  Discovery 
Group,  which  found  the  S.S. 
Central  America),  and  our  own 
Chris  Karstedt. 


John  J.  Ford,  Jr.,  Dwight  Manley,  and  Bob  Evans.  Ford  has  spent  most  of  his  adult  life  in 
the  pursuit  of  Western  Americana  and  enjoyed  having  an  "insider's  tour"  of  the  Ship  of 
Gold  exhibit.  He  has  his  eve  on  a  couple  of  bars  for  his  collection  — as  soon  as  they 
become  available. 

It  was  JJF  who  first  interested  QDB  in  the  Gold  Rush  — back  in  the  1950s  —  bv  saving 
something  to  this  effect:  "Go  out  and  buy  some  books  about  it!  You  will  become  as 
excited  as  1  am!"  This  was  done  (my  Gold  Rush  library  now  has,  perhaps,  several 
hundred  books!),  followed  by  a  trip  through  the  Mother  Lode  (California  Route  49),  a  lot 
of  research  and  delving,  and  much  other  activity.  Today  in  the  year  2000,  vour  editor  could 
probably  close  his  eyes  and  declaim  on  the  Gold  Rush  for  100  hours  non-stop  (bv  which 
time,  we  are  sure,  no  one  would  still  be  listening!) 


Svpti’mbvr-t  Ytnber  2(XX)/  Rare  Cow  Rcvicie  #117 


Dave  Bowers  says:  “ You'll  really  enjoy  belonging  to  our 


.  ..and  here  is  your  invitation  to  join!”  No  continuing  obligationy  just  the  oppor¬ 
tunity  to  build  a  really  beautifid  collection  by  working  with  Bowers  and  Merena! 


Here  is  how  our  CPP  works: 


Each  month  (or  other  interval  of  your  liking)  a  package  of 
choice,  rare,  and  interesting  coins  will  arrive  in  your  mail¬ 
box!  Each  coin  will  be  carefully  hand-picked  for  its  eye 
appeal  and  quality,  and  priced  to  be  a  good  value.  We 
guarantee  it! 

You  pick  the  series  you  like  best:  Morgan  silver  dollars, 
United  States  gold  coins,  Indian  cents,  commemorative  half 
dollars,  Liberty  Walking  half  dollars — you  name  it.  You  let 
us  know  the  grades  you  prefer.  If  you  want  only  PCGS  coins, 
or  NGC  coins,  or  “raw’’  coins,  let  us  know  and  we  will 
comply.  We  will  review  the  coins  and  pick  only  the  pieces  we 
would  like  to  have  for  our  collection. 

Gail  Watson  and  Debbie  McDonald  will  personally  make 
each  selection  for  you,  keeping  track  of  coins  you  already 
have.  Current  CPP  members  agree  that  personal  service, 
quality  of  coins  acquired,  and  flexibility  are  the  greatest 
attributes  of  our  Collection  Portfolio  Program. 

Here  is  what  you  will  receive  each  month: 

Month  by  month,  your  collection  will  grow.  You  and  your 
family  will  enjoy  your  coins  and  will  be  proud  to  own,  study, 
and  display  them. 

And,  here’s  an  additional  attraction  for  Collection  Portfo¬ 
lio  Program  members:  Each  coin  will  be  invoiced  at  a  special 
4%  discount  from  our  regular  list  price! 

And,  that’s  not  all.  In  addition  to  quality  coins  and 
personal  service  and  attention,  you’ll  receive  our  periodical 
publications,  the  Rare  Coin  Review  and  The  Coin  Collector 
free  of  charge. 


A  note  from  Dave: 

Our  Collection  Portfolio  Program  has 
been  in  effect  for  many  years.  Through  this 
convenient  service  thousands  of  collectors 
worldwide  have  built  truly  beautiful  collec¬ 
tions  in  the  specialty  of  their  choice.  These 
collections  have  ranged  from  modest  hold¬ 
ings  valued  at  a  few  thousand  dollars,  to  the 
beautiful  Columbia  Collection  of  gold  coins  that  was  auctioned 
by  us  in  1998  for  a  seven-figure  price.  After  spending  years 
acquiring  coins  from  us,  the  owner  of  the  Columbia  Collection 
consigned  it  to  us  for  sale  (and  made  a  very  nice  profit,  by  way, 

although  we  never  make  a  representation  in  this  regariM* 

sxK 

For  you  our  Collection  Portfolio  Program  beckons  >j*jKuDill 
about  it  on  this  page.  r 


Q.  David  Bowers 


Here  is  how  to  join: 


Telephone  Gail  or  Debbie  at  1  -800-222-5993,  credit  card  in 
hand.  Let  them  know  your  collecting  interests,  the  amount 
you  would  like  to  spend  each  month  (minimum:  $100),  and 
the  grades  you  would  like  to  collect.  Your  first  shipment  of 
beautiful  coins  will  be  in  your  mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free  to  change  the 
grade  you  desire,  your  monthly  payment,  or  the  series  you 
collect.  If  you  are  like  most  of  our  clients,  you’ll  be  a  “happy 
camper’’  for  a  long  time. 

Coin  collecting  is  a  really  great  hobby.  As  a  member  of  our 
Collection  Portfolio  Program  you’ll  have  a  great  time!  We 
look  forward  to  having  you  with  us. 


Colonial,  Copper,  and  Nickel  Coins  for  Sale 


i 


1891  MS-65  RB  (PCGS).  Lustrous  brick  red  with  some 

brown . 329 

1891  MS-64  RD  (PCGS).  Brilliant . 399 

1896  MS-64  RD  (PCGS).  Lustrous  red . 295 

1898  Proof-63  (PCGS).  Reflective  fields  surround 

lightly  frosty  central  motifs . 279 

1898  AU-58 . 39 

1906  MS-65  RB.  Lustrous  red  and  brown . 145 

1907  MS-65  RB  (NGC).  Lustrous  red  and  brown.  195 
1907  Mint  Error.  Struck  5%  off  center.  F-12 

(PCGS) . 225 

1909-S  Indian.  F-12  (PCGS).  A  nice  “middle  grade" 
specimen  of  this  American  classic;  high  grade 
enough  to  show  most  details,  low  grade  enough 
to  cost  only . 525 

Lincoln  Cents 

For  many  numismatists,  Lincoln  cents  are  the 
first  series  collected,  especially  among  young  collec¬ 
tors.  For  some,  this  beginning  turns  into  a  serious 
specialty,  for  others,  the  Lincoln  cent  collection  is  re¬ 
placed  by  other  interests.  For  those  in  the  former 
category,  we  have  several  scarce  high-quality  coins 
in  stock,  and  are  always  looking  for  more  nice  ex¬ 
amples.  For  those  in  the  latter  category,  take  a  look 
at  a  couple  of  the  popular  key-dates,  such  as  the 
1909-S  V.D.B.  or  1955  Doubled  Die.  Never  collected 
this  series  before?  Discover  many  less  expensive 
coins  to  start  out. 

As  guides  to  appreciation  and  collecting,  there 
are  several  fine  books  on  Lincoln  cents,  one  of  which 
we  publish.  The  Complete  Guide  to  Lincoln  Cents,  by 
David  Lange  (who  at  the  recent  ANA  Convention 
was  working  as  hard  as  anyone  we  saw  there).  This 
guide  tells  you  just  about  all  you  ever  wanted  to 
know  about  Lincoln  cents  from  1909  onward,  plus  a 
lot  of  things  you  probably  never  dreamed  of  asking 
about! 


Gem  1909-S  V.D.B.  Cent 

1909-S  V.D.B.  MS-65  RB  (PCGS).  Lustrous  red  and 
brown.  A  beautiful  specimen  of  the  Lincoln  cent 
rarity  -  a  variety  that  has  no  equal  when  it  comes 
to  a  combination  of  decades  of  numismatic  desir¬ 
ability  and  status  as  the  most  celebrated  rarity  in 

any  and  all  grades . 1,795 

1909-S  V.D.B.  MS-63  RB  (ANACS).  Lustrous  red  and 

brown . 1,025 

1909-S  V.D.B.  VF-30  (NGC) . 635 

1909-S  V.D.B.  VF-30  (PCGS) . 635 

1909-S  V.D.B.  VF-25 . 615 

1911- D  MS-62  RD.  Brilliant . 395 

1912- D  MS-65  RD  (PCGS).  Brilliant.  A  condition  rar¬ 

ity.  Available  easily  enough  in  low  grades,  but  at 
this  level  a  rarity  of  significant  import.  Just  pur¬ 
chased!  . 1,295 

Gem  1914-D  Cent 


1914-D  MS-65  RB  (NGC).  A  lovely  specimen.  Of 
all  Lincoln  cent  mintmark  varieties,  the  1914- 
D  is  the  most  desired.  The  1909-S  V.D.B.  has 
a  lower  mintage,  but  specimens  were  saved  in 
fair  numbers  due  to  the  novelty  of  the  design. 
By  1914,  the  novelty  had  passed,  and  coins  of 
the  1914-D  variety  slipped  unnoticed  into 
general  circulation.  Today,  probably  only  a 
few  hundred  specimens  exist  equivalent  to 
the  coin  we  offer  here.  When  you  consider 
that  millions  of  people  just  love  Lincoln  cents, 
it  is  evident  that,  indeed,  here  is  an  opportu¬ 
nity!  . 6,695 

Lovely  1914-D  Cent  Rarity 


1914-D  MS-64  BN  (NGC).  Very  nicely  struck  with 
hints  of  red  in  the  protected  areas.  In  Mint 
State  this  is  the  Lincoln  cent  of  the  era -far 
rarer  in  this  preservation  than  any  of  its  con¬ 
temporaries.  It  is  not  often  that  we  have  such 
a  lovely,  high-grade  example  for  sale.  This 
choice  piece  will  be  just  right  in  an  advanced 

cabinet . 3,295 

1916-D  MS-65  RB  (NGC).  Lustrous  red  and 
brown . 495 


The  very  first  steam  press  used  at  the  Philadelphia 
Mint  in  1836,  later  given  to  the  Franklin  Institute. 
Here  it  is  shown  on  display  at  the  ANA 
Convention. 


1 921  -S  MS-65  RB  (PCGS).  Lustrous  red  and 


brown . 1,295 

1922  No  D.  VG-8  (ANACS) . 465 

1927  MS-65  RD  (PCGS).  Brilliant  red .  12m 

1935  MS-66  RD  (PCGS)  Brilliant .  ■ 

1936  MS-66  RD  (PCGS).  Brilliant . 49 

1937  MS-66  RD  (PCGS).  Brilliant .  39 

1938  MS-66  RD  (PCGS).  Brilliant .  45 

1939  MS-66  RD  (PCGS).  Brilliant .  39 

1939  MS-65  RD  (PCGS).  Brilliant  red .  09 

1940  Proof-65  RD  (NGC).  Brilliant  red .  75 

1941  Proof-65  RD  (NGC).  Brilliant  red . 69 

1942- S  MS-66  RD  (PCGS).  Brilliant  red . 39 

1943- S  Steel.  MS-67  (PCGS) .  99 


Marvelous  Gem  1955  Doubled  Die  lc 


1955  Doubled  Die.  MS-65  RD  (PCGS).  A  wonderful 
example  of  this  rare  cent.  The  storv  of  this  cent,  as 
written  in  1964,  is  given  below.  Since  that  time  a 
lot  of  water  has  passed  under  the  numismatic 
bridge,  and  the  1955  Doubled  Die,  never  easy  to 
find  in  gem  preservation,  has  become  rarer  yet  — 
what  with  specimens  having  been  cleaned,  etc.  In 
the  present  era,  several  years  may  elapse  between 
our  offering  of  a  piece  such  as  we  now  present  — 
a  new  purchase  from  the  game  bag  of  Gordon 
Wrubel,  who,  when  it  comes  to  being  a  discrimi¬ 
nating  buyer,  is  as  “fussy"  as  all  get-out!  Here  is 
a  marvelous  coin -not  inexpensive,  but  where 
could  you  (or  we?)  find  another? .  27,500 

In  1964  Dave  Bowers'  first  book,  Corns  and  Collectors, 
was  published.  Since  that  time  it  has  gone  through  multiple 
printings  and  has  sold  at  least  tens  of  thousands  of  copies 
through  our  own  efforts,  perhaps  even  over  a  hundred  thou¬ 
sand  (we  don't  know,  as  for  a  few  vears  Crown  Publishers  put 
out  its  own  edition  of  this  classic  and  sold  it  ei'crywhere,  but  we 
don’t  recall  how  many  thev  printed). 

One  of  the  stories  had  to  do  with  the  1 955  Doubled  Die 
cent,  and  we  reprint  it  herewith: 

"Yes,  coins  are  where  you  find  them  and  that's 
sometimes  in  circulation.  One  day  in  1955  at  the  Philadelphia 
Mint  a  coinage  die  was  being  prepared  for  a  hub.  In  the  course 
of  impressing  the  working  die  with  the  hub  die  several  times, 
a  slight  misalignment  occurred.  The  result  was  a  1955  cent  die 
with  the  letters  and  numbers  on  the  front  of  the  coin  all  being 
doubled.  Instead  of  reading  "IN  GOD  WE  TRUST,"  the  fa¬ 
mous  1955  Doubled  Die  (as  thev  came  to  be  known)  reads 
"IINN  GGOODD  WWEE  TTRRUUSSTT." 

"On  that  particular  day  several  presses  were  coining 
cents,  dumping  the  coins  into  a  box  where  thev  were  then 
collected  and  mixed  with  the  cents  from  other  coining  presses 
Late  in  the  afternoon  a  mint  inspector  noticed  the  bizarre 
doubled  cents  and  removed  the  offending  die  Bv  that  time 
somewhat  over  40,000  cents  had  been  produced,  about  24,0i'(  > 
of  which  had  been  mixed  with  normal  cents  from  other  presses 
The  decision  was  made  to  destroy  the  cents  still  in  the  box  and 
to  release  into  circulation  the  24,000  or  so  pieces  which  weie 
mixed  with  other  cents  This  momentous  decision  was  to  have 
an  untold  effect  on  numismatics  The  coins  which  weir 
nonchalantly  released  into  circulation  subsequent!!  attained  a 
value  of  several  hundred  dollars  each1 

"These  Doubled  Die  1955  cents  were  first  noticed  bv 
collectors  later  in  the  same  year  w hen  thev  began  show  ing  up 
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in  upstate  New  York,  and  in  Massachusetts,  particularly  in  the 
Boston  area.  A  triend  who  operated  a  coin  store  recalls  being 
offered  these  freaks  for  a  quarter  apiece.  Fearful  of  accumulat¬ 
ing  too  large  a  quantity,  he  stopped  buying  them  when  he  had 
a  dozen  or  so  on  hand!  While  this  may  seem  remarkable  in 
today  ’s  market  of  high  values,  it  is  to  be  remembered  that  in 
1955  oddities  were  not  widely  collected  and  freaks  were  often 
sold  for  less  than  a  normal  coin.  News  articles  in  the  various 
collecting  publications  began  to  whet  collectors'  interest.  The 
price  climbed  to  $1 .00  per  coin  and  then  to  $2.00,  and  it  seemed 
that  everyone  wanted  one. 

"In  1958  an  Empire  Coin  Company  advertisement 
offering  Uncirculated  1955  Doubled  Die  cents  for  $7.50  each 
brought  in  dozens  of  orders. . .  far  more  orders  than  we  had 
coins  on  hand.  The  demand  was  on!  During  ensuing  years  the 
price  climbed  to  $20.00,  $40.00,  $95.00,  $150.00  and  on  past 
$200.00.  The  visitor  to  a  Boston  coin  shop  would  see  an 
enlarged  photograph  of  a  1955  double  die  cent  in  the  window 
with  the  current  buying  price  posted  nearby.  Hundreds  of 
people  in  the  New  York-Massachusetts  area  looked  through 
their  pocket  change  and  suddenly  found  themselves  many 
dollars  richer.  One  man  in  Greene,  New  York  found  17  speci¬ 
mens!  A  nun  in  a  convent  near  Boston  found  one  coin,  sold  it 
for  $20.00,  and  then  found  another.  In  this  way  several  thou¬ 
sand  1955  Doubled  Die  cents  have  turned  up  over  the  years." 

Rare  1955  Doubled  Die  Cent 

1955  Doubled  Die.  MS-62  BN  (PCGS).  Lustrous 
brown.  A  very  nice  combination  of  high  grade 

with  reasonable  price . 1,450 

1955  Doubled  Die.  AU-55  (NGC).  Lustrous 

brown . 949 

1964  Proof-68  Deep  Cameo  (PCGS).  Brilliant . 195 

1972  Doubled  Die.  MS-66  RD  (NGC).  Brilliant.  77 5 
1999  Mint  Errors.  Matched  set  coin*:.  MS-66  RD 
(PCGS) . 590 

Two-Cent  Pieces 

Help!  Sell  us  some  two-cent  pieces!  At  the  recent 
ANA  Convention,  our  "buying  team"  wrote  as  many 
checks  as  anyone  we  know  —  but,  still,  we  continue  to 
be  in  need  of  high  quality  coins.  Ours  is  a  strange  pro¬ 
fession:  it  is  harder  for  us  to  buy  choice  coins  than  it  is 
to  sell  them! 

1869  Proof-65  RB  (NGC).  Lustrous  red  and  brown 
almost  full  red . 875 

Nickel  3<t  Pieces 

This  specialty  comprises  a  short  and  sweet  series, 
from  1865-1889,  including  several  scarce  and  rare  is¬ 
sues,  however,  very  easy  to  complete.  There  are  no 
"impossible"  rarities,  coins  which  are  out  of  reach  of 
the  average  collector.  In  fact,  depending  on  condition, 
the  entire  set  can  be  completed  easily  by  the  numis¬ 
matist  with  a  modest  budget.  As  you  scan  the 
following  offerings,  remember,  you'll  appreciate  our 
quality  and  value. 

1865  AU-58  (PCGS) . 89 

1871  Proof-64  (PCGS).  Brilliant . 539 

1874  Proof-64  (PCGS).  Brilliant.  Quite  scarce  in  choice 
Proof  preservation  (the  same  can  be  said  for  all 
other  Proof  nickel  three-cent  pieces  of  the  late 

1860s  and  early  1870s) . 395 

1878  Proof -66  (PCGS).  A  lovely  example  of  this  Proof 
only  date.  This,  with  the  1877,  is  one  of  the  clas¬ 


sics  of  the  series  (to  which  can  be  added  the  1887, 
which  has  had  little  publicity) . 1,295 

The  late  dealer  Abe  Kosoff,  founder  of  the  Professional 
Numismatists  Guild,  took  a  fancy  to  Proofs  of  1878,  and  when 
we  offered  his  numismatic  estate  at  auction  there  was  a  nice 
group  of  choice  specimens  included. 

Superb  Gem  1879  Three  Cents 
1879  MS-66  (PCGS).  Brilliant.  An  exceptionally  high- 
grade  specimen  of  this  popular  low-mintage 

date . 1,695 

1881  Proof-66  (PCGS).  Brilliant.  An  ideal  candidate 

for  a  type  set . 915 

1881  MS-64  (NGC).  Brilliant . 259 

1881  MS-63  (NGC).  Brilliant . 195 

1882  Proof-67  (PCGS).  A  blazing  cameo  with  great 

eye  appeal.  Exceptionally  high-grade! . 1,450 

1882  MS-63  (PCGS).  Lustrous  with  light  yellow  and 

baby  blue  toning . 650 

1883  Proof-66  (PCGS).  Light  champagne . 1,050 

1884  Proof-65  (NGC).  Brilliant.  Ever  popular  date 

with  overall  low  mintage,  placing  much  additional 
demand  on  Proofs . 595 

1886  Proof-67  (PCGS).  Brilliant.  One  of  the  Proof-only 
issues  in  the  series;  no  related  circulation  strikes 
were  made.  Always  popular.  Exceptionally  high 
grade . 1,450 

Silver  3<t  Pieces 

Silver  three-cent  pieces,  sometimes  called  trimes, 
are  another  series  in  which  confpletion  is  a  reality  for 
the  serious  collector.  Although  there  are  some  scarce 
dates  in  the  1859-1873  Type  III  series,  particularly  the 
dates  after  1862,  all  can  be  acquired  with  some  perse¬ 
verance. 

1856  MS-62  (PCGS).  Brilliant.  One  of  the  scarcer  dates 
in  the  series  — in  fact,  very  elusive  in  any  grade, 
never  mind  just  Mint  State! . 435 

Notable  1858  Trime 

1858  MS-64  (PCGS).  Brilliant.  A  very  attractive  speci¬ 
men  of  the  last  year  of  the  Type  II  silver  three-cent 
piece.  Not  at  all  easy  to  find  in  Mint  State,  espe¬ 
cially  at  this  level . 1,495 

1861  MS-65  (PCGS).  Brilliant.  One  of  the  more  avail¬ 
able  trime  dates  of  this  era.  Ideal  for  inclusion  in 
a  type  set  to  illustrate  the  Type  III  1859-1873  mo¬ 
tif . 1,050 

1861  MS-64  (PCGS).  Brilliant  and  lustrous . 459 

Gem  Proof  1867  Silver  Three  Cents 


1867  Proof-66  (PCGS).  Lovely  light  iridescent  surfaces. 
A  marvelous  specimen  of  this  rare  date  — one  of  the 

keys  to  the  series.  Just  purchased! . 2,395 

1870  Proof-62  (PCGS) . 379 

1872  Proof-63  (PCGS).  Lustrous  with  some  frost  on 
the  devices.  Rare!  Rare!  Rare! . 825 


Nickel  5<t  Pieces 


Shield  Nickels 

Shield  nickels  are  the  first  coins  of  the  denomina¬ 
tion  struck  in  nickel  alloy,  introduced  during  the 
continuing  shortage  of  small  denomination  silver 
coins,  when  citizens  were  forced  to  use  Fractional 
Currency  notes,  which  soon  became  tattered  and 
torn.  First  introduced  in  1866,  this  denomination  and 
composition  has  been  an  important  part  of  our  circu¬ 
lating  coinage  ever  since. 

Our  offering  is  particularly  rich  in  choice  and  gem 


Proofs! 

1870  Proof-64  (PCGS).  Brilliant . 575 

1872  Proof-65  (NGC).  Brilliant  and  beautiful . 825 

1872  MS-63  (PCGS).  Brilliant . 275 

1874  Proof-64  (PCGS).  Brilliant  and  attractive. ...  575 


Elusive  Gem  Proof  1875  Shield  5< 

1875  Proof-65  (PCGS).  Brilliant.  Incredibly  reflective 
fields  and  lightly  frosted  motifs.  A  truly  notable 
specimen  of  this  elusive  date . 1,950 

1875  MS-64  (PCGS).  The  1875  is  much  scarcer  over¬ 
all  in  Mint  State  than  in  Proof  format.  A  find  for 
the  specialist . 595 

1878  Proof-66  (PCGS).  Light  golden  surfaces.  This 
Proof-only  date  is  incredibly  interesting  and  im¬ 
portant.  Just  2,350  were  struck  — the  third  lowest 
mintage  in  the  entire  nickel  five-cent  series  from 
1866  to  date  (the  only  two  lower  mintages  are  the 
1877  Shield  and  the  1913  Liberty  Head).  It  is 
amazing,  in  our  studied  opinion,  that  such  a  rar¬ 
ity— and  in  superb  gem  preservation  — can  be 
bought  for  only . 1,195 

1878  Proof-62  (PCGS).  Brilliant.  Rare,  it  goes  without 
saying.  Reasonably  priced  at  just . 629 

1879/8  Proof-66  (NGC).  Brilliant . 1,195 

1879/8  Proof-66  (PCGS).  Flashy  with  hints  of  blue  and 
gold  toning . 1,195 

1880  Proof-66  (PCGS).  Brilliant.  A  superb  gem  speci¬ 
men  of  this  Shield  nickel  favorite . 975 

1881  Proof-66  (PCGS).  Brilliant.  Ever-popular  low- 

mintage  date . 975 

1881  Proof-65  (PCGS).  Light  champagne  surfaces. 
Lovely! . 725 

1881  MS-64  (PCGS).  Brilliant.  Ten  to  20  times  rarer 
than  an  equivalent  Proof! . 995 

1881  MS-62  (PCGS).  Mostly  brilliant  with  just  a  whis¬ 
per  of  light  golden  toning . 625 

1882  Proof-66  (PCGS).  Brilliant.  This  would  look  just 

great  in  your  collection.  Quality  such  as  this  is 
elusive . 995 

1882  Proof-65  (PCGS).  Brilliant . 595 

1882  MS-65  (PCGS).  Brilliant . 

1883  Shield.  Proof-64  (PCGS).  Brilliant . 385 

Superb  Gem  1883  Shield  5C 

1883  Shield.  MS-66  (NGC).  Brilliant  and  highlv  lu^ 
trous.  A  satiny  gem  of  exquisite  overall  eve  ap¬ 
peal.  Sharply  struck  from  lightly  shattered  dies; 


both  sides  exhibit  strong  die  cracks  in  various 
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locations.  From  the  final  year  of  the  design 


type . 1,450 

1883  Shield.  Proof-66  (PCGS).  Brilliant . 975 


Libert if  Head  Nickels 

The  Liberty  Head  series  starts  out  with  the  his¬ 
toric  1883  issue  without  CENTS,  and  continues 
through  1912.  A  final  issue,  dated  1913,  is  outside  the 
normal  scope  of  collecting  interest  due  to  its  legend¬ 
ary  rarity  and  unavailability,  although  every  collector 
of  this  series  would  be  pleased  to  own  one. 

By  date  from  1883  through  1912,  the  series  is 
readily  collectible,  with  only  1885, 1886,  and  1912-S 
being  somewhat  rare.  Of  course,  high-quality  pieces 
are  not  easy  to  find  for  any  date  (we  do  the  work  for 
you  and  find  them!). 

Our  listing  comprises  many  different  dates  in  the 
series.  Pick  the  ones  that  interest  you  the  most. 

1883  Liberty  Head.  No  CENTS.  MS-66  (NGC).  Bril¬ 
liant  and  lustrous . 875 

1884  Proof-65  (PCGS).  Light  golden  surfaces.  Rare  so 

fine! . 595 

1889  Proof-65  (NGC).  Lovely  light  golden  irides¬ 
cence . « . 595 

1889  MS-65  (NGC).  Light  golden  toning . 595 

1890  Proof-65.  Brilliant . 595 

1890  MS-65  (NGC).  Brilliant . 1,050 

1891  MS-65  (PCGS).  Brilliant . 695 

1891  MS-64  (NGC).  Brilliant . 239 

1892  Proof-65  (PCGS).  Beautifully  toned  in  light 

shades  of  gold . 595 

1894  MS-65  (NGC).  Brilliant.  One  of  the  scarcer  dates 

in  the  era . 935 

1899  Proof-65  (PCGS).  Light  gold  toning . 595 

1899  MS-65  (PCGS).  Brilliant . 645 

1900  Proof-65  (PCGS)  Lustrous  light  golden  sur¬ 
faces . 695 

1900  MS-65  (NGC).  Brilliant . 595 

1902  Proof-65  (NGC) . 585 

1903  Proof-66  (PCGS).  Brilliant.  Exceptional  quality. 

One  of  our  new  purchases . 995 

1903  Proof-65  (PCGS).  Light  champagne  surfaces. 
Choice  Proofs  with  nice  eye  appeal  are  very  hard  to 

find.  This  is  one.  Buy  it! . 595 

1905  Proof-64  (PCGS).  Brilliant . 295 

1905  MS-64  (PCGS).  Brilliant  satiny  surfaces . 225 

1906  Proof-66  (PCGS).  Light  champagne  surfaces.  Not 

many  around  this  nice! . 995 

1908  Proof-65  (NGC).  Light  champagne  surfaces. 

Very  rare  in  gem  Proof  format  and  preservation 
and,  in  our  opinion,  unbelievably  cheap! . 575 

1909  Proof-64  (PCGS).  Brilliant . 295 

1909  MS-65  (NGC).  Blazing  lustre . 695 

1911  Proof-65  (PCGS).  Brilliant.  Gem  Proofs  of  this  era 

are  much  more  difficult  to  obtain  than  is  generally 
realized . 695 

Buffalo  Nickels 

If  you  like  Buffalo  nickels,  you'll  love  doing  busi¬ 
ness  with  Bowers  and  Merena  Galleries. 

"I feadquarters  for  Choice  Buffalo  Nickels."  We 
( ould  put  up  a  sign  saying  this,  as  the  series  is  one  of 


our  favorites.  For  many  years,  we  have  made  a  spe¬ 
cialty  of  these  coins.  We  invite  you  to  "discover"  our 
inventory  and  tap  it  as  a  source  to  build  your  per¬ 
sonal  collection.  Through  our  portals  have  passed 
some  of  the  nicest  pieces  in  existence. 

We  expend  much  effort  to  acquire  trulv  choice 
pieces.  Numerical  grading  and  certification  is  only 
one  part  of  the  equation.  Combining  this  with  choice 
quality  makes  the  search  challenging.  However,  we 
are  up  to  the  challenge,  looking  through  hundreds  of 
pieces  to  find  those  few  that  are  just  right.  And  you 
are  the  beneficiary. 

If  you  are  just  beginning  a  specialty  in  Buffalo 
nickels,  this  listing  offers  a  particularly  extensive  se¬ 
lection-one  of  the  finest  ever.  If  you  are  an  advanced 
specialist,  then  we  invite  you  to  order  pieces  which 
you  still  need.  Either  way,  a  very  nice  selection  of 
high-quality  pieces  awaits  you! 

1913  Buffalo.  Type  1.  MS-65  (PCGS).  Brilliant . 129 

Buffalo-iana:  On  the  California  Trail  out  of  Indepen¬ 
dence,  Missouri,  in  1849,  gold  seekers  headed  for  El  Dorado 
looked  forward  to  seeing  these  animals.  However,  it  was 
usually  a  week  or  two  on  the  journey  before  the  first  ones  were 
seen,  and  then  only  singly  or  in  small  groups.  In  reading 
several  dozen  diaries  of  Forty-Niners,  mentions  of  large  herds 
are  few  and  far  between.  Encounters  with  single  buffalo  are 
numerous,  sometimes  resulting  in  injury  to  the  hunter,  as  the 
animals  were  large,  ferocious  when  attacked,  and  seemed  to 
be  bulletproof,  except  for  certain  areas  of  their  anatomy.  Dried 
buffalo  "chips"  made  good  fuel  and  sustained  many  camp¬ 


fires  along  the  Platte  River  and  elsewhere. 

1913  Buffalo.  Type  I.  MS-64  (PCGS).  Brilliant . 69 

1913- D  Type  I  MS-64  (PCGS).  Brilliant . 95 

1913  Buffalo.  Type  II.  MS-65  (PCGS).  Lustrous  rose 

surfaces . 349 

1914  Proof-65  (PCGS).  Light  golden  surfaces. ..  1,595 

1914- D  AU-58  (PCGS).  Brilliant . 215 

1915  MS-65  (PCGS).  Brilliant . 295 

1915- S  MS-64  (PCGS).  Brilliant . 1,150 

1917  MS-64  (PCGS).  Brilliant . 189 

1917  MS-63  (PCGS).  Brilliant . 119 

1917-D  MS-64  (PCGS).  Brilliant . 985 

1917-D  MS-63  (PCGS).  Highly  lustrous . 719 

1917-D  MS-62  (PCGS).  Nicely  toned . 425 


Desirable  1918/7-D  Overdate  Nickel 
1918/7-D  F-15  (PCGS).  Overdate  feature  clear.  Rarest 
major  issue  in  the  Buffalo  nickel  series  —  the  key 

issue  to  the  set . 1,495 

1918  MS-65  (PCGS).  Brilliant.  An  especially  beautiful 
specimen  from  a  fine  old-time  collection.  Prob¬ 
ably  acquired  at  or  near  the  time  of  issue,  and  kept 

in  one  cabinet  since  that  time . 1,450 

191 8-D  MS-63  (PCGS).  Lustrous  golden  gray.  Some 
striking  weakness  is  present  at  the  centers,  typi¬ 
cal  for  the  date.  A  scarce  and  popular  branch  mint 
issue . 1,350 

1920  MS-65  (PCGS).  Light  iridescent  surfaces. ...  750 

1921  MS-65  (PCGS).  Brilliant.  Not  a  raritv,  but  so  nice 

to  own . 635 

1921  MS-62  (PCGS).  Brilliant . 199 

Attractive  1923-S  Buffalo  Nickel 
1923-S  MS-64  (PCGS).  Lustrous  with  a  whisper  of 
golden  toning.  An  outstanding  specimen  of  one  of 


the  more  elusive  issues  in  the  series . 1,495 

1925  MS-65  (PCGS).  Lovely  satin\  surface''  495 


Important  1925-S  Nickel 

1925-S  MS-63  (PCGS).  Lustrous  pale  golden  gray 
with  a  touch  of  rose.  Nicely  struck  for  the  date;  not 
quite  sharp,  but  nearly  full  design  detail  is  found 
in  the  areas  that  matter.  A  very  nice  example  at 
the  MS-63  level  of  this  important  San  Francisco 
variety.  One  nice  thing  about  doing  business  with 
Bowers  and  Merena  Galleries  is  that  you  can  look 
at  a  coin  such  as  this,  and  if  it  is  not  ei'crytlung 
we've  indicated,  or  you  expected,  an  instant  re¬ 
fund  awaits  you  — no  explanation  necessary!  We 


liked  this  one,  and  you'll  like  it  too . 1,795 

1926  MS-65  (NGC).  Light  champagne  surfaces.  .  195 

1926  MS-65  (PCGS).  Nicely  toned . 195 

1926- S  VF-30  (NGC) . 379 

1927  MS-65  (PCGS).  Brilliant . 245 

1927- D  MS-64  (PCGS).  Brilliant.  Very  elusive  at  this 

grade  level . 685 

1928  MS-65  (NGC).  Brilliant . 265 

1928- D  MS-64  (NGC).  Brilliant . 179 

1928-S  MS-63  (NGC).  Brilliant . 635 

1928-S  MS-63  (PCGS).  Brilliant.  Quite  scarce  in  this 

choice  preservation . 635 


Gem  1929-D  Nickel 

1929-D  MS-65  (PCGS).  Brilliant.  A  condition  rarity. 


Very  elusive  in  gem  Mint  State . 1,695 

1929-S  MS-65  (PCGS).  Brilliant . 395 

1929- S  MS-64  (NGC).  Brilliant . 139 

1930- S  MS-65  (PCGS).  Brilliant . 539 

1934  MS-64  (PCGS).  Brilliant . 95 


1934-D  MS-65  (PCGS).  A  satiny  gem  with  lovely  gold 
and  rose  toning  on  matte-like  surfaces.  Some 
lightness  of  strike  is  noted  on  the  reverse,  not 
unusual  for  this  particular  Denver  Mint  product. 
If  you  like  your  Buffalo  nickels  attractively  toned 


this  one  is  for  you . 1,295 

1935  MS-66  (PCGS).  Brilliant . 259 

1935-D  MS-65  (PCGS).  Brilliant . 435 


Lightly  Toned  Gem  Satin  Proof  1936  Nickel 

1936  Type  1.  Proof-67  (PCGS).  Light  gold  peripheral 
toning.  An  exquisite  and  beautiful  specimen  of 
the  first  Proof  nickel  to  be  made  since  1916  (or,  per 
some  listings,  since  1917).  Just  purchased! .  1,650 

Brilliant  Gem  Satin  Proof  1936  Nickel 

1936  Type  I.  Proof-67  (PCGS).  Brilliant  and  beauti¬ 
ful . 1,650 

Gem  Brilliant  Proof  1936  Nickel 


1936  Type  II.  Proof-67  (PCGS).  Brilliant  The  m>-»  ailed 
"Type  II"  (Variety  II  would  be  bettor  nomencla 
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Colonial,  Copper,  and  Nickel  Coins  for  Sale 


A 


ture)  with  mirror  rather  than  satin  fields.  Just 


purchased! . 3,250 

1936  MS-66  (PCGS).  Brilliant . 125 

1996-D  MS-65  (PCGS).  Brilliant . 125 

1936- S  MS-66  (PCGS).  Brilliant . 189 

1937  Proof-67  (PCGS).  Brilliant.  Exceptionally 

high  grade!  Mirror  surfaces  as  on  all  Proofs 
this  year . 1,250 

1937  Proof-65  (PCGS).  Brilliant . 895 

1937  MS-67  (NGC).  Brilliant . 245 

1937  MS-66  (NGC).  Brilliant . 59 

1937  MS-66  (PCGS).  Brilliant . 65 

1937- D  MS-66  (NGC).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Brilliant . 125 

1937-D  MS-66  (PCGS).  Light  golden  surfaces . 125 

1937-D  MS-65  (PCGS).  Brilliant . 75 


Gem  1937-D  3-Legged  Nickel 


1937-D  3-Legged  "error."  MS-65  (PCGS).  Brilliant. 
One  of  the  nicest  specimens  we  have  ever  seen  or 
handled  of  this  ever-popular  Buffalo  nickel  vari¬ 
ety.  The  usually  seen  grade  is  VF.  It  may  be  a  long 
time  until  we  have  another  gem  Mint  State  coin. 
An  opportunity! . 17,500 

1937-D  3-Legged  Buffalo  Nickel 

1937-D  3-Legged  "error."  MS-62  (NGC).  Brilliant. 
Remarkably  high  grade  for  this  issue.  An  excel¬ 
lent  meeting  ground  between  high  grade  and  low, 
or  at  least  reasonable,  price.  In  the  top  5%  of 

known  specimens,  quality  wise . 1,750 

1937-D  3-Legged  "error."  VF-20  (NGC) . 349 

1937- S  MS-66  (PCGS).  Light  golden  surfaces . 139 

1938- D  Buffalo.  MS-67  (NGC).  Wonderful  champagne 

surfaces.  Outstanding  type  coin . 179 

1938-D  Buffalo.  MS-66  (NGC).  Lustrous  with  light 

golden  surfaces . 49 

1938-D  Buffalo.  MS-66  (PCGS).  Brilliant.  A  nice  Buf¬ 
falo  nickel  for  your  "type"  set . 49 

1938-D/S  Buffalo.  MS-66  (NGC).  Brilliant . 335 

1938-D/S  Buffalo.  MS-66  (PCGS).  Brilliant  and  beau¬ 
tiful.  Fascinating  D/S  feature  bold.  A  great  speci¬ 
men  of  this  famous  coin.  When  this  was  first 
discovered  in  the  early  1960s,  QDB  verified  it  and 
wrote  the  announcement  for  the  front  page  of 


Coin  World . 335 

1938-D/S  Buffalo.  MS-65  (PCGS).  Brilliant . 225 


Jefferson  Nickels 

Thomas  Jefferson  was  one  of  the  true  "greats"  in 
American  financial  history,  and  much  of  the  success 
of  the  American  system,  the  early  Mint,  etc.,  can  be 
laid  at  his  doorstep  — along,  of  course,  with  credit  to 
Alexander  Hamilton. 

Time  was  when  just  about  everyone  collected 
Jefferson  nickels -it  was  de  rigeur.  In  the  forefront 


were  key  issues  including  the  1939-S,  1942-D,  and  the 
fascinating  1950-D,  the  latter  being  the  linchpin  for 
the  great  coin  investment  boom  of  1960-1964. 

Today,  Jefferson  nickels  are  in  the  backwater  of 
numismatics.  However,  they  are  as  interesting  to  col¬ 
lect  as  ever. 


1942-P  Type  II.  Proof-65  (PCGS).  Brilliant . 159 

1945-D  MS-67  (NGC).  Most  steps  defined . 39 

1951  Proof-68  (NGC).  Brilliant . 179 

1979-S  Closed  S.  Ultra  Cameo.  Proof-69  (NGC).  Great 

eye  appeal . 15 

1995-S  Proof-69  Deep  Cameo  (PCGS) . 189 


The  Rare  Coin  Market 


A  few  months  ago  the  United  States 
Commerce  Department  released  a  study 
outlining  changes  in  the  gross  domestic 
product,  as  calculated  from  1870  onward 
(published  in  the  Wall  Street  Journal,  Feb.l, 
2000,  and  elsewhere). 

Years  in  which  the  Gross  National 
Product  (GNP)  increased  by  about  12%  or 
more  included:  1879, 1880, 1895, 1901  (al¬ 
most),  1906  (almost),  1909,  1916,  1924, 
1936,  1941-1944.  The  spikes  of  1916  and 
1941-1944  represented  the  flush  economic 
conditions  during  World  Wars  I  and  II. 

Years  in  which  the  economy  retreated 
more  than  12%  included  1933  (with  about 
13%)  and  1946  (a  record  dip  of  20%). 

Your  editor  thought  it  interesting  to 
compare  this  activity  with  the  price  struc¬ 
ture  of  the  rare  coin  market,  but  could  not 
find  any  consistent  correlation. 

The  late  1870s  and  early  1880s  were 
strong  for  the  economy  and  strong  for  the 
coin  market,  a  good  enough  correlation 
here.  1895,  a  great  time  for  the  economy, 
was  a  rather  sluggish  time  in  the  coin  mar¬ 
ket,  and  the  same  can  be  said  for  the  rest  of 
the  decade,  which  in  the  late  1890s  showed 
growth  except  for  a  tiny  dip  in  1896. 

The  boom  year  of  1916  in  the  national 
economy  was  not  accompanied  by  a  rise  in 
coin  prices.  In  fact,  during  World  War  I, 
the  coin  market  was  rather  quiet  —  one  rea¬ 
son  being  given  that  the  overseas  segment 
of  the  market  in  Europe  was  in  turmoil, 
causing  a  ripple  effect  in  America.  Simi¬ 
larly,  1924,  an  economic  boom  year,  was  of 
no  particular  significance  in  numismatics. 
If  anything,  large  buyers  were  relatively 
scarce  at  the  time.  Elsewhere  in  the 
economy,  such  as  in  Florida  land  specula¬ 
tion,  these  were  heady  times. 

The  national  economic  boom  of  1936 
coincided  with  a  spectacular  boom  in  rare 


coins  spearheaded  by  great  excitement 
in  commemoratives.  Thus,  both  the 
American  economy  and  the  coin  market 
were  in  sync. 

The  boom  national  economy  years  of 
World  War  II  were  also  great  years  for 
the  coin  market,  and  strong  advances 
were  registered  throughout.  However, 
the  small  dip  or  negative  in  the  national 
economy  in  1945  and  the  huge  unprec¬ 
edented  dip  in  1946  were  just  the  oppo¬ 
site  from  the  direction  of  numismatics; 
1945  and  1946  were  boom  times  for  rare 
coins.  Later,  the  coin  market  had  its  own 
slump,  which  began  in  1947  and  lasted 
through  1951  or  so,  at  which  time,  on  a 
moving  average,  the  American  economy 
was  growing.  Again,  a  negative  correla¬ 
tion. 

In  1960-1964,  an  unprecedented 
boom  market  occurred  in  rare  coins, 
while  the  national  economy  registered 
just  modest  gains  of  no  particular  statis¬ 
tical  importance. 

When  the  coin  market  fell  in  the  mid- 
1960s  and  continued  its  torpor  for  the 
next  several  years,  the  American 
economy  was  on  a  rising  trend,  growing 
about  6%  per  year -just  the  opposite  of 
what  was  happening  to  coin  values. 

Fast  forward  to  the  late  1970s  and  the 
boom  market  for  coins  — no  great  shakes 
in  the  American  economy,  although 
modest  gains  were  shown.  Similarly,  the 
boom  coin  market  of  1989  saw  just  mod¬ 
est  growth  in  the  national  economy. 

Our  conclusion  is  that  while  the  na¬ 
tional  economic  figures  are  interesting  to 
contemplate,  if  anything,  coin  collectors 
seem  to  be  contrarians,  and  if  an  inter¬ 
pretation  is  needed,  it  might  be  that 
when  the  economy  hesitates,  coin  collec¬ 
tors  rush  ahead! 
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by  Q.  David  Bowers 


A  Week  in  Colorado 


Reminiscences 

This  summer  1,  my  wife  Christie,  son 
Andrew,  and  Bowers  and  Merena  Gal¬ 
leries  staffers  Mark  Borckardt,  Denise 
D'Eri,  and  Debbie  McDonald  spent  a 
very  enjoyable  week  in  Colorado  dur¬ 
ing  the  second  week  of  July.  The  focal 
point  was  the  American  Numismatic 
Association  Summer  Seminar. 

For  me,  this  was,  perhaps,  the  30th 
such  time  I  have  attended  the  Seminar.  I 
have  not  counted,  but  the  first  visit  was 
back  in  the  1960s  not  long  after  the  new 
Headquarters  Building  opened.  For 
quite  some  time  I  taught  the  "All  About 
Coins"  class.  A  number  of  my  students 
have  become  well-known  professionals 
since  then  — not  necessarily  cause-and- 
effect,  but  I  do  follow  their  progress.  To 
mention  a  few:  Dwight  Manley  has 
been  busy  recently  with  the  sale  of  un¬ 
told  millions  of  dollars  worth  of  gold 
coins  from  the  S.S.  Central  America 
(quite  a  few  of  which  have  been  distrib¬ 
uted  through  us);  Kerry 
Wetterstrom  is  prominent  in  the 
field  of  ancient  numismatics; 

Dan  Ratner  is  a  well-known 
United  States  specialist. 

Some  time  ago  in  an  inter¬ 
view,  Dwight  Manley  com¬ 
mented: 

Probably  the  best  single  experi¬ 
ence  was  when  1  got  a  scholarship 
to  go  to  the  American  Numismatic 
Association  Summer  Seminar  in 
Colorado  Springs  in  1981,  and  I 
went  there.  I  had  wanted  to  take  a 
course  taught  by  Dave  Bowers,  but 
someone  told  me  that  he  was  not 
going  to  be  there  that  year,  so  I 
signed  up  for  another  class. 

However,  once  I  arrived  I 
found  out  that  Dave  was  there,  I 
pleaded  to  be  transferred  into  his 
course  'All  About  Coins,'  and  I 
was.  So  I  got  to  meet  him  and  he 


was  my  idol.  That  was  unbelievable.  The 
experience  of  going  to  the  seminar, 
meeting  other  kids  with  interests  as 
deep  as  mine,  talking  with  adult  nu¬ 
mismatists,  and  finding  other  people 
who  were  enthusiastic  was  really  neat. 
That's  what  launched  my  formal  career 
into  coins. 

At  one  class  an  attractive  young 
woman  signed  up  as  a  student.  How¬ 
ever,  before  the  first  session  started,  she 
said  "My  husband  is  the  numismatist 
in  the  family.  I  am  not  interested  in 
coins,  and  picked  your  course  so  1 
would  have  something  to  do  during  the 
day.  I  will  be  knitting  in  the  back  row. 
Please  do  not  call  on  me  for  any  ques¬ 
tions,  as  I  will  not  be  paying  attention." 

By  about  the  second  or  third  hour, 
she  was  not  knitting  as  intently  and,  in 
fact,  was  looking  at  me  and  the  exhibits 
I  brought  to  share.  At  the  end  of  the 
week:  "I  really  liked  your  class.  Now  I 
know  what  my  husband  has  found  so 
interesting  about  coins  all  these  years!" 


During  the  Seminar  week,  Wynn  Bowers 
took  a  quick  day-trip  to  Los  Angeles  to 
receive  an  Emmy  award  for  innovations  in 
state-of-the-art  camera  equipment.  Wynn 
heads  up  the  Research  Department  of 
Panavision  in  Massachusetts,  maker  of 
motion  picture  and  television  cameras 
(about  85 %  of  the  feature  films  produced 
in  the  United  States  are  on  Panavision 
equipment).  Others  on  the  development 
team  as  well  as  Panavision’s  president 
were  also  recognized  by  the  Academy  of 
Television  Arts  and  Sciences. 


Classes  at  the  Seminar 

This  year,  Christie  attended  the, 
"Asian  Numismatics,"  class  taught 
by  George  Fisher,  with  Joe  Boling 
and  Bill  Spengler  also  sharing  their 
knowledge,  plus  a  guest  appear¬ 
ance  by  Ken  Bressett  (the  editor  of 
the  Guide  Book;  decades  ago,  the 
first  coin  he  ever  collected  was  a 
curious  Chinese  piece).  Christie 
had  taken  George  Fisher's  classes 
before— when  they  usually  special¬ 
ized  in  onlv  coins  of  the  Orient. 

j 

This  one  was  of  wider  scope. 

"Did  you  know  Bill  Spengler  is 
a  genius?"  Christie  asked  me  after 
hearing  his  comments. 

Mark  Borckardt  and  former  nu¬ 
mismatic  whiz-kid  (now  an  adult 
in  his  early  20s)  John  Kraljevich 
were  co-instructors  at  the  expan¬ 
sively  titled  "The  Coinage,  1  listen 


A  mile  or  two  from  ANA  Headquarters  the  Colorado  Springs 
Coin  Show  took  place  in  the  Civic  Auditorium.  Shown  here 
behind  his  table  is  well-known  dealer  Tom  Reynolds,  who 
attended  the  show  for  the  first  time  this  year  and  reported 
excellent  sales.  Wes  Rasmussen  sits  across  the  table.  The 
photographer  (QDB)  was  excited  about  seeing  a  nearly  full  red 
1824  large  copper  cent  Tom  had  in  his  showcase  — along  with 
quite  a  few  other  nice  things. 


Srptembcr-C Vtober  2000 /Rare  Cow  Rex'iru >  #137 


A  Week  in  Colorado 


by  Q.  David  Bowers 


and  Personalities  of  the  First  U.S.  Mint" 
course.  Among  those  attending  the  course 
was  Ed  Price,  of  New  Jersey,  who  also  vis¬ 
ited  the  library  now  and  then  while  1  was 
doing  research. 

"U.S.  Coin  Grading"  was  the 
title  of  a  great  course  taught  by 
Don  Bonser  and  Mary  Sauvain, 
both  experienced  coin  graders  as 
well  as  rare  coin  dealers.  It  is  re¬ 
ally  wonderful  that  such  busy 
professionals  —  and  other  instruc¬ 
tors,  too  — give  a  week  of  their 
time  free  of  charge  to  teach  these 
classes.  I  visited  the  class  a  couple 
of  times  while  it  was  in  session, 
and  gave  a  few  remarks  to  the  two 
dozen  or  so  in  attendance. 

From  our  staff,  Debbie 
McDonald  and  Denise  D'Eri  were 
seated  next  to  each  other  at  tables 
at  the  upper  (the  room  is 
amphitheatre-style  with  a  rising 
floor)  left,  with  son  Andrew  Bow¬ 
ers  in  the  row  in  front.  During  the 
introduction  by  each  student, 

Debbie  said  something  like  this: 
"Although  I  have  been  working 
with  Bowers  and  Merena  Galleries 
for  several  years,  only  this  Febru¬ 
ary  did  I  become  part  of  the  Direct  Sales 
Department.  One  of  the  first  things  I  did 
was  sell  1857-S  double  eagles  from  the  Cen¬ 
tral  America. " 

What  a  way  to  start! 

Collectors  and  Collections 

On  Sunday,  some  of  our  group  went  to 
the  Colorado  Springs  Coin 
Show  held  at  the  local  Civic 
Center.  Several  dozen  deal¬ 
ers  offered  all  sorts  of  things 
from  state  quarter  dollars 
and  reference  books  to  an¬ 
cient  coins  to  tokens  and 
medals. 

On  Tuesday  evening  I 
gave  a  talk,  "Famous  Collec¬ 
tors  and  Collections,"  and 
shared  some  of  my  experi¬ 
ences  with  the  Norweb, 

Eliasberg,  Childs,  and  other 
families,  my  conversations 


with  dealer  B.  Max  Mehl  when  1  was  a  kid, 
and  some  thoughts  about  well-known  nu¬ 
mismatists  of  generations  ago— including  T. 
Harrison  Garrett  and  Virgil  M.  Brand.  Gail 


Baker,  the  ANA  staffer  who  coordinated  the 
Seminar  was  on  hand,  and,  as  might  be  ex¬ 
pected  of  something  she  does,  the  arrange¬ 
ments  were  excellent. 

During  the  week  I  spent  most  of  my 
time  in  the  ANA  Library,  where  librarian 
Nawana  Britenriker  and  her  staff  made  me 
feel  right  at  home.  With  about  10,001  refer¬ 


ence  books  within  a  couple  dozen  feet  of 
the  table  1  was  occupying,  1  had  the  chance 
to  poke  around  and  extract  information 
from  some  obscure  but  valuable  publica¬ 
tions. 

Eric  P.  Newman,  who  was  an  in¬ 
structor  in  the  class  about  American 
colonial  coins,  brought  with  him  a 
book  of  records  and  other  informa¬ 
tion  that  once  belonged  to  an  official 
of  the  Charlotte  Mint.  It  contained 
notes  of  instruction,  articles  about 
North  Carolina  gold,  and  a  lot 
of  memoranda,  arranged  in  sort 
of  a  scrapbook  style  — things  Eric 
thought  I  would  find  useful  in  con¬ 
nection  with  current  research  about 
gold  coins.  Obviously,  this  dandy 
little  hand-assembled  volume  was 
the  officer's  main  source  for  infor¬ 
mation  and  procedures  when  the 
Charlotte  Mint  was  being  set  up  for 
business  circa  1837-8.  The  handwrit¬ 
ten  notes  extended  into  the  early 
1840s.  For  a  full  day  I  looked 
through  the  book  and  copied  inter¬ 
esting  "stuff." 

While  I  was  working  in  the  li¬ 
brary,  1  overheard  Nawana  Briten¬ 
riker 's  comments  to  her  own  class, 
which  was  on  the  subject  of  Colorado  his¬ 
tory.  I  was  very  impressed.  The  ANA 
should  commission  her  to  write  a  book! 
While  she  was  teaching,  her  staffers— Jack, 
Brenda,  and  Heather -held  the  library  and 
helped  with  the  checking  out  of  books,  etc. 
The  librarians  are  given  the  "public"  calls 
that  come  into  the  ANA  — such  as,  "I  have 
a  rare  1943  copper  cent. 
How  much  is  it  worth?" 
About  10  to  20  such  calls 
came  in  each  day  I  was 
there,  and  each  was  fielded 
carefully  and  patiently  by 
the  librarians. 

Diversions 

Christie  and  1  had  a 
nice  lunch  with  Nawana  at 
the  Phantom  Canyon,  a 
restaurant  and  brew  pub 
about  a  mile  south  of  ANA 
1  leadquarters  on  Cascade 


Bowers  and  Merena  staffers  at  the  Grading  Course  taught  by  Don  Bonser 
and  Mary  Sauvain.  Shown  are  Debbie  McDonald,  Denise  D'Eri,  and  Andrew 
Bowers. 


Photo  opportunity  in  the  ANA  Libran/  after  classes.  Shown,  left 
to  right,  back  to  front:  Tori  Molidor  (ace  writer  for  Coin  World), 
Christie  Bowers  ( wife  of  QDB;  she  spent  the  week  enjoying  the 
Asian  Ninnismatics  class),  Mark  Borckardt  (of  Boivers  and 
Merena,  co-instructor  of  the  First  United  States  Mint  course), 
Ken  Bressett  (past  president  of  the  ANA,  editor  of  the  Guide 
Book,  etc.,  etc.),  Q.  David  Bowers,  and  Eric  P.  Newman  (who  has 
received  more  Eleath  Literary  Award  honors  from  the  ANA  than 
has  any  other  writer). 
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by  Q.  David  Bowers 


Oti  Wednesday  your  editor  and  son  Wynn  took  a  side  trip  to 
Beaver  Creek  to  visit  Doris  (Mrs.  Harry  W.)  Bass.  In  the 
background  is  the  Harry  W.  Bass,  Jr.  Memorial  Fountain 
with  a  large  bas-relief  metal  plaque  showing  Harry,  with  an 
inscription  below  reflecting  his  vision  in  establishing  the 
Beaver  Creek  ski  community  and  resort. 


Boulevard.  On  another  day,  1  had  a  fine 
lunch  there  with  my  local  friends  Art 
and  Jeannie  Reblitz  (Art  is  one  of 
America's  best  known  rebuilders  of 


coin-operated  musical  instruments  and 
is  a  consummate  writer  on  the  same 
subject)  and,  driving  down  from  Den¬ 
ver,  Rosanna  and  Bill  Harris.  Rosanna  is 
the  new  editor  of  the  Musical  Box  Society 
Journal. 

No  trip  to  Colorado  Springs  could 
possibly  be  complete  without  a  nice  din¬ 
ner  at  the  Broadmoor  Hotel,  and  on 
Tuesday  evening,  after  my  "Famous 
Collectors  and  Collections"  talk,  1  went 
there  with  Christie,  Andrew,  son  Lee 


who  lives  locally,  Lee's  fi¬ 
ancee  Karen,  and  Art  and 
jeannie  Reblitz. 

My  oldest  son,  Wynn, 
who  had  come  to  Colo¬ 
rado  with  his  family  (wife 
Susan,  young  sons  John 
and  Matthew,  and  new  ar¬ 
rival  Kate),  did  not  attend 
the  Seminar,  as  they  were 
staying  in  Woodland  Park. 
On  this  particular  Tues¬ 
day,  Wynn  left  around  6 
A.M.  from  Colorado 
Springs,  flew  to  Los  Ange¬ 
les,  was  awarded  an 
Emmy  in  a  special  pro¬ 
gram,  then  returned  to 
Colorado  Springs  that 
evening.  The  Emmy  award 
was  given  to  members  of 
the  team  at  Panavision 
who  developed  a  nifty  new  camera 
which,  I  understand,  can  do  everything 
but  grade  coins! 

Middle  son  Lee  did  not  attend  the 

Seminar  either, 
for  he  was  busy 
with  his  busi¬ 
ness,  Advanced 
Graphics  &  Pub¬ 
lishing,  located 
at  the  corner  of 
Weber  and  Dale 
streets  just  a 
few  blocks  from 
ANA  Headquar¬ 
ters.  Amazingly 
from  a  numis¬ 
matic  viewpoint, 
in  the  early  20th 
century  this  was 
occupied  by  A.B.  Bumstead,  formerly  a 
grocer  in  the  Cripple  Creek  Gold  Dis¬ 
trict  and  an  issuer  of  Lesher  "dollars." 
Bob  Leonard,  the  well-known  numis¬ 
matic  scholar  from  Illinois,  took  up 
"residence"  in  the  ANA  Library  one  of 

j 

the  days  I  was  there,  and  we  were  talk¬ 
ing  about  tokens  and  medals.  He  is  writ¬ 
ing  something  or  other  about  Bumstead 
and  Lesher  dollars,  so  I  took  him  over  to 
Lee's  building  and  snapped  a  few  pho¬ 
tographs  for  his  use. 


A  Bit  o'  Switzerland 

On  Wednesday,  Wynn  and  1  drove  up 
to  Denver,  then  across  the  mountains  to 
Beaver  Creek,  where  we  were  the  guests 
of  Doris  (Mrs.  Harry  W.)  Bass  for  lunch. 
We  had  the  opportunity  to  see  first-hand 
the  beautiful  fountain  (actually,  more  like 
a  waterfall)  and  plaque  dedicated  last 
year  to  the  memory  of  Harry  W.  Bass,  Jr., 
who  conceived  the  idea  of  Beaver  Creek 
and  inaugurated  its  development  (mean¬ 
while,  keeping  busy  with  Vail  Associ¬ 
ates— the  Vail  resort  is  just  down  the 
road).  Beaver  Creek  is  a  very  impressive 
place.  Doris  said  that  Harry  made  trips 
through  Switzerland  and  other  alpine 
places  to  take  pictures  of  buildings  and 
gain  ideas  W'hich  w'ere  used  when  Beaver 
Creek  was  constructed.  Today,  it  is  a 
beautiful  boutique  community,  a  little 
slice  of  Switzerland  in  America. 

On  the  w'ay  back  from  Beaver  Creek 
we  took  the  inland  route  across  the  high 
plains  — through  Buena  Vista,  Leadville 
(with  many  fascinating  old  buildings  lin¬ 
ing  the  main  street),  and  other  places  — 
rather  desolate  in  a  w'ay,  but  also  steeped 
in  history.  In  a  couple  of  places  there  wras 
nothing  from  horizon  to  horizon  except  a 
stray  cow  or  twm  and  the  remains  of  an 
ancient  windmill  for  pumping  w'ater. 

Meanwhile,  in  the  late  afternoons  and 
evenings  Denise  and  Debbie  took  the 
Cog  Railway  up  to  the  top  of  Pikes  Peak, 


Huge  coining  press  made  in  1873  in 
Philadelphia  by  Morgan  &  Orr  and  used  to 
strike  trade  dollars  at  the  Carson  City 
Mint.  This  impressive  device  is  on  display 
at  the  entryway  to  ANA  Headquarters  at 
818  North  Cascade  Boulevard,  Colorado 
Springs. 


John  Kraljevich  and  Mark  Borckardt  at  the  head  of  the  large  table, 
with  (off  camera)  their  students  listening  to  facts  and  anecdotes  in 
their  First  United  States  Mint  class. 
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A  Week  in  Colorado 


by  Q.  David  Bowers 


had  a  chuck  wagon  dinner  and  western 
concert  at  the  Flying  YV  Ranch,  and  were 
busy  with  other  things.  Mark  was  in  his 
element  with  other  instructors  and  stu¬ 
dents— lots  of  coin  conversation  and 
good  times. 

I  could  mention  many  other  people, 
but  I'll  save  that  for  another  time.  Suffice 
it  to  say  that  the  ANA  Headquarters  staff, 
with  Ed  Rochette  as  executive  director,  is 
a  busy,  happy  place  with  a  lot  going  on. 
The  students,  a  couple  hundred  or  more  in 
number,  ranged  from  teenagers  to  octoge¬ 
narians— everyone  enjoying  themselves, 
and  many  planning  to  come  back  next  year. 


Pikes  Peak,  the  10,110-foot  prominence  overlooking  Colorado  Springs.  Daring  the 
Summer  Seminar  a  ride  up  the  peak  on  the  Cog  Railway  was  enjoyed  by  Denise 
D'Eri  and  Debbie  McDonald. 


Lee  Bowers 


Met**#*  *^CX*>*fpr 

Lee  Bowers 

AGP  Graphics 

Position:  President 
Age:  36 


By  MARYLOU  DOEHRMAN 
Contributing  Writer 

1  mss  the  beach  but  not  the  earthquakes,  and 
I  love  what  Colorado  Springs  has  afforded  me,' 
states  Lee  Bowers,  owner  of  AGP  Graphics. 

Does  this  sound  bke  a  transplanted  Cakfor- 
man?  Yes.  and  the  Spmgs  is  al  the  better  for  it. 
Bowers  M  n  love  with  the  mourtans  and  the 
"amazingly  beautAJ"  oty  when  he  was  a  kid 
vacaOonng  here  weh  hs  father,  an  expert «  rare 
con  eoleebon  and  a  strong  mentor  to  his  son. 

Years  later,  as  the  junior  Bowers  was  con¬ 
templating  a  move  away  from  his  hometown  of 
Santa  Monica,  he  researched  the  opportunities 
m  Colorado  Springs  On  one  sde-tnpto  Tefler 
County,  the  draw  of  the  mountains  and  regular 
visits  from  the  area's  wildlife  enticed  him  to 
purchase  a  home  n  Woodland  Park.  With  the 
economy  just  beginning  to  flourish.  Bowers 
rented  out  the  house  immediately  and  went 
back  to  California  However,  Colorado  was 
calling,  and,  within  ux  months.  Bowers  re¬ 
turned  permanently 

After  one  month  of  sending  out  resumes, 
the  lack  of  response  stimulated  Bowers  to  think 
about  opening  his  own  business.  AGP  was  the 


seed  planted  that  would  soon  grow  into  a 
blooming  business  venture.  Bowers'  expen - 
ence  in  graphics  and  publishing,  an  eye  for  what 
the  communrty  needed,  and  finesse  for  market  - 
mg  cultivated  the  seed.  Within  just  a  couple  of 
months  after  opening,  the  new  entrepreneur 
was  buned  m  work. 

AGP.  founded  in  1 992,  is  a  thriving  —  nthe 
first  year,  sales  quadrupled  original  projections 
—  digital  prepress  provider  that  represents  the 
phase  between  the  graphic  design  process  and 
the  jxinting  process.  Along  with  complete  scan¬ 
ning  and  digital  fxepress  services.  Bowers'  com¬ 
pany  offers  other  services  such  as  Urge -display 
poster  porting,  presentation  slide  imaging,  color 
film  separations,  and  fine  art  reproduction  to 
corporations,  ad  agencies  and  individuals 

Bowers  attnbetes  AGP's  success  to  a  great 
family  of  employees,  a  commitment  to  cus¬ 
tomer  service  and  a  scientific  approach  to  color 
accuracy  and  cross-metka  color  consistency 
Bowers  adds,  "In  this  business,  you  have  to 
constantly  reinvent  yourself  because  technol¬ 
ogy  changes  everyday  You  must  adhere  to  the 
core  values  of  the  business  and  keep  up  with 
your  customer  s  needs  '  "Stay  calm  *  is  the 


company's  motto,  which  is  communicated  m 
tasteful  black  and  white  posters  on  the  walk  of 
the  cozy  Victorian  house  where  AGP  and  its 
family  of  creative  and  technologcaly  astute 
employees  dwe*  during  the  daykght  hours. 
How  does  Bowers  "stay  calm  "m  off-hours? 

"In  the  bepnmng,  there  were  no  off -hours,  " 
says  Bowers,  "but  now  I  can  occaswnafly  enjoy 
my  hobbies  " 

Motor-cross  sports  and  spenckng  tme  with  fas 
three  dogs  keep  Bowers  calm  and  ener^-cfwged 
so  he  can  conbnue  developing  innovative  path 
ways  for  AGP.  Bowers  is  also  the  president  of  the 
Women's  Motor -Cross  League,  a  nonprofit  orga 
rxzafton  that  supports  women  n  the  sjxxt  Bow 
ers  volunteers  for  Colorado  Springs  Al  Breed 
Rescue,  an  established  al-breed  carxne  rescue 
group  AGP  provides,  at  no  cost  posters,  pnnted 
materials  and  newsletter  assistance  to  the  anmal 
rescue  organization.  "People  seem  to  be  moti¬ 
vated  here,"  says  Bowers.  "They  tend  to  live  here 
because  they  want  to.' 

For  Bowers,  living  m  the  mountains  and 
owning  a  successful  business  is  the  optimal 
lifestyle.  His  only  question,  "Why  didn't  I  do  it 
10  years  earlier?" 


Lee  Bowers,  one  of  Dave  Bowers'  three  sons, 
was  recently  featured  in  the  Colorado 
Springs  Business  Journal  in  a  special  sec¬ 
tion,  "40  Achievers  Under  40."  The  presenta¬ 
tion  is  reproduced  above.  Of  course,  a  coin 
collecting  connection  should  be  mentioned, 
and  among  Lee's  clients  is  the  American  Nu¬ 
mismatic  Association  whose  Headquarters 
are  just  afeiv  blocks  away.  Also,  the  build¬ 
ing  in  which  Lee's  business  is  located, 
(shown  right)  and  of  which  Lee  is  the  owner, 
is  a  business  block  which  ivas  once  owned 
by  A.B.  Bumstead,  who  in  1901  issued 
"l.esher  Dollars"  (at  another  location  high 
in  the  mountains  in  the  Cripple  Creek  Gold 
District).  You  see,  things  do  come  together! 
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Half  Dimes 

Half  dimes  are  a  fascinating  series,  and  challeng¬ 
ing  to  collect  if  you  use  a  magnifying  glass.  These 
pieces  are  quite  small,  so  they  cannot  be  collected  oth¬ 
erwise,  except  casually.  However,  through  the 
looking  glass  there  is  a  wealth  of  numismatic  detail  to 
be  found. 

Capped  Bust  Half  Dimes 

1832  Valentine-1,  Logan  McCloskey-3.  MS-64 

(PCGS).  Brilliant,and  lustrous . 1,495 

1832  V-l,  LM-3.  AU-58  (NGC).  Light  golden  sur¬ 
faces . 259 

1833  V-l,  LM-10.  MS-64  (PCGS).  Warmly  toned  in 

medium  gold.  Well  struck  from  lightly  clashed 
dies.  An  ideal  selection  for  a  type  set  or  a  date 
collection . 1,295 

The  obverse  die  is  well  executed.  The  reverse  die  is  the 
same  used  to  coin  1831  V-l. 

Liberty  Seated  Half  Dimes 

Gem  1837  No  Stars  Half  Dime 


1837  Liberty  Seated.  No  Stars,  Large  Date.  MS-66 

(PCGS).  Light  champagne  surfaces.  An  excep¬ 
tional  specimen  of  one  of  America's  most  popu¬ 
lar  coins  — a  necessity  for  a  type  set  (or,  the 
1838-0,  essentially  impossible  in  this  grade,  is 
an  option).  Over  a  long  period  of  years  we  have 
seen  and  handled  many  1837  Liberty  Seated 
half  dimes  — but  few  have  equaled  this  incred¬ 
ible  coin!  A  highlight  among  our  new  pur¬ 
chases . 5,500 

Frosty  Mint  State  1837  Half  Dime 
1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(PCGS).  Fully  brilliant  with  frosty  mint  lustre. 
From  a  late  die  state  with  extensive  die  crumbling 
along  the  right  side  of  Miss  Liberty's  forearm  and 
leg.  Interesting  die  characteristics  that  are  very 
lightly  mentioned  in  the  literature . 1,650 

A  quick  review  of  the  literature  revealed  very  little 
discussion  of  this  die  state.  This  surprises  us,  as  the  die 
crumbling  is  very  extensive  and  can  be  seen  with  the  unaided 
eye  Daniel  W  Valentine  treated  this  very  briefly  describing 
his  varieties  V-6,  V-Sa,  and  V-6b  Me  also  notes  die  cracks  on 


the  reverse  that  are  more  advanced  than  with  this  same 
reverse  mated  to  an  1838  obverse.  Thus,  this  coin  must  have 
been  struck  in  1838.  There  is  no  mention  in  any  other  standard 
reference,  that  we  know  of,  regarding  this  variety. 

1837  Liberty  Seated.  No  Stars.  MS-63  (NGC).  Bril¬ 
liant.  A  lovely  specimen  offering  high  grade  and 


reasonable  price.  Ideal  for  a  type  set . 795 

1838  No  Drapery.  MS-61  (PCGS)^  Brilliant . 315 

1838  No  Drapery.  AU-58.  Lightly  toned . 219 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued.  The  Arrows  design  ex¬ 
tended  to  the  half  dime,  dime,  quarter  dollar,  and  half  dollar 
series,  but  not  to  the  trime  or  silver  dollar.  The  trime  had  a 
lower  intrinsic  value  and  metal  composition,  and  the  Liberty 
Seated  dollar  was  allowed  to  "float"  with  its  melt-down  value 
being  more  than  its  face  value,  even  after  1853.  Such  dollars 
were  mainly  used  as  bullion  coins  in  the  export  trade  to  the 
Orient. 

1853  Arrows.  MS-63  (PCGS).  Brilliant . 299 

1858  MS-65  (PCGS).  Lustrous  with  golden  toning. 
A  beautiful  example  of  this  date.  One  of  many 
half  dimes  recently  purchased —  and  listed 
here . 1,195 

1858  MS-64  (NGC).  Brilliant  and  lustrous . 525 

Lovely  Proof  1859  Half  Dime 

1859  Proof-64  (NGC).  Brilliant.  Important  as  the  only 

year  of  a  distinctive  sub-tvpe;  Miss  Liberty  has 
slightly  thinner  arms  and  there  are  other  slight 
differences  — characteristic  only  of  Philadelphia 
Mint  half  dimes  of  1859 .  1,695 

1866  MS-62  (PCGS).  Lustrous  gold  and  green  sur¬ 

faces.  A  major  rarity  in  Mint  State,  far  more  elu¬ 
sive  than  a  Proof  (and  Proofs  are  rare).  Just 
purchased . 1,095 

Gem  Proof  1867  Half  Dime 

1867  Proof-65  (PCGS).  Brilliant.  The  1867  is  one  of  the 

key  dates  of  the  series- with  a  lowr  mintage  in 
both  the  Proof  and  circulation  strike  categories. 
Year  after  year,  generation  after  generation,  this 
has  been  a  classic.  Another  splendid  new  pur¬ 
chase . 1,750 

1867  Proof-64  (PCGS).  Attractive  toning.  A  delightful 
half  dime,  one  that  is  rare  in  all  grades . 835 

1867  AU-50  (PCGS).  Lovely  rose  and  gold  surfaces. 

Rare  in  circulation  strike  form . 875 

1868  AU-50  (ANACS).  Brilliant.  A  scarce  date  in  all 

high  grades . 425 

1871  MS-61  (PCGS).  Lustrous  with  light  amber  sur¬ 
faces . 159 


1872-S  Mintmark  Above  Bow.  MS-65  (PCGS).  Bril¬ 


liant . 1,295 

1873  Proof-64  Cameo.  (NGC).  Lovely  surfaces  with 
light  amber  peripheral  toning . 695 


Dimes 

This  listing  offers  many  interesting  dimes  from 
the  first  year  of  issue,  1796,  continuing  to  modern 
times.  Along  the  way  there  are  many  worthwhile 
coins  for  your  consideration,  including  seldom  seen 
dates  of  desirable  quality'. 

Draped  Bust  Dimes 


Pleasing  1796  Dime 


1796  John  Reich-2.  Rarity-4.  EF-40  (PCGS).  A  nice 
example  with  pleasing  toning.  Ideal  for  a  first  year 
of  issue  type  set.  A  truly  memorable  specimen.  A 
highlight  among  our  new  purchases! . .  5,950 

Capped  Bust  Dimes 

1821 JR-9.  Rarity-2.  Small  Date.  AU-50.  (PCGS)  One 
of  many  dimes  among  our  new  purchases.  ..  715 

1827  JR-la.  Rarity-2.  Recut  7.  AU-53.  A  lustrous  pearl 

gray  specimen  with  attractive  rose  and  pale  blue 
iridescence  present  on  both  sides . . 649 

1828  JR-1.  Small  Date.  AU-53  (PCGS).  Nicely  toned 

in  iridescent  colors . 675 

1830  JR-2.  Small  10C.  MS-63  (NGC).  Chiefly  brilliant 
with  a  splash  of  light  gold  toning.  Lustrous, 
sharply  struck,  and  choice  for  the  grade.  ...  1,295 

1831  JR-1.  AU-58  (NGC) .  495 

1831  JR-3.  AU-58  (NGC).  Light  champagne  sur¬ 
faces . 495 

1831  I R-4.  Rarity-2.  MS-61  (NGC).  Brilliant  719 

1833  |R-5.  Last  3  high.  MS-61  (NGC)  Brilliant  with 
faint  peripheral  gold  toning .  825 

1835  JR-1.  AU-58  (NGC).  Brilliant.  A  nice  coin  for  a 
type  set . 465 

1835  JR-5.  AU-50.  Deep  golden  brown  timing  34s 

1835  JR-9.  Rarity-2.  MS-62  (NGC)  Mostly  brilliant 
with  light  gold  peripheral  toning  The  reflective 
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fields  contrast  nicely  with  the  frosty  devices,  par¬ 
ticularly  on  the  reverse . 775 

183b  JR-1.  Rarity-3.  MS-62  (NGC).  Brilliant  and  sat¬ 
iny  with  a  hint  of  prooflike  lustre . 795 

1837  Capped  Bust.  JR-3.  Rarity-2.  AU-58  (NGC).  Last 
year  of  the  Capped  Bust  design.  Sharply  struck 
and  brilliant . 560 

Liberty  Seated  Dimes 

1837  Liberty  Seated.  B-3216.  No  Stars,  Large  Date. 
AU-55  (PCGS).  Mostly  white  with  a  hint  of  light 
amber  peripheral  toning.  A  nice  combination  of 
fairly  high  grade  with  fairly  low  price.  A  lot  of 
coin  for  the  price  offered . 875 

1837  Liberty  Seated.  B-3216.  No  Stars,  Large  Date. 

AU-50  (ANACS).  Lightly  toned . 795 

1838-0  Liberty  Seated.  Greer-102.  No  Stars.  EF-45 
(NGC).  Nicely  toned.  Scarce  and  interesting  type; 
the  only  New  Orleans  Mint  issue  of  the  without- 

stars  style . 735 

The  first  30  examples  of  the  1838-0  dime  were  struck  on 
May  7, 1838,  of  which  10  were  given  to  dignitaries  and  20  went 
into  the  cornerstone  of  the  New  American  Theatre  in  New 
Orleans  (cf.  Walter  Breen,  in  his  Complete  Encyclopedia,  1988,  p. 
308).  Others  were  struck  in  June  and  July,  and  more  in  early 
1839  from  the  1838  die  pair.  At  the  time  the  New  Orleans  Mint 
was  beset  with  fighting  among  the  officers,  production  suf¬ 
fered,  and  it  was  not  until  1839  that  coins  were  made  of 
denominations  other  than  the  half  dime  and  dime  (the  famous 
1838-0  half  dollar  was  struck  early  in  1839).  An  official  inves¬ 
tigation  ensued,  but  in  later  years  many  of  the  most  important 
records  were  "lost."  The  situation  was  not  made  any  simpler 
bv  the  death  of  Coiner  Rufus  Tyler  in  1839  and  of  two  other 
Mint  employees,  the  cause  being  yellow  fever. 

1838  Large  Stars.  MS-64  (PCGS).  Lightly  toned.  Un¬ 


usually  high  grade . 1,150 

1838  Large  Stars.  Breen-3220.  MS-62  (PCGS).  Bril¬ 
liant.  A  nice  coin  for  a  type  set . 525 

1853  Arrows.  MS-64  (NGC).  Lightly  toned.  Ideal  for 
a  type  set . 1,095 

1853  Arrows.  MS-63  (PCGS).  Lightly  toned . 675 

1854  Arrows.  AU-53  (ANACS).  Light  toning . 159 

1855  Arrows.  AU-58  (NGC).  Brilliant . 239 


Choice  Proof  1874  Arrows  IOC 
1874  Arrows.  Proof-64  (PCGS).  Satiny  surfaces  with 
light  iridescent  toning.  A  lovely  and  quite  rare 

coin.  Ideal  for  inclusion  in  a  type  set . 1,895 

1874  Arrows.  Proof-63  (PCGS).  Wonderful  light  am¬ 
ber  surfaces . 1,195 

1874  Arrows.  MS-63  (NGC).  Brilliant,  lustrous. .  950 
1877-CC  MS-62  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  highlights . 235 

1878  MS-64  (NGC).  Brilliant . 659 

Low-Mintage  1879  Dime 

1879  Proof-66  (NGC).  Brilliant.  A  superb  gem  Proof 

example  of  this  key  Liberty  Seated  date . 1,995 

1880  Proof-64  (PCGS).  Light  champagne  surfaces. 

One  of  the  "famous  three"  low-mintage  dates  of 
the  era,  these  being  1879, 1880,  and  1881 .  725 

After  silver  coins  began  to  circulate  again  in  a  large 
way,  beginning  in  April  1876,  vast  quantities  of  earlier  coins 
that  had  been  hoarded  by  the  public  on  the  eve  of  and  early  in 
the  Civil  War  came  out  of  hiding  The  result  was  a  glut  of 


dimes,  quarters,  and  half  dollars,  which  resulted  in  mintages 
dropping  precipitately  in  1879  and  continuing  in  the  dime 
series  for  several  years  thereafter  (longer  for  the  quarters  and 
half  dollars). 

1882  MS-65  (PCGS).  Lustrous  golden  surfaces  with 
light  blue  highlights . 1,295 

Famous  1886-S  Rarity 


1886-S  MS-64  (PCGS).  Lustrous  with  light  cham¬ 
pagne  surfaces.  Wonderful  eye  appeal.  Issued  in 
an  era  in  which  there  was  virtually  no  interest  in 
collecting  mintmarks.  Thus,  the  survival  of  choice 
Mint  State  pieces  is  a  matter  of  the  merest  chance. 


Another  great  new  purchase . 4,795 

1890-S  MS-64  (NGC).  Brilliant . 1,095 

1891  MS-64  (PCGS).  Brilliant . 429 


1891  MS-62  (NGC).  Light  champagne  surfaces.  .  165 
1891-S  MS-65  (NGC).  Brilliant  and  lustrous. ...  1,195 

Barber  Dimes 

The  Barber  dime  series,  commenced  in  1892  and 
continued  through  most  of  the  year  1916,  is  eminently 
collectible  — except  for  the  rare  1894-S.  All  of  the  oth¬ 
ers  range  from  readily  available  to  scarce  or  even  rare, 
but  they  do  come  to  market  with  regularity. 

In  the  listing  below  we  offer  many  interesting 
pieces  — from  common  to  really  hard-to-find.  All  are 
guaranteed  to  please! 

1892  MS-64  (PCGS).  Light  champagne  surfaces.  329 

1893  Proof-65  (PCGS).  Light  champagne  surfaces. 

Beautiful  and,  in  this  state  of  preservation, 
rare . 1,895 

1894  MS-64  (PCGS).  Brilliant  with  frosty  devices. 

Important  as  an  overall  low-mintage  key 
date . 739 


1895-S  MS-63  (PCGS).  Brilliant.  Mint  State  examples 

are  seldom  offered . 1,025 

Barber  dimes  in  MS-63  and  MS-64,  if  carefully  selected 
(as  we  do  when  we  buy  them  for  our  inventory'),  form  an 
interesting  specialty,  and  one  that  mounts  a  distinct  challenge 
Use  this  issue  to  start  your  systematic  collection  of  this  design, 
or  to  add  to  one  you  already  have. 

1897  MS-64  (NGC).  Light  iridescent  surfaces . 279 

1898  MS-62  (PCGS).  Deeply  toned . 109 

1898-0  MS-63  (NGC).  Brilliant.  An  elusive  issue, 

more  so  than  generally  recognized.  A  really  great 
coin  in  our  opinion! . 1,350 

1899  MS-65  (PCGS).  Brilliant . 695 

Choice  1899-S  Dime 


1899-S  MS-64  (PCGS).  Brilliant  centers  with  splashes 
of  amber  peripheral  toning.  An  exceptional  Bar¬ 


ber  dime . 2,150 

1899-S  MS-63  (NGC).  Brilliant  and  lustrous  with  a 
whisper  of  light  golden  peripheral  toning. ...  695 
1900  Proof-64  (PCGS).  Flashy . 675 


Gem  Proof  1901  Barber  Dime 

1901  Proof-65  (PCGS).  Brilliant.  An  exceptional  speci¬ 

men  of  this  year.  All  Barber  dime  Proofs  of  the 
first  decade  of  the  20th  century  have  low  mint¬ 
ages.  Very  few  exist  combining  the  high  numeri¬ 
cal  grade  and  the  quality  of  the  piece  we  now 
offer  — one  of  many  new  purchases . 1,950 

1902  MS-64  (PCGS).  Lustrous  light  champagne  sur¬ 
faces . 279 

1903  Proof-62  (PCGS).  Light  amber  surfaces  with 

some  mint  frost  on  the  devices.  Lots  of  value,  in 
our  opinion . 329 

1903-S  EF-40.  A  pleasing  example  of  this  scarce  San 
Francisco  Mint  dime . 750 


Part  of  the  left  side  of  the  Bowers  and  Merena  auction  gallery,  as  viewed  from  the  head  table  next  to 
the  auctioneer's  podium.  The  sale  of  over  3,000  lots  showcased  the  numismatic  collection  of  the 
famous  Franklin  Institute,  gems  from  the  Noblet  and  Clark  collections,  and  many  other  treasures. 
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Question  &  Answer  Forum 


Q.  I  recently  read  several  times  [not  in 
•  Bowers  and  Merena  publications] 
about  John  ].  Pittman  facing  the  audience 
at  auction  sales  and  intimidating  other 
bidders,  etc.  What  did  consignors  think 
about  this?  Did  they  object?  Just  wonder¬ 
ing! -H.H.C. 

A,  John  bid  several  ways  when  he  at- 
•  tended,  auction  sales.  Most  often, 
he  shunned  publicity  and  raised  his  hand 
or  his  bidder  card  quietly.  Other  times, 
such  as  at  Abe  Kosoff's  1956  sale  of  the 
Melish  Collection  (which  I  attended;  it  was 
held  in  Indianapolis)  he  held  his  hand  in 
the  air  until  he  either  won  what  he  was 
seeking  or  was  outbid.  Similarly,  in  our 
sale  of  the  Kissel- Victoria  Collections  a  few 
years  ago,  John  was  determined  to  outbid 
everybody  else  for  some  choice  Canadian 
coins,  and  he  was  the  most  prominent  par¬ 
ticipant  in  the  large  audience. 

As  to  consignors,  I  rather  imagine  that 
for  just  about  any  consignor,  the  more  ac¬ 
tion  the  better  — and  seeing  John  as  the 

"Statue  of  Liberty"  was  just  fine! 

•  •  • 

Q.  I  heard  that  some  gold  dust  was 
•  found  on  the  S.S.  Central  America, 
and  wonder  how  such  tiny  particles  could 
be  recovered.  How  could  this  be  so?  — 
J.M. 

A,  In  popular  parlance,  including  in 
•  countless  newspaper  and  maga¬ 
zine  articles  published  during  the  Gold 
Rush  era  (beginning  in  1848  in  California), 
gold  dust  simply  referred  to  raw  gold  — in 
the  form  of  true  "dust"  or  minute  particles, 
in  the  form  of  flakes,  and  also  in  the  form  of 
nuggets,  some  of  which  were  large.  Thus,  in 
connection  with  the  S.S.  Central  America,  the 
term  simply  referred  to  recovered  gold  that 


was  raw  —  and  not  formed  into  bars  or  coins. 

•  •  • 

Q,  I  have  purchased  many  of  your 
•  books  and  enjoy  them  a  lot.  I  am 
also  an  avid  reader  of  your  Rare  Coin  Re¬ 
view.  I  particularly  enjoy  the  "Question 
and  Answer  Forum."  I  find  this  column 
to  be  especially  educational,  and  much  of 
my  numismatic  knowledge  has  been 
gleaned  in  this  manner.  This  is  the  first 
time  I  have  had  occasion  to  write. 

Some  years  ago,  I  purchased  an  1877 
Indian  Head  one-cent  piece.  As  you 
know,  this  is  the  key  date  for  this  popular 
series.  The  coin  is  "slabbed"  at  EF-45.  It  is 
an  attractive  coin.  When  I  received  it,  I 
was  surprised  to  note,  that  under  5X  mag¬ 
nification  there  was  plain  and  obvious 
doubling!  Was  I  the  proud  possessor  of  a 
previously  unreported  gem? 

I  bought  the  coin  for  my  own  enjoy- 

We  invite  readers  to  submit  questions 
concerning  any  aspect  of  American 
numismatics.  All  will  be  answered 
privately  by  Dave  Bowers  and  our 
staff,  and  selected  questions  will  be 
used  in  this  column. 


ment  and  not  as  an  investment.  However, 
one  never  knows  and  I  may  elect  some¬ 
day  to  sell  it,  possibly  to  upgrade.  I  was  at 
a  recent  coin  show  and  had  an  interesting 
conversation  with  one  of  the  dealers. 

He  explained  that  a  coin  of  this  sort  is 
known  as  a  "white  elephant."  A  collector  of 
the  series  would  not  pay  the  otherwise  go¬ 
ing  market  rate  for  this  coin  at  this  grade. 
He  said  that  collectors  want  a  coin  that  is 
completely  perfect  and  problem  free  for  the 
grade,  especially  with  a  key  date. 

Similarly,  error  specialists  would  not 
be  interested  in  the  fact  that  this  is  a  key 
date  coin.  They  are  only  interested  in  the 
error  and  would  pay  accordingly.  They 
would  not  pay  a  premium  because  this  is 
a  key  date. 

Is  the  above  correct?  I  would  appreci¬ 
ate  your  input.  Best  wishes.  Keep  up  the 
good  work.  —  A.A.S. 

A.  The  doubling  you  mention  would 
•  no  doubt  be  "machine  doubling," 
caused  by  one  or  both  dies  being  slightly 
loose  in  the  press.  It  has  been  my  experi¬ 
ence  that  such  features  do  indeed  lend  in¬ 
terest  and  because  of  this  whenever  we  see 
such  a  feature  on  a  coin  we  mention  it  — 
such  as  on  occasional  pieces  in  our  recent 
offering  of  the  Harry  W.  Bass,  Jr.  Collec¬ 
tion. 

Machine  doubling  that  is  very  obvious 
(which  does  not  require  a  5X  glass  to  see), 
and  which  is  on  a  very  inexpensive  coin, 
would  typically  raise  the  value  of  that  in¬ 
expensive  coin.  On  an  expensive  coin  such 
as  an  1877  Indian  cent,  the  value  is  likelv 
increased  by  just  a  small  amount  — as  the 
piece  is  mainly  desirable  for  its  rare  charac¬ 
ter,  not  for  the  doubling  feature.  I  cannot 
imagine  any  nice,  undamaged  1877  cent 
being  a  white  elephant! 
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Question  and  Answer  Forum 


by  Q.  David  Boivers 


It  has  turther  been  mv  experience  that 
specialists  in  a  series — such  as  Indian  cents — 
do  enjoy  acquiring  interesting  pieces,  even  of 
rare  dates,  to  go  with  the  regular  ones  that 
they  have.  Thus,  if  the  doubling  is  noticeable 
enough  that  when  someone  sees  it  under 
magnification  they  might  say  that  it  is  inter¬ 
esting  or  curious,  then  a  modest  premium  is 
indicated.  On  the  other  hand,  if  it  can  only  be 
seen  under  magnification,  and  if  the  doubling 
is  not  particularly  unusual,  it  would  have  no 
effect  either  way,  and  your  1877  can  stand  on 
its  own  as  a  nice  specimen  of  a  rare  date. 

•  •  • 

Q#  I  have  to  thank  you  for  your  col- 
•  uinns  on  true  rarity  in  Coin  World. 
Once  again  you  have  done  collectors  a  tremen¬ 
dous  favor  by  sharing  your  knowledge. 

I  am  also  grateful  for  your  continuing 
personal  interest  in  tokens.  The  fact  that 
your  Robert  Lindesmith  Collection  auction 
contained  so  many  Civil  War  tokens  cannot 
but  help  spark  collector  interest  and  de¬ 
mand.  Do  you  know  of  any  third  party 
grading  service  who  will  certify  Civil  War 
tokens? 

Concerning  all  the  debate  about  clean¬ 
ing  vs.  restoring  coins:  Would  it  be  possible 
to  publish  standards  third  party  grading  ser¬ 
vices  would  use  to  determine  if  a  coin  is 
cleaned  as  opposed  to  merely  restored?  I 
think  most  of  the  controversy  stems  over 
the  perception  that  restoration  and  subse¬ 
quent  third  party  grading  is  the  province  of 
the  big  affluent  dealer/collector  while  the 
small  collector  does  not  have  the  same  ad¬ 
vantage. 

Recently,  I  acquired  an  1834  MS-63  half 
cent  from  Bowers  and  Merena  after  reading 
about  it  in  the  Rare  Coin  Review.  It  was  not 
an  expensive  coin;  I  paid  $345  for  it.  When  it 
arrived  and  I  opened  it,  I  could  not  believe 
my  eyes,  the  coin  was  MS-63  brown  as  ad¬ 
vertised  but  it  had  a  stunning  luminescent 
quality  to  its  lustre  that  made  me  feel  it  was 
comparable  to  MS-64  quality  if  not  better. 
Once  again  Bowers  and  Merena  has  done  it. 
How  do  you  continually  find  superior  coins 
for  the  grade  and  price  offered?  Add  this 
one  to  your  "MS-64"  Indian  cent  that  came 
back  from  the  grading  service  as  an  MS-66, 
and  the  stunning  Rosa  Americana  1713  MS- 
60  twopence  I  purchased  from  you  and  the 


AU-55  Rosa  Americana  penny  (I  would 
swear  it  is  at  least  MS-60  on  anyone  else's 
scale).  How  could  I  forget  the  Nova 
Constellatio  advertised  as  EF-45  looks  AU- 
50  to  me? 

Perhaps  since  you  grade  colonial  coins 
more  consistently  than  any  of  the  other 
large  auction  firms  you  could  publish  a  co¬ 
lonial  coin  grading  guide  or  at  least  make  it 
available  to  Colonial  Coin  collectors 
through  the  C4  club.  I  know,  why  give 
away  your  secrets?  Anyway  whatever  you 
are  doing  you  do  it  better  than  anyone  else 
in  the  hobby  I  know  of! 

I  do  have  a  question-I  recently  acquired 
a  1785  Miller  1  E  Connecticut  copper-it  is  of 
superior  quality,  a  shade  behind  Taylor  Lot 
2292  graded  by  your  firm  as  EF40.  My  M 1 
E  appears  to  be  easily  in  the  upper  Condi¬ 
tion  Census.  My  question  is,  there  seems  to 
be  a  profusion  of  different  style  heads  ex¬ 
hibited  on  Connecticut  coppers.  For  ex¬ 
ample  compare  the  head  on  M 1  E  with  the 
style  of  head  on  M.2A  or  M.3.1-F.3  or  the  so- 
called  African  Head  MA.  1-F4. 

Why  is  there  such  a  profusion  of  head 
styles  on  Connecticut  coppers  as  opposed  to 
other  types  of  colonial  coppers,  for  example 
those  of  Vermont  or  Massachusetts? 

Last  question.  In  regard  to  want  list 
coins  listed  with  Gail  Watson.  I  gave  her 
four  colonial  coins  I  wanted  to  acquire  two 
Rosa  Americana  varieties  and  two  others. 
How  long  will  Bowers  and  Merena  con¬ 
tinue  to  search  for  them?  —  D.N.K. 

A#  Thank  you  for  your  nice  words!  I 
•  have  not  seen  any  Civil  War  tokens 
certified  recently,  but  a  few  years  ago  a  ser¬ 
vice  called  First  Token  turned  out  a  nice 
product  (if  First  Token  is  still  active,  and  if 
someone  will  provide  an  update,  I  will  pro¬ 
vide  information  in  the  next  RCR).  As  of  this 
writing  I  have  not  seen  any  tokens 
"slabbed"  by  other  services,  but  I  have 
heard  that  at  least  two  certification  services 
are  talking  about  the  idea.  Again,  any  up¬ 
date  from  readers  would  be  appreciated. 

Concerning  cleaning,  conservation  (not 
restoration),  etc.,  the  problem  is  that  one 
word,  cleaning,  is  commonly  used  to  de¬ 
scribe  everything  from  rinsing  a  blob  of 
mud  off  of  a  silver  dollar  to  etching  or  buff¬ 


ing  a  gold  coin.  In  fact,  there  are  many  delin¬ 
eations— including  "good"  cleaning  (per¬ 
haps  best  called  conservation)  and  "bad" 
cleaning  — which  can  damage  a  coin  from 
slightly  to  severely.  I  am  not  sure  anyone 
has  an  inside  track.  Probably  the  best  answer 
is  to  spend  time  examining  coins,  then  the 
various  gradations  will  become  apparent. 

Thank  you  for  your  nice  comments  about 
the  coins  you  have  purchased.  We  spend 
more  money  traveling  to  buy  coins  than  we 
do  to  sell  them.  As  I  have  said  often,  some¬ 
times  we  have  to  look  at  quite  a  few  coins  be¬ 
fore  buying  just  one  for  our  stock. 

Concerning  colonial  coins,  I  doubt  if 
anyone  could  write  a  grading  guide  that 
would  fit  all  circumstances,  as  the  apparent 
wear  of  a  coin  can  also  reflect  weak  strik¬ 
ing.  We  try  to  be  conservative,  but  there 
are  others  who  are  conservative,  too.  Some 
of  the  grading  services  are  less  so  — per¬ 
haps  in  the  effort  to  attract  coins  to  be 
certified.The  late  Richard  Picker,  a  colonial 
specialist,  never  assigned  grades  to  his 
coins-he  simply  priced  them  and  let  his 
customers  grade  them  as  they  saw  fit. 

The  heads  on  Connecticut  copper  coins 
1785-1788  seem  to  be  hand-cut  in  the  dies 
for  certain  early  issues,  producing  some  of 
the  idiosyncratic  heads  of  1785  (in  particu¬ 
lar).  Later  pieces  are  mostly  (but  not  all) 
from  prepared  portrait  punches,  although 
several  different  punches  yielded  many  dif¬ 
ferent  variations  when  combined  with  indi¬ 
vidually  punched  letters  and  numerals.  The 
so-called  Draped  Bust  Left  portrait,  used 
more  on  1787  coins  than  anywhere  else,  is 
the  most  familiar— and  within  these,  the 
most  often  used  basic  combination  is  the  33- 
Z  style,  expanded  by  differences  in  letter  and 
numeral  positions.  If  you  do  not  belong  to 
the  American  Numismatic  Society  or  sub¬ 
scribe  to  the  Colonial  Newsletter,  please  let  me 
know  and  I  will  send  you  information.  Also, 
you  might  want  to  contact  a  seller  of  out-of- 
print  numismatic  literature  and  buy  a  file  of 
back  copies.  These  contain  much  informa¬ 
tion  about  Connecticut  coppers,  a  prime  spe¬ 
cialty  of  long-time  editor  and  publisher, 
James  C.  Spilman. 

Concerning  your  want  list  with  Gail, 
we'll  update  you.  We  trv  to  do  our  best  with 
want  lists,  and  a  lot  of  our  business  is  con¬ 
ducted  this  way. 
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United  States  Silver  Coins  for  Sale 


1907- S  MS-61  (NGC).  Brilliant . 395 

Gem  Proof  1908  Dime 

1908  Proof-65  (PCGS).  Champagne  surfaces  with 
light  amber  peripheral  toning . 1,750 

1908- S  MS-63  (NGC).  Brilliant  and  very  sharply  de¬ 
tailed . 795 


Superb  Gem  Proof  1909  Dime 


1909  Proof-66  (PCGS).  Frosty  with  light  champagne 

surfaces.  A  truly  great  coin! . 2,650 

1909-D  MS-62  (NGC).  Brilliant,  sharply  struck. .  595 

Exceptional  191 0-D  Dime 


1910-D  MS-66  (PCGS).  Nicely  struck  with  brilliant 
lustrous  surfaces.  One  of  only  three  graded  MS-66 
with  only  one  grading  higher  at  MS-67.  A  truly 
exceptional  coin  — one  for  the  record  books!  A 
connoisseur's  delight . 2,750 


Gem  Proof  1911  Dime 


1911  Proof-65  (NGC).  Brilliant  center  with  rings  of 
gold,  blue,  and  sea-green  toning.  Seldom  seen  so 
beautiful!  When  this  coin  arrives  in  your  mailbox 
you  will  realize  how  important  the  Bowers  and 

Merena  emphasis  on  quality  is . 2,395 

1911  MS-65  (NGC).  Light  champagne  surfaces. .  629 


Superb  Gem  1911-S  Dime 
1911-S  MS-66  (PCGS).  Brilliant.  Very  hard  to  find  in 


such  elegant  preservation! . 1,495 

1913  MS-64  (PCGS).  Brilliant . 279 


Lovely  Mint  State  1913-S  Dime 

191 3-S  MS-66  (PCGS).  Brilliant.  An  exceptional  speci¬ 
men  of  one  of  the  key  issues  in  the  Barber  dime 


Maximize  Your  Enjoyment 

Buy  a  book  or  two  or  three  for  your 
library.  We  encourage  you  to  do  this, 
and  to  help  you  along  we  offer  you 
special  discounts.  See  our  book  section! 


series -a  classic  years  ago  and  a  classic  today. 
Only  at  widely  spaced  intervals  does  such  a  high- 


grade  piece  appear . 1,895 

1915  MS-65  (PCGS).  Brilliant . 639 

1915- S  MS-63  (PCGS).  Brilliant . 475 

1916- S  MS-62  (NGC).  Brilliant . 125 


Mercury  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
dimes  of  especially  high  quality,  including  a  few  ear¬ 
lier  dates  and  many  nice  examples  from  the  1930s  to 
1945.  A  date  and  mintmark  collection  toward  the  end 
of  the  series,  beginning  in  1934,  can  be  assembled  for 
very  low  cost,  including  beautiful  Mint  State  pieces. 

A  nice  way  to  build  a  set  is  to  buy  a  few  inexpen¬ 
sive  issues  each  month,  then  go  from  there.  Ask  Gail 
or  Debbie  about  our  Collection  Portfolio  Program 
whereby  we  keep  your  want  list  on  hand  and  auto¬ 
matically  send  you  shipments  for  your  approval  and 
satisfaction.  Over  a  long  period  of  years,  we've 
helped  to  form  many  nice  collections  this  way. 

Sharp  and  Rare  1916-D  Dime 


1916-D  EF-45  (NGC).  Lightly  toned.  A  very  nice 


specimen  of  this  key  date . 3,250 

1917  AU-58  (PCGS) . 34 

1917- D  MS-63  (NGC).  Brilliant . 295 

1918  MS-65  (PCGS).  Blazing  brilliance . 395 

191 8- D  MS-66  (PCGS).  Brilliant.  Extraordinarily  high 

grade! . 1,095 

1918-S  MS-64  (PCGS).  Brilliant . 435 

1919  MS-65  FB  (PCGS).  Brilliant.  An  exceptional 

specimen  — high  grade,  nice  strike,  reasonable 
price! . 695 


1921  AU-50  (NGC).  A  very  pleasing  example  of  this 
highly  prized  date.  Much  original  mint  lustre  still 
survives.  Perhaps  this  little  rarity  was  plucked 

from  circulation  in,  say,  1925 .  795 

1921-D  AU-50  (NGC).  Brilliant.  A  very  appealing 
specimen  of  this  key-date  issue . 895 

Three  issues  are  generally  considered  key  dates  among 
early  Mercury  dimes,  and  these  are  1916-D,  1921,  and  1921-D. 
In  addition,  the  two  overdate  issues  of  1942  can  be  added  to 
this  club.  Otherwise,  there  are  several  very  elusive  coins, 
especially  in  higher  Mint  State  grades 


1923  MS-66  FB  (PCGS).  Brilliant . 525 

1923  MS-66  (PCGS).  Brilliant . 325 


Notable  1924-S  Dime 


1924-S  MS-63  FB  (NGC).  Brilliant.  A  truly  notable 
specimen  in  this  combination  of  high  grade  and 
sharpness,  a  beautiful  specimen! . 2,150 


1926  MS-66  (PCGS).  Brilliant .  435 


Sharply  Struck  Gem  1926-D  Dime 


1926-D  MS-65  FB  (PCGS)  Mostly  brilliant  with  a 
whisper  of  light  amber  peripheral  toning. .  2,750 
1927  MS-66  FB  (NGC).  Brilliant.  Marvelously  high 


grade! . 1,095 

1928-S  MS-66  (NGC).  Brilliant 

1929  MS-66  FB  (PCGS)  Brilliant . 349 

1929  MS-66  (PCGS).  Brilliant . 165 


1929-S  MS-66  (PCGS).  Brilliant  surfaces  with  close  to 


full  bands . 285 

1929-S  MS-65  FB  (PCGS).  Brilliant . 595 

1931  MS-66  (PCGS).  Brilliant . 378 

1931-D  MS-66  FB  (PCGS).  Brilliant.  Popular  low- 

mintage  issue . 595 

1931-D  MS-65  (PCGS).  Brilliant . 225 

1931-S  MS-64  FB  (PCGS).  Brilliant.  Low  mintage!  665 

1934- D  MS-66  FB  (PCGS).  Brilliant . . . 995 

1935- S  MS-66  FB  (PCGS).  Brilliant . 745 

1936  MS-66  FB  (PCGS).  Brilliant . 105 

1936- D  MS-66  FB  (PCGS).  Brilliant . 465 

1936-S  MS-67  FB  (PCGS).  Brilliant.  Bound  to  be  a 

highlight  in  your  collection  of  later  date  Mercury 

dimes.  Only  22  graded,  with  none  higher . 695 

1936-S  MS-66  FB  (PCGS).  Brilliant . 135 

1936- S  MS-65  FB  (PCGS).  Brilliant . 95 

1937  Proof-64  (PCGS).  Mostly  brilliant  with  a  whisper 

of  golden  toning . 325 

1937- D  MS-66  FB  (PCGS).  Brilliant . 139 

1937-D  MS-65  FB  (PCGS).  Brilliant . 119 

1937- S  MS-66  FB  (PCGS).  Very  lustrous  lustre  (OK, 

it's  nice!) . 269 

1938  Proof-66  (NGC).  Brilliant . 325 

1938  Proof-66  (PCGS).  Brilliant . 325 

1938- D  MS-67  FB  (PCGS).  Brilliant . 275 

1939  Proof-65  (PCGS).  Light  golden  surfaces . 319 

1939  Proof-65  (PCGS).  Brilliant . 319 


Do  you  enjoy  collecting  Mercurv  dimes’’  If  so,  and  if 
qualit y  and  value  are  important  to  you,  send  us  a  trial  order 
Chances  are  great  that  you  will  call  upon  Bowers  and  Merena 
Galleries  as  you  finish  the  rest  of  your  set!  Quality-wise,  our 


stock  has  no  equal! 

1939  Proof-62  (NGC).  Brilliant . 199 

1939  MS-67  FB  (PCGS).  Brilliant . 495 

1939-D  MS-67  FB  (PCGS).  Brilliant,  sharply  struck, 

and  very  nice!  We  have  added  many  Mercury’ 
dimes  to  our  inventory -and  in  this  listing  you 
can  choose  from  them . 139 

1939- D  MS-65  FB  (PCGS).  Lightly  toned . 49 

1940  Proof-65  (PCGS).  Brilliant. . . 199 

1940  MS-66  FB  (PCGS).  Brilliant . 79 

1940- D  MS-66  FB  (PCGS).  Brilliant .  89 

1940-S  MS-67  (NGC).  Brilliant .  110 

1940-S  MS-66  FB.  Brilliant .  195 

1 Q40-S  MS-65  FB  (PCGS).  Brilliant  1 1 0 

1941  MS-66  FB  (PCGS)  Brilliant 

1941  MS-65  FB  (PCGS).  Brilliant  W 
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1941-D  MS-67  FB  (PCGS).  Brilliant . 159 

1941-D  MS-66  FB  (PCGS).  Brilliant . 49 

1941-D  MS-65  FB  (PCGS).  Brilliant . 39 

1941 - S  MS-66  FB  (PCGS).  Brilliant . 105 

1942/1  VF-20  (PCGS).  A  nice  specimen  of  this  scarce 

and  desirable  variety . 379 

1942  Proof-68  (NGC).  Brilliant  centers  with  golden 

peripheral  toning . 995 

1942  Proof-67  (PCGS).  Brilliant . 369 

1942  Proof-66  (PCGS).  Brilliant . 195 

1942  MS-67  (NGC).  Brilliant . 59 

1942  MS-65  FB  (PCGS).  Brilliant . 49 

1942- S  MS-67  FB  (PCGS).  Brilliant . 895 

1943  MS-66  FB  (PCGS).  Brilliant . 75 

1943  MS-65  FB  (PCGS).  Brilliant . 39 

1943- D  MS-67  FB  (PCGS).  Brilliant . 139 

1943-D  MS-66  FB  (PCGS).  Brilliant . 49 

1943-D  MS-65  FB  (PCGS).  Brilliant . 39 

1943-S  MS-67  FB  (PCGS).  Brilliant . 379 

1943-S  MS-66  FB  (PCGS).  Brilliant . 99 

1943-S  MS-66  (PCGS).  Brilliant . 29 

1943-S  MS-65  FB  (PCGS).  Brilliant . 49 

1944  MS-66  (NGC).  Brilliant . 49 

1944  MS-66  (PCGS).  Brilliant.  We  recently  bought  a 

group  of  PCGS  beauties!  Buy  one  for . 49 


Use  this  listing  to  build  your  own  set  of  choice  Mint 
State  Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 
ket  price. 

1944  Mint  Error.  Broadstruck  on  Type  I  planchet  (with¬ 


out  raised  rim).  MS-62  (PCGS).  Brilliant . 279 

1944-D  MS-67  FB  (NGC).  Brilliant . 99 

1944-D  MS-66  FB  (PCGS).  Brilliant . 49 

1944-S  MS-66  FB  (PCGS).  Brilliant . 85 

1944-S  MS-66  (NGC).  Brilliant . 39 

1944- S  MS-65  FB  (PCGS).  Brilliant . 42 

1945- D  MS-66  FB  (PCGS).  Brilliant . 69 

1945-D  MS-66  (PCGS).  Brilliant . 29 

1945-D  MS-65  FB  (PCGS).  Brilliant . 49 

1945-S  MS-65  FB  (PCGS).  Brilliant . 49 

1945-S  Micro  S.  MS-66  (PCGS).  Lovely  golden  and 

blue  surfaces . 139 


Roosevelt  Dimes 

Whether  you  are  a  Democrat  or  Republican, 
chances  are  that  you  appreciate  FDR  as  one  of  the 
greatest  of  all  American  presidents  — certainly  a  can¬ 
didate  for  enshrinement  if  they  want  to  do  some  more 
blasting  at  Mount  Rushmore.  Stricken  with  polio, 
Roosevelt  became  a  spokesperson  for  the  March  of 
Dimes  campaign.  Thus,  after  his  death  it  was  only 
natural  that  he  be  memorialized  on  a  coin  of  this  de¬ 
nomination. 

1953-S  MS-66  (PCGS).  Brilliant . 29 

1954  MS-66  (PCGS).  Brilliant . 29 

1959-D  MS-66  (PCGS).  Brilliant . 29 

1961  -D  MS-66  (PCGS).  Brilliant . 29 

1962  MS-66  (PCGS).  Brilliant . 29 

1962- D  MS-66  (PCGS).  Brilliant . 29 

196 3- D  MS-66  (PCGS).  Brilliant.  We  have  acquired  a 

little  "find"  of  super  high-grade  PCGS-certified 
Roosevelt  silver  dimes.  Use  this  listing  to  com¬ 
plete  your  set  — or  to  start  this  specialty . 29 


Twenty-Cent  Pieces 

We  offer  a  nice  selection  of  twenty-cent  pieces 
from  the  first  year  of  issue,  1875,  to  the  last,  1878 —just 
a  short  span.  The  twenty-cent  piece  was  one  of  the 
shortest-lived  series  in  American  numismatics. 


Attractive  1875-CC  Twenty  Cents 


1875-CC  MS-64  (PCGS).  Light  golden  surfaces.  Peren¬ 
nially  popular  Carson  City  issue -the  only 
readily  collectible  twenty-cent  piece  from  this 
mint  (the  1876-CC  being  for  all  practical  purposes 

unobtainable) . 2,795 

1875-S  MS-61  (PCGS).  Attractive  iridescent  toning.  A 

nice  coin  for  a  type  set . 525 

1876  AU-53  (PCGS).  Brilliant  with  light  rose  periph¬ 
eral  toning . 449 


Proof  1878  Rarity 


1878  Proof-64  (NGC).  Brilliant  with  outstanding 
cameo  devices.  A  key  issue  in  the  series,  a  Proof- 
only  rarity.  Not  often  do  we  have  such  a  nice 
specimen  for  sale  (or  even  any  specimen!).  A 
lovely  coin  for  the  discriminating  buyer.  ...  4,995 


Quarter  Dollars 

We  are  pleased  to  present  a  very  nice  selection  of 
quarter  dollars.  Along  the  way  you  will  find  many 
scarce  "types"  as  well  as  rare  dates  and  varieties.  Lots 
of  new  purchases,  many  listed  here  for  the  first  time! 
Lots  of  beautiful  coins! 

Early  Quarter  Dollars 

1815  B-l.  AU-55  (PCGS).  Light  golden  surfaces.  1,275 

1815  B-l.  EF-45  (PCGS).  Brilliant . 795 

1818  B-4.  Rarity-2.  VF-25 .  295 

1822  B-l.  EF-40  (PCGS).  Light  rose  centers  with  sea 

green  peripheral  toning . 995 

1825/3  B-2.  Rarity-2-.  AU-50  (PCGS).  Nearly  full  bril¬ 
liant  lustre  with  a  whisper  of  champagne. .  1,095 
1825/3  B-2.  EF-40  (NGC).  Deeply  toned . 675 

Lovely  1828  B-l  Quarter 

1828  B-l.  Rarity-2.  AU-53  (PCGS).  A  lustrous  silver 
gray  specimen,  mostly  prooflike,  with  attractive 
golden  iridescence  on  the  high  points.  Rare  so 
fine . 1,450 


1831  B-4.  AU-58  (NGC).  First  of  the  new  design 
without  E  PLURIBUS  UNUM  and  of  reduced  di¬ 
ameter;  thus,  a  great  candidate  for  a  type  set 
One  of  many  new  purchases  in  the  quarter  dol¬ 
lar  series . 750 

1835  B-2.  Rarity-2.  AU-53  (PCGS).  Sharp  and  bril¬ 
liant . 619 

Die  notes:  The  obverse  is  lightly  cracked  through  the 
base  of  5  and  to  the  right.  Light  clash  marks  extend  down  from 
Liberty's  ear. 

1835  B-5.  AU-58  (NGC).  Brilliant . ' . 695 

1836  B-2.  Rarity-3+.  AU-50  (PCGS) . 625 

Die  notes:  The  obverse  die  has  two  cracks  through  the 
stars,  the  first  extending  through  stars  12  and  13,  the  other  from 
the  rim  through  stars  11, 10, 9, 8,  and  continuing  to  the  top  of  the 
cap,  with  a  branch  continuing  above  the  cap  toward  star  7. 

1837  B-2.  AU-55  (PCGS).  Light  amber  surfaces.  .  650 

1838  Capped  Bust.  B-l.  AU-50.  Very  attractive  with 

light  champagne  surfaces . 595 

1838  Capped  Bust.  B-l.  AU-50  (PCGS).  Brilliant 
with  just  a  whisper  of  light  golden  peripheral 
toning . 595 

Liberty  Seated  Quarters 


Lovely  1843-0  Quarter 

1843-0  Small  O.  AU-58  (NGC).  Frosty  devices  with 
light  champagne  surfaces . 1,850 

1853  Arrows  and  Rays.  AU-58  (PCGS).  Golden  sur¬ 
faces . 695 

1854  Arrows.  MS-63  (PCGS).  Highly  lustrous  with 

rich  golden  red  toning  at  the  rims.  A  nice  coin  for 
the  grade . 1,295 

1857  MS-62  (PCGS).  Light  golden  surfaces . 415 

1863  MS-62  (PCGS).  Brilliant.  Quite  scarce  so  fine. 
Another  of  our  many  new  purchases . 575 

1867  VF-20  (NGC).  One  of  the  key  Liberty  Seated 

dates  of  this  era . 495 

1868  Vl-35  (AN ACS) . 275 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 895 

Important  Proof  1874  Quarter 

1874  Arrows.  Proof-63  (PCGS).  Brilliant  and  frosty. 

Very  elusive  regarding  the  small  number  in  exist¬ 
ence  vs.  the  great  demand  for  such  coins  for  type 
set  purposes . 1,795 

1874  Arrows.  AU-58  (PCGS).  Prooflike  surfaces  with 
a  hint  of  light  gray  toning . 695 

1877-CC  MS-64  (PCGS).  Brilliant  centers  give  way  to 
amber  highlights  at  the  rim . 1,195 


Curious  1877-S  Over  Horizontal  S  25C 


1877-S/S  MS-64  (PCGS).  Brilliant.  A  splendid  speci 
mens  of  one  of  the  most  interesting  silver  coins  ot 
this  era— a  variety  which  at  this  level  is  very  hard 
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to  find . 3,195 

The  die  sinker  in  the  Engraving  Department  at  the 
Philadelphia  Mint  first  punched  theSmintmark  in  a  "lazy"  or 
horizontal  position,  recognized  his  blunder,  and  corrected  it 
by  overpunching  the  S  in  the  correct  position.  However,  even 
under  low  magnification  the  error  is  dramatically  visible.  This 
famous  variety  lends  a  bit  of  spice  to  the  sunset  era  of  the 
Liberty  Seated  quarter  dollar  series. 

1890  MS-62  (PCGS).  Light  amber  surfaces . 519 


Barber  Quarters 


Our  offering  of  Barber  quarters  includes  a  nice 
selection  of  date  and  mintmark  varieties,  carefully 
purchased,  and  guaranteed  to  please.  Among  these 
are  a  few  scarce  dates  (check  the  1901 -S)  and  numer¬ 
ous  examples  of  modest  price. 


1892  MS-65  (PCGS).  First  year  of  the  Barber  design. 


Lustrous  with  gold  and  amber  toning . 1,350 

1892  AU-58  (PCGS).  Brilliant . 179 

1892  AU-58  (PCGS).  Brilliant  with  attractive  irides¬ 
cent  peripheral  toning . 179 

1892  AU-50 . 125 


1892-0  Type  I  Reverse.  MS-60.  Lustrous  light  cham¬ 
pagne  surfaces.  A  lovely  quarter  from  way  down 


yonder  in  New  Orleans . 295 

1892-S  AU-53  (PCGS).  Lightly  toned . 349 

1892- S  Type  I  Reverse.  AU-50 .  285 

1893- S  AU-50  (ANACS) . 295 

1894- 0  Doubled  Mintmark.  AU-55.  Brilliant  and  lus¬ 
trous . 259 

1894-S  MS-63  (NGC).  Brilliant . 825 

1894- S  AU-50  (NGC) . 189 

1895- 0  AU-50  (PCGS) . 215 

1896  AU-58.  Attractive  golden  surfaces . 185 

1896- 0  AU-50.  Brilliant  and  lustrous.  Scarce . 695 


Superb  Gem  1899  Quarter 


1899  Proof-67  (PCGS).  Frosty  centers  highlighted  by 
lovely  iridescent  toning . 5,250 

1899- 0  MS-62  (PCGS).  Light  golden  surfaces.  ...  575 

Choice  Mint  State  1900-S  25<t 

1900- S  MS-63  (PCGS).  Highly  lustrous  and  choice  for 

the  grade.  Pale  golden  halos  enhance  the  periph¬ 
eries . 1,475 


Key  1901-S  Quarter 


1901-S  VG-8.  The  key  to  the  Barber  quarter  series,  in 
any  and  all  circulated  grades  the  1901-S  is  the 


most  difficult  to  find.  With  the  purchase  of  this 

coin  you  can  complete  your  set! . 4,150 

1903  AU-50.  Lightly  toned . 125 

1903-S  MS-62  (NGC).  Brilliant  centers  with  lilac  ton¬ 
ing  surrounding  Miss  Liberty . 665 


Exceptional  Proof  1905  Quarter 


1905  Proof-66  (PCGS).  Brilliant.  A  magnificent  su¬ 
perb  gem  Proof,  recently  purchased.  One  of  the 
finest  surviving  from  a  low  Proof  mintage  for 

this  year . 2,650 

1906-D  AU-58  (PCGS).  Brilliant.  First  year  of  Denver 

Mint  operations . 219 

1907  MS-65  (NGC).  Lovely  light  gold  surfaces.  1,295 
1907  MS-65  (PCGS).  Light  champagne  surfaces.  Beau¬ 
tiful!!!  . 1,295 

1907  MS-64  (PCGS).  Brilliant.  Very  nice.  Just  pur¬ 
chased . 595 

1908  MS-64  (PCGS).  Lustrous  with  light  champagne 

surfaces . 585 

1908  AU-58.  Golden  surfaces . 149 

1908-D  MS-63  (PCGS).  Golden  surfaces  with  rainbow 

peripheral  toning . 445 

1908-D  AU-50.  Lightly  toned . 129 

1909  MS-64  (PCGS).  Brilliant . 595 


ANA  staffer  Brenda  Bishop  was  the 
coordinator  of  the  convention  for  the 
American  Numismatic  Association.  John 
Babalis,  of  Bowers  and  Merena ,  worked 
with  her  in  the  planning  of  our  sale— the 
facilities,  displays,  lot  viewing,  and  more. 
Brenda  has  been  on  the  ANA  Headquarters 
staff  in  Colorado  Springs  for  quite  a  while, 
and  ive  always  enjoy  seeing  her. 


1909-D  AU-58.  Lightly  toned .  175 

1909-D  AU-55.  Eighty  toned .  169 

1909-D  AU-53 . . . . .  199 

1909-D  AU-50.  Brilliant . 115 


Marvelous  Proof  1910  Quarter 


1910  Proof-66  (NGC).  Golden  surfaces.  Superb  gem 
quality -a  marvelous  coin,  and  rare,  too! ...  2,650 


1910-D  AU-58.  Deeply  toned . 295 

1914  MS-63  (PCGS).  Light  iridescent  toning . 265 

1915  MS-64  (PCGS).  Lovely  golden  surfaces.  Not  easy 

to  find  in  this  grade . 575 

1915-S  MS-64  (PCGS).  Golden  surfaces . 925 

1915-S  AU-50.  Brilliant . 195 


Another  Gem  191 6-D  Barber  Quarter 

191 6-D  Barber.  MS-65  (PCGS).  Brilliant  and  beauti¬ 
ful . 1,495 

191 6-D  Barber.  MS-64  (PCGS).  Light  champagne  sur¬ 
faces . 535 

Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces  and  rarities.  What  a  nice  start  we  provide  with 
a  beautiful  specimen  of  the  1917.  Soon  thereafter  is 
listed  an  attractive  1918/7-S  overdate.  Beyond  that 
there  are  bound  to  be  other  quarter  dollars  of  interest, 
whether  the  series  is  new  to  you  or  you  have  been  a 
specialist  for  a  long  time. 


Pleasing  1917  Type  I  25 <t 

1917  Type  I.  MS-65  FH  (PCGS).  A  very  pleasing  ex¬ 
ample  of  this  issue . 1,750 

191 7-D  Type  I.  MS-64  FH  (PCGS).  Brilliant .  850 

1917-D  Type  I.  AU-58.  Brilliant . 185 

1917-S  Type  II.  MS-65  (PCGS).  Light  champagne  sur¬ 
faces . 1,250 


Brilliant  AU  1918/7-S  25C  Rarity 


1918/7-S  AU-55  (NGC).  Brilliant  and  lustrous  surfaces 
with  light  toning  around  the  rims  Ovordate 
boldly  defined.  A  magnificent  specimen  of  this 
famous  and  very  elusive  variety.  If  you've  boon 
seeking  a  high-grade  specimen  of  this  classic  is 
sue,  your  search  ends  here  9  SSI 
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The  1918/7-S  variety  was  generally  unknown  to  nu¬ 
mismatists  until  the  1930s.  The  first  high-grade  specimen  to 
come  to  market  is  believed  to  have  been  sold  by  Syracuse,  NY, 
dealer  Barney  Bluestone  on  December  4, 1937. 

Gem  1918-D  Quarter 

191 8-D  MS-65  (PCGS).  Fully  brilliant  with  strong  lus¬ 


tre.  A  beautiful  gem  with  strong  eye  appeal.  1,595 
1918-D  MS-64  (PCGS).  Light  champagne . 725 

1918- S  MS-64  (PCGS).  Brilliant . 795 

1919  MS-65  FH  (PCGS).  Brilliant  and  lustrous.  1,595 

1919- S  EF-40  (ANACS) . 395 

1923  MS-65  (PCGS).  Deep  golden  toning . 650 

1923  MS-65  (PCGS).  Golden  surfaces . 650 

1923  MS-64  (NGC).  Brilliant  with  a  hint  of  golden  ton¬ 
ing  at  the  reverse . 265 


Important  1923-S  Quarter 


1923- S  MS-65  (PCGS).  Brilliant.  A  beautiful  specimen 

of  this  key  issue,  one  of  the  most  important  rari¬ 
ties  in  the  1916-1930  Standing  Liberty  quarter 
dollar  series . 2,350 

1924- D  MS-64  (NGC).  Lustrous  with  splashes  of  am¬ 
ber  toning . 275 

Lustrous  1927-S  Standing  Liberty  Quarter 


1927-S  AU-58  (PCGS).  Brilliant.  The  1927-S  in  high 
grades  has  been  a  landmark  issue  ever  since 
Standing  Liberty  quarters  became  a  popular  nu¬ 
mismatic  specialty  (beginning  in  a  significant  way 
in  the  1930s  and  the  distribution  of  Wayte 
Raymond's  "National"  albums).  Very  few  Mint 
State  coins  were  saved  at  the  time  of  issue,  and  at 
the  AU  level  few  have  ever  been  located.  ..  3,750 
1927-S  EF-40  (NGC).  Lovely  rose  and  amber  sur¬ 


faces . 1,050 

1928  MS-66  (PCGS).  Flashy  lustre  with  60%  full 

head . 1,295 

1928-S  MS-66  (PCGS).  Lightly  toned . 775 

1930  MS-64.  Brilliant . 285 

1930  MS-63  FH  (PCGS).  Brilliant . 199 


1930-S  MS-65  (PCGS).  Light  champagne  surfaces 
with  a  90%  full  head.  Back  in  1971,  in  his  Scott's 
Encyclopedia,  Don  Taxay  wrote  that  full  head  ex¬ 
amples  of  this  issue  were  extreme  rarities.  This 
specimen,  quite  close  to  full  head  status,  is  cer¬ 
tainly  quite  scarce  — at  the  very  least!  Another  of 
the  many  quarter  dollars  from  our  new  pur¬ 
chases . 695 


Washington  Quarters 

The  new  "state"  reverse  quarter  program  has 
generated  considerable  revised  interest  in  the  entire 
spectrum  of  Washington  quarters. 

1932-D  MS-62  (PCGS).  Brilliant.  At  least  several  times 


scarcer  than  a  1932-S  in  this  grade . 975 

1932-D  AU-55  (NGC).  Light  champagne . 495 

1932-S  MS-60  (ANACS).  Mostly  brilliant . 335 


Incredible  Proof  1936  Quarter 

1936  Proof-67  (PCGS).  Flashy  brilliance.  The  lowest- 
mintage  issue  of  all  Proof  Washington  quarters  — 
a  superb  gem  specimen  that  will  be  the  highlight 
of  any  advanced  collection.  Few  equal  pieces  ex¬ 
ist  anywhere!  . 11,950 


1937  Proof-65  (PCGS).  Light  champagne  surfaces.  419 
1937  Proof-64  (PCGS).  Lovely  and  quite  scarce. .  395 

1939  MS-67  (NGC).  Light  yellow  surfaces . 195 

1939  MS-66  (PCGS).  Lightly  toned . 95 

1939  MS-66  (PCGS).  Brilliant . 95 

1939-D  MS-66  (PCGS).  Lightly  toned . 169 

1940  Proof-66  (PCGS).  Brilliant . 185 

1940  Proof-65  (PCGS).  Brilliant . 145 

1940  MS-66  (PCGS).  Brilliant . 99 

1940  MS-65  (PCGS).  Brilliant . 69 

1941 - S  MS-65  (PCGS).  Brilliant . 89 

1942  Proof-67  (NGC).  Brilliant . 249 

1942  Proof-66  (NGC).  Brilliant . 149 

1942  Proof-65  (PCGS).  Brilliant . 119 

1942  Proof-64  (NGC).  Brilliant . 79 

1942  MS-66  (NGC).  Brilliant . 59 

1942- S  MS-66  (NGC).  Lightly  toned . 175 

1944  MS-66  (NGC).  Lovely  light  iridescent  sur¬ 
faces . 59 

1944-D  MS-66  (NGC).  Lightly  toned . 75 

1946-D  MS-66  (NGC).  Brilliant  surfaces  with  a  hint  of 

light  rainbow  toning  at  the  rims . 89 

1946-D  MS-66  (NGC).  Brilliant . 89 

1946- S  MS-66  (NGC).  Brilliant . 69 

1947  MS-66  (PCGS).  Brilliant  centers  with  light  amber 

peripheral  toning . 85 

1947- S  MS-66  (NGC).  Brilliant . 69 

1948- S  MS-66  (NGC).  Brilliant . 69 

1948-S  MS-65  (PCGS). Brilliant  centers  with  light  am¬ 
ber  peripheral  toning . 69 

1950-S  MS-66  (NGC).  Brilliant . 69 

1951  Proof-67 . 95 

1951  MS-66  (NGC).  Brilliant . 69 

1952-S  MS-66  (PCGS).  Mostly  brilliant  with  amber 
peripheral  toning  from  4:00  to  7:00  on  obverse  and 

from  2:00  to  5:00  on  reverse . 72 

1953  Proof-67  (NGC).  Brilliant . 79 

1954-S  MS-65  (PCGS).  Brilliant . 45 

1987- S  Proof-68  Deep  Cameo  (PCGS) . 25 

1988- S  Proof-69  Deep  Cameo  (PCGS) . 29 

1990-S  Proof-69  Deep  Cameo  (PCGS) . 29 

1998-S  Silver.  Proof-68  Deep  Cameo  (PCGS) . 30 


State  Reverse  Quarters 

1 999-P  Delaware.  MS-66  (PCGS).  Struck  10%  Off  Cen- 
ter.  A  nice  specimen  of  this  modern  issue  — a  cu¬ 
riosity  to  add  to  a  state  quarter  display . 375 


Half  Dollars 


The  series  of  early  half  dollars,  particularly  those 
dated  from  1794  through  the  1830s,  are  very  popu¬ 
lar— and  have  been  for  a  long  time.  In  this  issue  we 
offer  many  interesting  coins,  all  graded  carefully  and 
all  priced  to  be  good  values  for  you. 

As  you  know  if  you've  been  a  constant  reader, 
our  problem  is  buying  coins,  not  selling  them!  This  is 
just  the  opposite  of  most  businesses  —  which  have  an 
endless  supply  and  have  to  spend  all  of  their  efforts 
persuading  customers  to  make  purchases.  Here  at 
Bowers  and  Merena  we  try  to  be  persuasive,  but  in  a 
gentle  way,  to  be  sure  that  you  buy  exactly  what  you 
desire.  Actually,  the  coins  themselves  are  our  best 
"salesmen,"  for  virtually  always,  anyone  who  sends 
us  a  trial  order  to  test  our  quality  keeps  coming  back 
again  and  again. 

The  listing  below  begins  at  the  creation  — with  a 
nice  example  of  the  1794  Flowing  Hair,  the  first  year 
of  issue  —  and  continues  to  include  several  1795  Flow¬ 
ing  Hair  halves,  then  onward  to  the  modern  era. 

Flowing  Hair  Half  Dollars 


Lovely  1794  Half  Dollar 


1794  Overton-lOla.  VF-30  (NGC).  An  attractive  speci¬ 

men  of  the  first  year  of  the  denomination  and  one 
of  only  two  years  with  the  Flowing  Hair  design. 
A  perennial  numismatic  favorite . 10,950 

1795  0-102.  Rarity-5.  VG-8  (PCGS).  Nice  eye  ap¬ 
peal . 725 


Harvest  Time? 

You  have  been  collecting  for  many 
years,  possibly  for  many  de¬ 
cades.  Then  comes 
the  time  to  sell. 
When  it  is  "har¬ 
vest  time"  for  you, 
think  of  Auctions  by 
Bowers  and  Merena, 
Inc.  Telephone 
Auction  Director, 
John  Pack,  and  he 
will  do  the  rest!  Call  our  toll-free 
number:  (800)  458-4646.  In  New 
1  lampshire  call  569-5095. 
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Live  Free  or  Die 

New  Hampshire  Quarter  Debuts  on  August  9 


We  were  delighted  to  be  able  to  attend  the 
Washington  quarter  ceremony  for  "our"  quar¬ 
ter  dollar.  As  it  might  be  of  general  interest,  we 
reprint  a  feature  we  wrote  for  Coin  World: 

Excitement 

In  the  "Granite  State,"  New  Hampshire, 
excitement  for  our  own  quarter  dollar  had 
been  building  for  a  long  time.  We  hard- 
rock  New  Englanders,  native  or,  in  my 
case,  transplanted  (from  California),  are 
fiercely  proud  of  the  place.  The  state  motto, 
seen  on  license  plates  and  in  many  other 
places  — LIVE  FREE  OR  DIE  — comes  di¬ 
rectly  from  a  patriotic  flag  of  the  1770s,  just 
when  the  fires  of  revolution  had  been  lit. 

Today  it  seems  silly  to  some,  but  we 
like  it.  It's  sort  of  old-fashioned,  perhaps 
evocative  of  the  patriotism  of  our  forefa¬ 
thers,  in  an  era  in  which  everything  had  to 
be  politically  correct. 

Governor  Jeanne  Shaheen,  charged  with 
gathering  ideas  for  a  design  for  what  was  to 
be  the  ninth  in  the  series  of  state-reverse 
quarters,  tapped  state  resources,  including 
numismatists  David  Sundman,  affable 
dealer  and  president  of  Littleton  Coin  Co. 
and  a  personal  friend  of  mine,  and  Robert  F. 
Fritsch,  a  collector.  Seems  good  so  far. 

Beyond  that/various  citizens  with  back¬ 
ground  and  expertise  in  history,  art,  and 
culture  were  enlisted  — creating  a  panel  of 
nine  consultants. 

Proposed  Designs 

Ideas  for  designs  were  aplenty  — not 
counting  sketches  made  by  schoolchildren 
and  others  interested.  Finally,  the  choice 
narrowed  down  to  just  two: 

1.  A  wooden  spire-topped  "meeting¬ 
house"  of  the  type  said  to  have  been  a  fo¬ 
rum  for  town  meetings  generations  ago, 
and  in  many  New  Hampshire  communi¬ 
ties,  still  used  today. 


2.  A  covered  bridge  crossing  a  stream. 

These  were  sent  to  Philadelphia  (where, 
at  the  Mint,  engravers  reside  who  translate 
the  motifs  into  models  and  then  into  dies) 
and  to  Washington  (where  all  decisions,  or 
at  least  a  lot  of  them,  involving  our  great 
country  are  finalized). 

These  were  checked  and  double 
checked,  and  some  problems,  or  at  least  ob¬ 
servations  were  discussed.  The  "meeting¬ 
house"  had  four  spires  on  its  top  corners, 
the  style  of  an  old  Baptist  church.  What 
about  the  Methodists?  The  Catholics?  The 
Jews?  The  agnostics?  Anyway,  just  about 
any  town  in  New  Hampshire— or  any  other 
state— had  an  old  church  or  two,  or  even  an 
old  non-churchlike  meetinghouse.  Thus, 
this  design,  while  interesting,  did  not 
uniquely  typify  New  Hampshire. 

What  about  the  bridge?  Here  in  New 
Hampshire,  we  all  like  covered 
bridges,  and  on  the  unfortunate 
occasion  when  one  collapses  or 
burns  down,  chances  are  good 
that  money  will  be  raised  and  it 
will  be  rebuilt  forthwith  — such  as 
the  long  covered  bridge  across 
the  river  near  Cornish,  New 
Hampshire,  which  in  the  early 
20th  century,  artist  Saint- 
Gaudens  used  to  cross  to  visit  the 
post  office  (now  and  then  there 
was  a  letter  waiting  from  Teddy 
Roosevelt).  However,  when  most 
of  us  think  about  covered  bridges 
it  is  like  thinking  about  buckets 
of  maple  syrup:  There  are  a  lot  in 
New  Hampshire,  but  Vermont  is 
better  known  for  such  things. 

[Making  matters  worse,  David 
Sundman  told  me -after  this  article  was 
sent  to  Com  World-  that  he  later  found 
the  same  image  on  a  Pennsylvania  post¬ 
card!  Narrow  miss,  this!] 


Turnabout 

About  this  time,  a  certain  New  Hamp¬ 
shire  numismatist  was  shown  the  two  final 
sketches,  and  made  this  remark,  "Why  not 
show  the  Old  Man  of  the  Mountain?  This 
is  the  New  Hampshire  symbol  everyone 
knows!" 

The  answer  was  something  like  this 
(coming  from  a  member  of  a  committee 
in  Washington):  "We  considered  this,  but 
we  felt  it  would  not  fit  properly  on  a 
coin." 

Forthwith,  the  New  Hampshire  numis¬ 
matist  sent  off  a  brass  token  used  in  toll 
booths  in  New  Hampshire  (with  a  copy  of 
the  letter  of  transmittal  sent  to  Dave 
Sundman,  in  case  he  thought  it  was  not  a 
good  idea;  besides,  he  lives  in  Littleton, 
which  is  just  a  stone's  throw  from  this 
natural  attraction).  Shown  on  both  sides 
of  the  token  was,  in¬ 
deed,  the  Old  Man.  The 
recipient  of  the  token,  a 
New  Hampshire  native 
who,  for  some  reason, 
decided  to  move  to 
Colorado,  had  not  seen 
one  before. 

"That  looks  great," 
he  said.  "Perhaps  we 
can  work  up  an  'Old 
Man  of  the  Mountain' 
design  after  all." 

And,  this  was 
done....  Precisely  how,  1 
do  not  know.  But,  the 
Old  Man  of  the  Moun¬ 
tain  was  used. 

"What  an  ugly  de¬ 
sign,"  a  reader  of  Coin 
World  wrote  in  a  letter  to  me  after  he  had 
seen  an  illustration  in  a  news  article. 

"What  a  great  design!"  said  the  gover¬ 
nor  of  New  Hampshire  and  each  and  roerv 


Example  of  the  brass 
token  used  on  certain 
Nezv  Hampshire  roads 
(specifically,  1-95,  the 
Spaulding  Turnpike,  1-93, 
and  the  Everett  Turn¬ 
pike -a  complete  list, 
for  the  trivia  buff).  One 
of  these  zvas  sent  to 
a  certain  well-known 
numismatist,  precipitat¬ 
ing  a  re-do  of  the  quarter 
dollar  reverse. 
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Live  Free  or  Die 


other  New  Hampshireite  to  whom  I  have 
spoken! 

Georgia  can  have  its  peach,  Connecticut 
can  think  of  its  old  Charter  Oak  (which 
blew  down  in  1856),  and,  perhaps  Maine 
can  have  its  lobster  (1  don't  know;  the 
designs  haven't 
been  announced), 
but  here  in  New 
Hampshire,  we 
love  our  Old  Man! 

Ceremony 

Announced 

In  due  course, 
it  was  announced 
that  at  10  A.M., 

Monday,  August 
7,  would  be  the 
"launch  date"  of 
the  New  Hamp¬ 
shire  quarter.  De¬ 
signs  were  sent  to 
the  news  media 
and,  meanwhile,  a 
lot  of  the  things  were  being  struck.  How¬ 
ever,  they  were  not  to  be  "official"  until 
August  7. 

Through  the  kind  offices  of  incoming 
Mint  Director  Jay  Johnson,  I  was  sent  an 
invitation  to  the  ceremony,  and  was  re¬ 
quested  to  ask  for  staffer  Martha  Watson 
when  I  showed  up.  The  ceremony  was  to 
be  held  on  the  front  steps  of  the  New 
Hampshire  State  House  (we  do  not  call  it 
the  Capitol),  a  building  that  has  been  in 
continuous  use  since  1819  — home  to  the 
third  largest  legislative  body  in  the  world 
(with  several  hundred  representatives  and 
a  dozen  or  so  senators  — exceeded  in  total 
number  only  by  the  United  States  Con¬ 
gress  and  the  British  House  of  Parliament). 

The  State  House  is  a  "down  home"  sort 
of  place.  Groups  of  schoolchildren  regu¬ 
larly  troop  in  and  out  of  the  place,  as  do 
tourists  and  others.  If  the  governor  is  in, 
chances  are  good  that  she  (now;  but  usu¬ 
ally  he)  will  say  "Hello."  (Try  that  in  New 
York  or  California!) 

Getting  Ready  for  the  Ceremony 

I  arrived  a  half  hour  early:  at  9:30  A.M. 
The  most  amazing  part  of  this  entire  narra¬ 
tive  is  that,  right  away,  I  found  a  parking 


space  right  across  the  street  from  the  State 
House.  Upon  depositing  two  quarters  (one 
Massachusetts,  the  other  Georgia)  1  was 
entitled  to  stay  there  for  two  hours. 

Under  gray  skies  with  a  touch  of  mist 
in  the  air,  I  walked  the  short  distance  to  the 

State  House 
steps  — but  no  one 
was  there.  Surely, 
with  the  cer¬ 
emony  just  a  half- 
hour  away,  there 
would  be  a  po¬ 
dium,  flag,  pic¬ 
ture  of  the  quar¬ 
ter  dollar,  or  some¬ 
thing  already  set 
up.  But,  that  was 
not  the  case. 

I  then  walked 
into  the  State 
House  and  in¬ 
quired  at  the  re¬ 
ception  desk. 
"Because  it 
might  rain,  the  reception  was  moved  over 
to  the  Historical  Society." 

The  New  Hampshire  Historical  Society 
is  located  across  the  street  from  the  State 
House,  and  about  three  times  closer  to  my 
car  than  were  the  front  steps  of  where  the 
ceremony  was  to  be,  but  wasn't. 

I  walked  in  to  the  Society,  a  familiar 
place  to  me  and  my  staff,  for  last  year  and 
the  year  before  we  spent  a  lot  of  time  there 
doing  research  concerning  Edmund  Rob¬ 
erts,  the  emissary  fellow  who  in  the  1830s 
arranged  treaties  between  the  United 
States  and  the  Sultan  of  Muscat  and,  sepa¬ 
rately,  the  King  of  Siam. 

On  hand  in  casual  dress  was  Bill 
Copeley,  director  of  the  Society,  who  had 
come  in  after  two  weeks'  vacation  to  see 
what  was  new  at  his  office.  The  Society  is 
normally  closed  on  Monday,  and  Bill  had 
every  right  to  expect  that  he  would  have 
peace  and  quiet. 

But,  he  did  not.  The  place  was  swarm¬ 
ing  with  numismatists,  politicians,  Mint 
officials,  media  people,  school  kids,  curios¬ 
ity  seekers,  and  even  a  corps  of  bagpipers 
in  kilts  plus  a  drummer.  The  main  part  of 
Society's  library,  where  Bill  had  hoped 
(presumably)  to  check  his  mail  and  mes¬ 


Your  editor  (QDB)  sitting  on  a  table  in  the  lobby 
of  the  NH  Historical  Society.  In  the  background 
bagpipers  are  getting  ready  to  pipe. 


by  Q.  David  Bowers 


sages,  was  now  the  staging  area  for  the 
dignitaries  in  attendance. 

1  said  "Hi"  to  Mary  Ellen  Withrow,  the 
treasurer  of  the  United  States,  who,  it  is  said 
(or  the  Guinness  Book  of  World  Records  says) 
has  had  her  signature  reproduced  (on  cur¬ 
rency)  more  than  anyone  else  in  the  history 
of  the  world  (even  Kilroy).  1  thought  it  would 
be  a  nice  idea  to  have  my  picture  taken  with 
her,  so  1  did  (the  last  time  I  did  this,  we  were 
both  attending  a  reception  held  by  the 
American  Numismatic  Society  in  New  York, 
at  the  Explorers'  Club,  I  believe). 

1  also  said  "Hi"  to  one  of  our  Washing¬ 
ton  representatives,  John  Sununu,  and 
asked  him  if  he  remembered  the  time  a  few 
years  earlier  when  I  with  my  automatically 
played  (by  paper  rolls)  calliope  headed  his 
"Sununu  for  Congress"  contingent  in  a  pa¬ 
rade  (not  to  be  confused  with  the  July  4, 
1999  parade,  when  the  same  calliope  and 
its  owner  paraded  through  New  Hamp¬ 
shire  in  the  first  gala  parade  staged  by 
George  W.  Bush).  But,  1  digress... 

And,  I  said  "Hi"  to  some  others  as  well, 
including  Robert  ("Bart")  Bartanowicz, 
president  of  the  Nashua  (NH)  Coin  Club, 
and  Don  Pickering,  director  of  the  club. 


Mary  Ellen  Withrow,  treasurer  of  the 
United  States,  was  on  hand  at  the  New 
Hampshire  quarter  dollar  icremony.  For 
years  she  has  been  a  prominent  figure  at 
numismatic  events  —  much  to  the  delight  of 
collectors. 
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Live  Free  or  Die 


Both  gentlemen  were  as  friendly  as  could 
be,  and  we  spent  perhaps  10  minutes  dis¬ 
cussing  the  club.  Bart  offered  to  hold  my 
briefcase  (thanks,  Bart!)  while  I  scooted 
around  checking  on  this  and  that. 

Maynard  Sundman,  founder  of 
Littleton  Coin  Co.,  was  there,  and  headed 
directly  to  the  special  VIP  seat  in  the  audi¬ 
ence  that  son  Dave  had  arranged  for  him. 
Maynard  is  a  very  nice  guy  —  better  known 
in  stamps  than  in  coins  — the  proud  father 
of  three  sons,  each  of  whom  have  made  a 
mark  in  the  coin  or  stamp  field.  Maynard 
likes  old  periodicals,  and  every  once  in  a 
while,  when  looking  through  stamp  maga¬ 
zines  from  decades  ago,  he  will  clip  and 
mail  to  me  something  about  coin  history. 
(Thanks,  Maynard!) 

Final  Preparations 

Perhaps  IQ,  to  15  minutes  after  10 
o'clock,  after  a  flourish  by  the  bagpipers 
(whose  music  really  echoed  in  the  cut-stone 
foyer  of  the  Historical  Society),  the  digni¬ 
taries  were  seated  on  the  stage  of  an  as¬ 
sembly  room  across  the  foyer  from  the  li¬ 
brary.  Perhaps  200  people  were  on  hand, 
enough  to  fairly  pack  the  room. 

The  Mint's  media  people  — not  Mint 
personnel,  but  representatives  hired  on  a 
contractual  basis  — gave  me  a  press  kit.  I 
asked  if  I  could  have  some  prints,  later,  of 
the  ceremony,  to  send  to  Coin  World,  but 
was  told:  "We  are  not  taking  any  still  pic¬ 
tures." 

So,  I  took  some  myself  with  a  nifty  little 
Casio  3.3  camera  which  I  carry  around  (in¬ 


cluding  to  the  ANA  Summer  Seminar  a 
few  weeks  ago). 

The  ceremony  started  by  the  showing 
of  the  United  States 
and  New  Hampshire 
flags.  U.S.  Treasurer 
Mary  Ellen  Withrow 
was  the  first  to  stand 
and  place  her  hand 
across  her  chest,  after 
which  most  of  the 
other  dignitaries  did 
also.  (Bagpipe  music 
here.) 

The  Ceremony 

As  might  be  ex¬ 
pected  from  the  Gran¬ 
ite  State,  the  cer¬ 
emony  held  in  New 
Hampshire  was  a  bit 
different  from  main¬ 
stream  America.  Or,  at  least  I  think  it  must 
have  been  different. 

The  master  of  ceremonies  was  Gerry 
Williams,  billed  on  the  program  as  "New 
Hampshire's  First  Artist  Laureate."  With 
long  hair,  sort  of,  and  with  an  "artistic  ap¬ 
pearance"  (not  easily  defined),  he  looked 
the  part.  Williams  opened  with  some  well- 
considered  remarks  concerning  the  impor¬ 
tance  of  this  occasion  as  the  latest  addition 
to  the  rich  heritage  of  New  Hampshire.  He 
also  introduced  the  politicos,  including 
Governor  Shaheen,  Treasurer  Withrow, 
Congressman  Charles  F.  Bass  (no  kin,  I  pre¬ 
sume,  to  numismatist  Harry  Bass),  Con¬ 
gressman  Sununu  (al¬ 
ready  mentioned  by 
me),  and  others. 

Next  to  the  po¬ 
dium,  with  an  old  oil 
portrait  of  Daniel 
Webster  against  the 
wall  behind,  came 
Marie  Harris,  the  poet 
laureate  of  New 
Hampshire  (do  all 
states  have  poet  laure¬ 
ates  and  artist  laure¬ 
ates?  By  the  way,  New 
Hampshire  even  has 
its  own  state  amphib¬ 
ian). 


Harris  had  written  a  poem  about  our 
quarter!  Now,  do  other  state  quarters  have 
their  own  poems?  1  would  guess  not! 

The  composition, 
in  free-stvle,  was 
titled  "Common 
Coin." 

Bv  the  way,  in 
the  several  dis¬ 
courses  from  the 
podium,  the  words 
numismatist  and  nu¬ 
mismatic  were  in 
every  case  pro¬ 
nounced  correctly! 
(Has  this  been  true 
of  previous  cer¬ 
emonies  for  other 
state  quarters  held 
elsewhere?  1  don't 
know  — or  care.) 

In  due  course, 
the  audience  was  treated  to  remarks  by 
David  Pickens,  associate  director  of  the 
Mint.  Pickens,  who  I  had  not  met  before, 
stated  that,  among  other  things,  he  was  a 
numismatist  himself  and  enjoyed  coins  and 
coin  collecting.  Score  10  points  for  our 
hobby  (in  addition  to  the  10  points  already 
racked  up  by  Treasurer  Withrow,  who  for  a 
long  time  has  been  a  friend  to  numismatics). 

In  due  course,  Treasurer  Mary  Ellen 
Withrow  presented  the  "first"  year  2000 
New  Hampshire  quarter  dollar  to  Gover¬ 
nor  Shaheen,  who  by  that  time  had  ad¬ 
dressed  the  audience  with  some  nice  com¬ 
ments  about  the  coin  program.  Governor 
Shaheen  was  also  given  the  original  large 
sketch  of  the  Old  Man  of  the  Mountain 
from  which  the  coin  had  been  created. 

An  announcement  was  made  that  all 
kids  in  the  audience  would  soon  receive  a 
free  quarter  as  a  souvenir.  About  this  time  I 
left  the  ceremony  and  hurried  off  to  the  air¬ 
port  for  a  flight  to  the  ANA  Convention. 

David  Pickens 

Earlier  in  the  morning  I  had  rushed 
about  — stopping  at  the  office  to  check 
things,  coordinating  with  various  Bowers 
and  Merena  staffers  who  were  entering  bid 
sheets  for  our  ANA  Millennium  Sale,  or 
were  packing  magnifying  glasses,  etc  ;  for 
the  coin  bourse,  or  were  doing  other 


"Bart”  Bartanowicz  (left)  ami  Don  Pickering,  of  the  Nashua  C  oin 
Club,  were  on  hand  to  meet  and  greet  numismatists.  They  brought 
along  a  nice  display  (shown  here)  of  New  Hampshire  paper  items 
related  to  banking. 


Associate  Mint  Director  David  Pickens  at 
the  podium,  with  NH  Governor  jeanne 
Shaheen  and  U.S.  Treasury  Mary  Ellen 
Withrow  to  the  left  and  other  dignitaries  to 
the  right.  Daniel  Webster  looks  on  (from  his 
oil  painting  in  the  background). 
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Dave  Bowers  and  David  Pickens  with  a  brochure 
given  out  at  the  NH  quarter  ceremony.  Photograph 
taken  at  the  Manchester  (NH)  Airport  about  an  hour 
before  boarding  a  US  Airways  flight  to  Philadelphia. 


Live  Free  or  Die 


by  Q.  David  Bowers 


David  Pickens  presents  the  original  sketch  for  the  New 
Hampshire  quarter  dollar  to  Governor  Jeanne  Shaheen. 
(Littleton  Coin  Co.  photo) 


things.  I  did  not  stop  for  coffee  or  anything 
else. 

At  the  airport,  I  went  to  the  restaurant 
to  join  other  staffers  and  to  have  lunch.  Not 
long  afterward,  I  ran  into  David  Pickens, 
who,  it  turned  out,  was  taking  the  same 
flight  to  Philadelphia  and  who,  it  again 
turned  out,  was  to  sit  next  to  me. 

In  government  circles,  some  say  they 
are  numismatists,  but  are  not.  Dave  said  he 
was  one,  and  he  is  one. 

We  talked. 

Born  in  1946,  he  began  collecting 
coins  as  a  young  kid  in  1952  (which  is 
the  same  year  I  started,  but  I  was  eight 
years  older  than  he).  He  recalls  that  in 
1953  his  dad  took  him  to  Gimbel's  Coin 
Department  (operated  by  the  late  Robert 
and  jack  Friedberg,  whose  Capitol  Coin 
Co.  and  Coin  and  Currency  Institute 
had  about  three  dozen  leased  depart¬ 
ments  in  large  stores  around  the  coun¬ 
try)  and  bought  a  current  Proof  set  for 
him. 

At  the  time,  young  numismatist 
Pickens  lived  in  Forest  Hills,  Long  Island, 
not  far  from  New  York  City.  He  would  ride 
his  bicycle  a  few  miles  to  the  Hollander 
Coin  Shop  and  "look  through  a  large 
bucket  of  Indian  pennies"  to  find  interest¬ 
ing  dates.  Hollander  was  also  a  leading 
distributor  of  coin  holders  and  other  sup¬ 
plies. 

A  career  government  official,  David 
Pickens  has  worked  with  the  Treasury  De- 
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partment  for  most  of  his 
adult  life.  For  about  18 
months,  beginning  in  1989, 
he  worked  with  the  Bureau 
of  the  Mint,  then  in  1994 
came  back  — and  stayed. 

"What  are  your  favorite 
coin  designs?"  I  asked. 

"I  really  like  the  Saint- 
Gaudens  high  relief  twenty. 

I  also  like  the 
Liberty  Standing 
half  dollar,  and  I 
think  that  Laura 
Fraser's  head  of 
Washington  that 
we  used  last  year 
on  a  commemora¬ 
tive  is  beautiful." 

I  reflected  si¬ 
lently  that  calling  a  half  dollar 
of  the  1916-1947  style  a  "Lib¬ 
erty  Standing"  coin  is  what  a 
lot  of  old-timers  still  do.  In  the 
1950s,  everyone  called  them 
that.  Today,  it  is  proper  numis¬ 
matic  etiquette  to  call  them  Lib¬ 
erty  Walking,  although  if  you 
take  a  peek  at  the  1916  Annual 
Report  of  the  Director  of  the  Mint 
you  will  see  that,  officially, 

Miss  Liberty  was  striding. 


David  Pickens  commented  that  he 
found  it  unfortunate  in  the  present  day  of 
telephonic,  e-mail,  and  other  paperless 
communications,  there  is  but  a  skimpy 
record  of  many  areas  of  the  state  quarter 
program. 

Well,  for  at  least  the  New  Hampshire 
program,  the  preceding  remarks  may  fill  in 
a  few  spaces.  It  was  nice  to  have  been 
there. 


There's  Gold  in  Them  Thar  Hills! 


A  brand  new  gold  mining  claim  staked  by  a  reader  of  the  Rare  Coin  Review, 
who  sent  it  in  for  our  information.  We  won't  say  where  it  is,  except  that  there  is 
scarcely  a  blade  of  grass  in  sight,  and  that  if  you  guess  in  the  far  West  you  will  be 
right!  Here's  hoping  that  our  friend  strikes  it  rich  in  the  spirit  of  the  days  of  '44  \ 
rise  in  the  price  of  gold  bullion  would  help,  too,  if  metal  is  discovered. 
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Scarce  1795  O-105A  Half  Dollar 


1795  O-105a.  VF-30  (NGC).  Light  gray  toning.  A 
very  pleasing  specimen  of  the  date,  variety,  and 
grade . 2,495 

Pleasing  1795  0-110  Half  Dollar 


1795  0-110.  VF-30  (NGC).  Medium  gray  toning  at 
the  borders  and  lighter  on  the  devices.  Pleasing 
to  the  eye  — a  really  high  quality  piece  at  the  VF 
level . 2,595 


Attractive  VF  1795  0-119  50C 

1795  0-119.  VF-20  (NGC).  Medium  gray  toning 
with  a  hint  of  heather  or  lilac.  A  lovely  1795  half 
dollar  that  will  answer  the  call  for  nice  type  set 
coin . 2,150 


Nice  VF-251795  0-122  50C 


Lustrous  AU  1806  0-109  50c 


1807  0-102.  Draped  Bust.  Rarity-2.  AU-53  (PCGS). 
Lovely  light  amber  surfaces . 1,995 

Lustrous  1807  Draped  Bust  50C 


1807  0-102.  Draped  Bust.  AU-50  (NGC).  Last  year  of 
the  Draped  Bust  series . 2,395 

Beautiful  1807  0-102  Half  Dollar 
1807  0-102.  Draped  Bust.  AU-50  (PCGS).  Attractive 
deep  silver  gray  with  lighter  high  points  and  a 


1806  0-109.  Pointed  6,  No  Stem  through  Claw.  AU- 

53  (NGC).  Oops!  The  engraver  made  a  mistake 
and  forgot  the  end  of  the  olive  branch  stem!  The 
result  is  that  the  eagle's  talons  are  grasping  thin 
air!  Always  popular,  but  not  often  seen  in  this 
high  grade . 2,450 


High  Grade  1806  No  Stem  50c 

1806  0-109.  Pointed  6,  No  Stem  through  Claw.  AU- 

50  (PCGS).  Famous  diecutting  error.  Lovely  iri¬ 
descent  surfaces . 2,150 

1806  0-109.  Pointed  6,  No  Stem  through  Claw.  EF- 

40  (NGC).  A  lovely  specimen . 850 

1806  O-109a.  Pointed  6,  No  Stem  through  Claw.  EF- 

40  (ANACS) . 695 

1806  O-llla.  Rarity-4.  6  Over  Inverted  6.  VF-30 
(PCGS).  Late  die  state.  A  scarce  variety  that  is  very 
popular  and  in  demand  by  Guide  Book  variety  col¬ 
lectors . 1,395 

1806  0-115.  F-15.  (PCGS).  Nicely  toned . 275 


Attractive  1807  Draped  Bust  Half  Dollar 


whisper  of  bright  gold  in  the  recessed  area<>  An 
appealing  specimen  in  all  respects . 1,995 

1807  0-103.  Draped  Bust.  Raritv-3.  FF-40 

(PCGS) . 850 

Capped  Bust,  Lettered  Edge 
Half  Dollars 

1810  0-101.  EF-40.  Nicelv  toned . 185 

1810  0-103.  AU-50  (NGC) . 454 

1812  0-104.  AU-58  (PCGS).  Lovely  light  iridescent 

surfaces . 575 

1814  0-105.  AU-55  (NGC) . 59s 

18180-107.  AU-53  (PCGS) . 395 

1820/19  0-102.  Curl  2.  AU-58  (PCGS).  I  ight  golden 

surfaces . 1,395 

1820/19  0-102.  Curl  2.  AU-53  (NGC).  Lustrous,  1  ialf 
dollars  dated  1820  are  the  scarcest  of  their  era, 

except  for  1815/2 . 875 

1824  0-108.  MS-62  (PCGS).  Brilliant . 850 

1830  0-102.  AU-55  (PCGS).  Lovely . 295 

1830  0-123.  AU-58.  Nicely  toned . 

1834  0-109.  Small  Date,  Small  Letters.  AU-55  (PCGS). 
Light  golden  surfaces . 295 

1834  O-l  14.  AU-55  (PCGS).  Lustrous  with  golden  ton¬ 
ing  at  the  rims . 295 

1835  0-110.  Rarity  R-2.  MS-61  (NGC)  I  ovely  cham¬ 
pagne  surfaces . 595 

1836  0-120.  AU-55  (PCGS) . 295 

Capped  Bust,  Reeded  Edge 
Half  Dollars 


Famous  1836  Reeded  Edge  Half  Dollar 
1836  Reeded  Edge.  EF-40  (PCGS).  Brilliant  A  famous 
rarity.  Coins  of  the  Reeded  Edge  style  were 
minted  beginning  in  November  1836,  and  onlv  to 
the  extent  of  a  few  thousand  pieces  (some  sav  the 
mintage  was  only  1,200,  but  it  was  more  likelv 

A  Nice  Letter  from  a 
"Young"  Numismatist 

The  following  is  a  letter  from 

Dear  Gail: 

Thank  you  so  much  for  keeping 
my  want  list  items  on  your  active  list. 
Many  places  would  have  lost  this  re¬ 
quest  long  ago. 

Please  send  the  1851-0  silver 
three-cent  piece  at  $415  as  per  our  con¬ 
versation.  This  completes  mv  tvpe  set 
and  at  age  90  this  is  it! 

1  appreciate  your  efficient,  alert, 
friendly  service  to  little  old  me.  Thank 
you...  thank  vou... 

Sincerely, 

[B.J.M.] 


1795  0-122.  VF-25  (NGC).  Medium  gray  and  lilac 
toning.  A  very  pleasing  example  of  this  vari¬ 
ety . 2,250 

1795  0-124.  VG-8  (NGC).  Pewter  surfaces  with  nice 
eye  appeal . 795 

Draped  Bust  Half  Dollars 

1805  0-109.  EF-45  (NGC).  Attractive  light  rose  sur¬ 
faces.  One  of  many  half  dollars  among  our  new 
purchases . 1,195 

1805  0-1  IT  VF-25  (NGC).  Light  golden  surfaces. 41 9 

1805  0-112.  F-15  (PCGS).  Nicely  toned . 325 

1806  O-105a.  Knobbed  6,  Large  Stars.  VF-25 

(NGC) . 415 
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about  4,000-  still  a  very  small  figure).  Year  in  and 
year  out  this  has  been  the  classic  Philadelphia 

Mint  half  dollar  rarity  of  its  era . 2,295 

1836  Reeded  Edge.  F-12  (PCGS).  A  highly  affordable 
specimen  of  this  rare  and  exceedingly  popular 
issue . 1,195 


Mint  State  1837  Half  Dollar 

1837  MS-63  (NGC).  Brilliant.  Popular  as  a  type  coin, 
as  it  is  one  of  only  two  years  with  the  Capped  Bust 
obverse  in  combination  with  the  denomination  on 

the  reverse  expressed  as  50  CENTS . 2,095 

1837  MS-62  (NGC).  Light  iridescent  surfaces . 975 

1839  Capped  Bust.  AU-55  (PCGS).  Light  amber  sur¬ 
faces . 469 


Liberty  Seated  Half  Dollars 

Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 


Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1844  AU-58  (PCGS).  Nicely  toned . 295 

1844-0  AU-55  (PCGS).  Lightly  toned . 325 

1855-S  Arrows.  F-15  (PCGS).  First  half  dollar  issue 
from  San  Francisco,  a  well-known  rarity . 895 


Although  the  San  Francisco  Mint  opened  for  business 
in  1854,  quarters  and  half  dollars  were  not  struck  until  1855, 
with  the  dime  following  in  1856  and  the  silver  dollar  in  1859. 


Choice  Mint  State  1856  Half  Dollar 


1856  MS-64  (PCGS).  Lustrous  with  just  a  whisper  of 


gold . 2,195 

1858  AU-55 . 235 


1858-0  AU-55  (PCGS).  Light  champagne  centers  with 

soft  amber  peripheral  toning . 275 

1858-0  AU-50 . 185 

1869  AU-58.  Brilliant . 365 

1873  Arrows.  MS-62  (PCGS).  Mostly  brilliant  with  a 
whisper  of  light  amber  toning  at  the  rims. .  1,350 
1873  Arrows.  MS-61  (NGC).  Light  champagne  sur¬ 
faces . 1,150 


Important  1873-CC  With  Arrows 


1873-CC  Arrows,  Small  Mintmark.  AU-50  (PCGS). 
Brilliant  and  lustrous.  First  year  that  half  dollars 
with  arrows  were  struck  at  Carson  City.  A  key  is¬ 
sue  in  all  grades,  especially  in  Mint  State. ..  3,850 
1873-S  Arrows.  AU-50.  Brilliant.  The  San  Francisco 
half  dollar  is  significantly  scarcer  than  its  Phila¬ 
delphia  counterpart.  Ideal  for  a  type  set  or  a  spe¬ 
cialized  Liberty  Seated  half  dollar  collection.  775 


1891  MS-65  (NGC).  Lustrous  light  golden  surfaces. 
Very  scarce  in  this  high  grade,  in  our  experience. 

Last  year  of  the  design . 3,595 

1891  MS-63.  Brilliant  and  beautiful.  Another  of  our 
new  purchases . 850 

Barber  Half  Dollars 

Our  offering  begins  early  in  the  series  and  contin¬ 
ues  to  include  many  interesting  and  desirable  dates 
and  mintmarks.  Barber  coins  of  all  kinds  have  en¬ 
joyed  great  popularity  in  recent  times  — and  if  you 
have  some  nice  pieces  for  sale,  please  let  us  know. 
"The  fastest  check  in  the  East"  awaits  you! 

1893  MS-63  (NGC).  Brilliant  centers  with  light  golden 

peripheral  toning . 1,050 

1893  MS-60  (PCGS).  Brilliant . 595 

1896  Proof-63  (NGC).  Brilliant.  A  very  nice  coin  — an 
excellent  combination  of  high  grade  and,  in  our 

opinion,  very  reasonable  price . 750 

1899-0  AU-55.  Light  golden  surfaces . 575 

1901  AU-50  (NGC).  Lightly  toned . 325 

1902-0  MS-62  (PCGS).  Brilliant.  Very  rare  in  Mint 
State  — on  an  absolute  basis  as  well  as  a  relative 
basis.  Considering  the  wide  appeal  of  Barber 
coins,  only  one  collector  in  hundreds  will  ever 


own  an  Uncirculated  1902-0 . 1,195 

1903-0  AU-53  (PCGS).  Light  champagne . 455 

1905  Proof-63  (PCGS).  Light  amber  surfaces . 750 


Lovely  Proof  1906  Barber  50<t 
1906  Proof-64  (PCGS).  Lovely.  A  beautiful  specimen 
of  this  low-mintage  Proof.  Another  new  pur¬ 
chase . 1,495 

1908  MS-62  (NGC).  Nice  lustre  with  light  golden  pe¬ 
ripheral  toning . 575 

1910  MS-63  (PCGS).  Light  iridescent  surfaces. ...  995 

1911  AU-55  (PCGS).  Brilliant . 395 

Important  1911-S  Half  Dollar 
1911-S  MS-64  (PCGS).  Brilliant.  Very  hard  to  find 
when  you  want  one!  We  saw  it,  liked  it,  bought  it. 

You'll  like  it,  too! . 1,895 

1915-D  MS-64  (PCGS).  Light  golden  surfaces.  An  es¬ 
pecially  pleasing  specimen  of  the  last  Denver 
Mint  issue  in  the  Barber  half  dollar  series. .  1,275 
1915-D  AU-58  (PCGS).  Lustrous  with  attractive  light 
toning . 375 


1874- CC  Arrows.  F-15  (PCGS) . 825 

1875- CC  MS-61  (PCGS).  Light  champagne  sur¬ 
faces . 675 

1882  Proof-63  (PCGS).  Light  champagne  surfaces.795 

Lovely  Gem  1891  Half  Dollar 
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L  iberty  W/a  l k i ng  Ha  If  Do  l la  rs 

In  1916  the  Treasury  Department  decided  to  rede¬ 
sign  the  current  American  silver  coinage,  which 
consisted  of  the  dime,  quarter  dollar,  and  half  dollar 
(the  silver  dollar  not  having  been  coined  since  1904). 
Instead  of  relying  upon  the  Mint's  engraving  staff,  in¬ 
vitations  were  set  out  to  leading  sculptors  and  artists, 
following  a  trend  that  had  been  initiated  by  President 
Theodore  Roosevelt  in  1905  when  he  arranged  with 
Augustus  Saint-Gaudens  to  redesign  the  coinage. 
After  that  time,  private  artists  produced  a  variety  of 
issues,  including  the  1908  quarter  eagle  and  half  eagle 
(Bela  Lyon  Pratt),  the  1909  Lincoln  cent  (Victor  David 
Brenner),  and  the  1913  "Buffalo"  nickel  (James  Earle 
Fraser).  By  1916  the  Mint  also  had  utilized  artists  from 
the  private  sector  to  do  certain  Panama-Pacific  Inter¬ 
national  Exposition  coins,  most  notably  Robert 
Aitken's  work  on  the  immense  $50  octagonal  and 
round  pieces. 

In  1916  two  artists  were  finalists  in  the  silver  coin 
competition:  Hermon  A.  MacNeil  — whose  1916 
Standing  Liberty  quarter  dollar  design  was  chosen 
and  Adolph  A.  Weinman.  The  latter  artist  designed 
the  "Mercury"  dime  and  the  present  Liberty  Walking 
half  dollar. 

The  result  was  a  design  which  today  is  still  ac¬ 
claimed  for  its  beauty  and  is  high  on  the  list  of 
numismatic  favorites.  In  fact,  in  1986  when  the  Trea¬ 
sury  Department  sought  a  motif  for  its  silver  "eagle" 
bullion  coins  it  reached  back  to  the  1916  Liberty 
Walking  half  dollar  as  the  best  motif  in  its  repertoire. 

The  obverse  motif  shows  Miss  Liberty  walking 
according  to  popular  nomenclature,  or  striding.  The 
1916  Mint  Report  commented  as  follows  concerning 
the  motif: 

The  design  of  the  half  dollar  bears  a  full-length  fig¬ 
ure  of  Liberty,  the  folds  of  the  Stars  and  Stripes  flying 
to  the  breeze  as  a  background,  progressing  in  full  stride 
toward  the  dawn  of  a  new  day,  carrying  branches  of 
laurel  and  oak,  symbolical  of  civil  and  military  glory. 

The  hand  of  the  figure  is  outstretched  in  bestowal  of 
the  spirit  of  Liberty.  The  reverse  of  the  half  dollar 
shows  an  eagle  perched  high  upon  a  mountain  crag, 
his  wings  unfolded,  fearless  in  spirit  and  conscious  of 
his  power.  Springing  from  a  rift  in  the  rock  is  a  sapling 
of  mountain  pine,  symbolical  of  America. 

Coinage  of  half  dollars  in  1916  took  place  at  all 
three  active  mints:  Philadelphia,  Denver,  and  San 
Francisco.  The  branch  mint  issues  bore  the  letters  D  or 
S  on  the  obverse,  a  mintmark  position  not  seen  in  the 
half  dollar  series  since  the  illustrious  New  Orleans 
coins  of  1838  and  1839.  In  1917  the  same  procedure 
was  followed  for  a  time,  after  which,  part  way 
through  the  year,  the  mintmarks  were  relegated  to 
the  reverse,  where  they  remained  for  the  duration  of 
the  series. 

From  1916  through  1921  half  dollars  were  issued 
with  great  regularity,  minted  in  each  year.  In  the  last 
named  year  the  mintages  were  very  low,  due  to  pre¬ 
vailing  economic  conditions  in  America. 

The  year  1922  was  skipped  entirely  for  circulation 
strike  mintage,  with  the  next  production  being  the 
1923-S.  After  that  there  was  no  I  iN'rtv  Walking  halt 
dollar  coinage  in  1925  or  192b,  production  onlv  at  the 
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S,in  Francisco  Mint  in  1927  and  1928,  only  at  the  Den¬ 
ver  and  San  Francisco  mints  in  1929,  and  no  mintage 
at  all  from  1930  to  1932.  It  is  interesting  from  a  tech¬ 
nical  viewpoint  that  certain  dates  of  the  1920s  for 
which  circulation  strike  half  dollars  were  not  made 
did,  however,  see  some  commemoratives. 

In  1933,  Liberty  Walking  half  dollars  were  made 
only  at  San  Francisco.  Then,  beginning  in  1934,  pro¬ 
duction  became  regular  once  again,  at  all  three  mints, 
a  procedure  kept  up  through  1938,  when  the  San 
Francisco  issue  was  omitted.  From  1939  onward  coin¬ 
age  was  continuous  more  or  less,  except  there  was  no 
1940-D  nor  was  there  a  1947-S. 

Numismatic  interest  in  Liberty  Walking  half  dollars 
began  in  a  big  way  in  the  mid-1930s,  coincident  with 
Wayte  Raymond's  offering  of  his  "National"  coin  al¬ 
bums,  which  made  such  coins  interesting  to  collect  in 
order  and  display.  By  this  time  most  of  the  earlier  issues 
had  long  since  slipped  into  circulation.  Today,  numis¬ 
matists  recognize  that  the  majority  of  issues  from  1917 
through  1929  are  indeed  elusive  in  Mint  State.  Issues  of 
1916  are  by  no  means  plentiful,  but  more  seem  to  have 
been  saved  due  to  the  first  year  of  issue. 

While  the  design  of  the  1916  half  dollar  was  at 
once  elegant  and  appealing,  and  garnered  many 
paragraphs  of  praise  from  coin  collectors  and  artists, 
at  the  Mint  there  were  great  difficulties  experienced 
in  striking  the  pieces  up  fully.  As  a  result,  the  vast 
majority  of  all  Liberty  Walking  half  dollars  have  some 
lightness  of  strike  in  the  higher  parts,  particularly  the 
center  of  the  obverse  in  the  highest  relief,  including 
the  skirt  lines.  Today,  the  astute  buyer  of  Liberty 
Walking  half  dollars  has  at  least  four  considerations 
determining  the  value  of  one  of  these  pieces: 

1.  Numerical  or  technical  grade,  expressed  as 
MS-60,  MS-61,  and  so  on. 

2.  Striking  quality,  typically  expressed  as  "aver¬ 
age,"  "better  than  average,"  or  "sharp."  However, 
the  latter  category  is  rarely  needle-sharp,  as  such 
pieces  simply  weren't  made  for  certain  of  the  issues. 

3.  Aesthetic  quality -attractiveness  of  toning, 
lustre,  and  overall  visual  appeal. 

4.  Rarity  (frequency  of  appearance)  at  a  given 
grade. 


In  general,  Philadelphia  Mint  pieces  are  more 
sharply  struck  than  are  those  from  the  branch  mints. 
This  was  due  to  spacing  of  the  dies  in  the  coinage 
press,  a  situation  that  has  a  counterpart  in  other  de¬ 
nominations,  most  notably  the  Buffalo  nickel  series  (in 
which  Philadelphia  pieces  are  generally  decently 
struck,  and  Denver  and  San  Francisco  issues  vary  con¬ 
siderably).  Don  Taxay  in  U.S.  Mint  and  Coinage  notes: 
"Most  specimens  issued  prior  to  World  War  II  are  too 
weak  to  show  the  striated  (for  red)  stripes,  the  branch 
hand,  or  Miss  Liberty's  headgear."  Similarly  and  more 
dramatically,  Walter  Breen  has  written  that  the  only  is¬ 
sues  that  are  really  sharp  strikes  are  certain  1916  and  1917 
Philadelphia  Mint  coins  and  Proofs  minted  from  1936 
and  1942  (and,  note  that  he  did  not  say  these  were  fully 
struck).  Thus,  circulation  strikes  within  the  entire  series 
exist  in  varying  degrees  of  sharpness  to  mount  a  chal¬ 
lenge  to  the  discerning  specialist,  with  the  completion 
of  a  completely  sharply  struck  set  an  impossibility.  To 
paraphrase  Dr.  William  H.  Sheldon,  this  is  like  playing 
a  round  of  golf  in  18  strokes;  in  theory  it  is  possible,  but 
no  one  has  ever  come  close  to  doing  it. 

For  a  long  time,  numismatists  who  have  been 
particular  about  quality  have  made  Bowers  and 
Merena  Galleries  their  headquarters  for  half  dollars  of 
the  1916-1947  design  type.  If  you  are  at  all  particular, 
we  know  you  will  be  delighted  with  the  pieces  of¬ 
fered  herewith. 


Gem  1916-S  Half  Dollar 


1916-S  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  nicest  1916-S  half  dollars  we've  ever  had  in 
stock.  Popular  obverse  mintmark  style . 4,950 


1917  MS-65  (NGC  )  Brilliant  . 

1917  MS-64  (PCGS).  Brilliant . 


Brilliant,  Beautiful  and  Rare  1919  50< 


1919  MS-64  (PCGS).  Brilliant.  A  loveh  specimen  of 
this  highly  prized  and  very  elusive  Philadelphia 
Mint  date . 3,650 


Lustrous  1919-S  50c 

1919-S  AU-53  (PCGS).  A  lovely  and  lustrous  coin  that 
will  surely  please.  Rare  in  all  high  grades..  1,850 
1919-S  EF-40  (AN  ACS).  A  very  desirable  example  of 
this  hard-to-find  San  Francisco  issue . 875 


Gem  1920  Half  Dollar 


1920  MS-65  (PCGS).  Brilliant.  Much  rarer  in  gem  con¬ 
dition  than  generally  believed.  One  of  manv  really 
outstanding  Liberty  Walking  half  dollars  listed 
here.  If  quality  is  your  forte,  you've  come  to  the 
right  place! . 4,650 

Liberty  Walking  half  dollars  can  be  classified  in  two 
convenient  groups,  including  the  rarities  of  the  teens  and  20s 
and  the  much  higher  mintages  of  the  30s  and  40s  Manv  collect 
the  "short  set"  from  1934  through  1947  This  1933-S  issue, 
therefore,  iscaught  in  between,  beinga  much  scarcer  issue,  v  et 
generally'  not  included  as  part  of  the  short  set  coins 


1933- S  MS-63  (PCGS).  Brilliant .  1,150 

1934  MS-65.  Brilliant . 369 

1934  MS-65  (PCGS).  Brilliant . 369 

1934- D  MS-64  (PCGS).  Brilliant . 425 

1935  MS-65  (PCGS).  Golden  surfaces . 329 

1935- S  MS-64  (PCGS). Brilliant . 

1936  MS-66  (NGC).  Lightly  toned . 269 

1936  MS-65  (NGC).  Brilliant . 13M 

1936  MS-65  (PCGS).  Brilliant . 139 

1936- D  MS-65  (NGC).  Brilliant . 395 

1936-D  MS-65  (PCGS).  Brilliant  .  595 

1936- S  MS-66  (NGC)  Brilliant  An  exceptionally  nice 

specimen  — quite  elusive  so  nice! . 1,245 

1937  MS-hb  (PCGS)  Brilliant  . 

1937  MS-65  (NGC).  Brilliant  .  179 

1937- D  MS-66  (NGC  )  Brilliant 
1937-D  MS-65  (POGS)  Brilliant 
1937-5  MS-65  (PC  C  S)  Brilliant. 

1938  Proof-65  (PCGS)  Brilliant 


Scenes  from  the  ANA  Convention 
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If  you  are  interested  in  Franklin  Hall  Dollars,  then  you  will 
find  joining  our  Franklin  Half  Dollar  Club  to  be  the  most 
convenient,  most  efficient,  most  economical  way  to  build  a 
magnificent  collection  of  these  beauties.  The  completion  of 
this  set,  1948-1963,  is  within  the  reach  of  nearly  every 
numismatist — from  novice  to  expert. 


Call  Today  to  Become  a  Member 

Right  now,  we  invite  you  to  contact  Debbie  McDonald  or 
Gail  Watson  to  become  a  member  of  the  Franklin  Half  Dollar 
Club.  Here  are  the  benefits  for  you: 

•  4%  discount  on  every  purchase  you  make — even  those 
outside  the  club  program 


Franklin  Half  Dollar  Tidbits 

The  Franklin  hall  dollar  was  the  last  work  of  its  designer, 
Mint  Engraver  John  R.  Sinnock.  Who  would  have  thought 
this  popular  design  had  its  own  share  of  controversy  upon 
striking?  Concerns  were  raised  regarding  the  small  eagle  at  the 
right  of  the  bell  and  the  “plain”  crack  in  the  bell  itself  as  they 
might  lead  to  puns  derogatory  to  U.S.  coinage.  However,  the 
derogatory  remarks  arose  not  from  the  crack  in  the  liberty  bell, 
but  from  Sinnock’s  initial  JS.  Paranoid  superpa¬ 
triots  of  the  Senator  McCarthy  persuasion,  fear¬ 
ful  ofCommunists  under  every  bed,  misidentified 
these  initials  as  designating  Joseph  Stalin.  How¬ 
ever  the  real  controversy  about  the  design  re¬ 
mained  a  closet  skeleton  until  the  mid-1960s.  It 
was  then  learned  that  Sinnock  had  adapted  the 
reverse  from  John  Frederick  Lewis’  original  sketch 
for  the  Sesquicentennial  half  dollar  without  ever 
allowing  Lewis’  name  to  be  used  cither  in  connec¬ 
tion  with  the  commemorative  or  the  Franklin 
half  dollar! 
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The  Complete  Guide  to 

Franklin 
Half  Dollars 


A  one  year’s  subscription  to  the  Rare  Coin  Review  and  The 
Coin  Collector 

First  choice  of  all  new  purchases  in  the  series 

A  gift  certificate  worth  $30  toward  your  next  purchase  of 
any  books  listed  in  this  RCR! 

You  decide  how  much  you  want  to  spend  per  month.  For 
as  little  as  $  1 00  a  month  or  as  much  as  $  1 ,000  a  month, 
a  meaningful  collection  can  be  yours.  For  ex¬ 
ample,  if  you’re  on  a  budget  or  just  starting  out, 
consider  MS-63  coins.  If  you  have  a  bit  more  to 
spend,  consider  MS-64  or  MS-65,  and  search 
for  fully  struck  coins  with  Full  Bell  Lines. 


The  Complete  Guide  to 
Franklin  Half  Dollars 
by  Rick  Tomaska  is  just 
one  of  the  many  fantas¬ 
tic  numismatic  books  for 
sale  in  our  book  section. 


All  it  takes  is  a  few  seconds  of  your  time  to 
register  via  our  toll-free  number  1-800-222- 
5993.  Call  today  and  take  advantage  of  this 
special  startup  package — order  $250  or  more  in 
your  first  shipment  and  take  a  full  1 0°/<yiiscount 
off  the  order!  Choose  your  coins  from  those 
listed  on  the  following  pages. 


United  States  Silver  Coins  for  Sale 
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1938  Proof-62.  Brilliant . 435 

1938-D  MS-65  (PCGS).  Brilliant . 925 


A  key  issue  of  the  era,  the  lowest  mintage  circulation 
strike  half  dollar  of  the  1930s.  Only  491,600  were  struck. 
1938-D  MS-64  (PCGS).  Brilliant.  A  splendid  specimen 
of  the  most  desired  single  issue  in  the  1930s.  595 
1939  Proof-67  (PCGS).  A  superb  gem  — simply  gor¬ 


geous! . 995 

1939  MS-65  (PCGS).  Brilliant . 139 

1939- D  MS-66  (NGC).  Brilliant . 295 

1940  Proof-64  (PCGS).  Brilliant . 379 

1940  MS-66  (NGC).  Lustrous  with  light  champagne 

surfaces . 199 

1940- S  MS-66  (PCGS).  Brilliant . 1,395 

1940- S  MS-65  (PCGS).  Brilliant . 379 

1941  Proof-66  (NGC).  Brilliant . 525 

1941  Proof-65.  Brilliant . 395 

1941  Proof-65  (NGC).  Brilliant . 395 

1941  Proof-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 395 

1941  MS-66  (PCGS).  Brilliant . 189 

1941  MS-65.  Brilliant . 99 

1941  MS-65  (NGC).  Brilliant . 99 

1941  MS-65  (PCGS).  Brilliant . 99 

1941  MS-63  (PCGS).  Brilliant . 45 

1941- D  MS-66  (NGC).  Brilliant . 189 

1941-D  MS-66  (PCGS).  Brilliant . 189 

1941-D  MS-65.  Brilliant . 119 

1941-D  MS-64  (PCGS).  Light  golden  surfaces . 85 

1941-S  MS-65  (PCGS).  Brilliant . 1,095 

1941-S  MS-65  (PCGS).  Light  iridescence . 1,095 

1941- S  MS-64  (PCGS).  Brilliant . 199 

1942  Proof-65.  Brilliant . 395 

1942  Proof-65  (PCGS).  Brilliant . 395 

1942  MS-67  (NGC).  Brilliant . 639 

1942  MS-67  (PCGS).  Brilliant . 639 

1942  MS-66  (NGC).  Brilliant . 189 

1942  MS-65  (NGC).  Brilliant  centers  with  light  golden 

peripheral  toning . 99 

1942  MS-65  (NGC).  Brilliant . 99 

1942  MS-65  (PCGS).  Brilliant . 99 

1942  MS-64.  Brilliant . 49 

1942  MS-64  (PCGS).  Brilliant . 49 

1942  MS-63.  Brilliant . 45 

1942  MS-63  (PCGS).  Brilliant . 45 

1942- D  MS-66.  Brilliant . 245 

1942-D  MS-66  (PCGS).  Satiny  surfaces  with  a  whisper 

of  light  gold  toning . 245 

1942-D  MS-65  (PCGS).  Brilliant . 179 

Superb  Gem  1942-S  50C 

1942-S  MS-66  (PCGS).  Brilliant.  A  condition  rarity  so 

fine! . 1,945 

1942-S  MS-65.  Brilliant . 569 

1942-S  MS-65  (NGC).  Brilliant . 569 

1942-S  MS-65  (PCGS).  Brilliant . 569 

1942-S  MS-63  (PCGS) . 55 

1943  MS-66  (NGC).  Brilliant . 189 

1943  MS-65  (NGC).  Brilliant . 99 

1943  MS-64.  Brilliant . 49 

1943  MS-64  (PCGS).  Brilliant . 49 

1943  MS-63.  Brilliant . 45 

1943  MS-63  (PCGS).  Brilliant . 45 


1943  MS-60.  Brilliant . 29 

1943-D  MS-66.  Brilliant . 189 

1943-D  MS-66  (PCGS).  Brilliant . 189 

1943-D  MS-65.  Brilliant . 129 

1943-S  MS-65  (PCGS).  Lustrous  with  golden  sur¬ 
faces . 369 

1943-S  MS-65  (PCGS).  Brilliant . 369 


Enjoy  Liberty  Walking  half  dollars?  Collecting  them  is 
a  pleasure  when  you  buy  from  Bowers  and  Merena  Galleries. 
We  look  "beyond  the  grading  number"  and  acquire  coins  that 
are  visually  appealing  and  among  the  finest  in  their  grade 
category.  It  is  no  wonder  that  for  years,  indeed  decades,  we 
have  helped  to  form  some  of  the  finest  Liberty  Walking  half 
dollar  collections  ever  assembled. 

1944  MS-65  (PCGS).  Light  champagne  surfaces.  ..  99 


1944  MS-64  (PCGS).  Brilliant . 59 

1944  MS-63  (PCGS).  Brilliant . 45 

1944-D  MS-66  (NGC).  Brilliant . 189 

1944-D  MS-65  (PCGS).Brilliant .  115 

1944-S  MS-65.  Brilliant . 495 

1944-S  MS-65  (PCGS).  Brilliant  centers  with  golden 

peripheral  toning . 495 

1944- S  MS-64  (PCGS).  Brilliant . 74 

1945  MS-66  (NGC).  Brilliant . 189 

1945  MS-65  (PCGS).  Brilliant . 99 

1945  MS-64  (PCGS).  Brilliant . 49 

1945  MS-63.  Brilliant . 45 

1945  MS-63  (PCGS).  Brilliant . 45 

1945  MS-62  (PCGS).  Brilliant . 31 

1945- D  MS-66  (PCGS).  Brilliant . 189 

1945-D  MS-66  (PCGS).  Light  champagne . 189 

1945-D  MS-65  (PCGS).  Brilliant . 99 

1945-S  MS-65.  Brilliant . 149 

1945-S  MS-65  (PCGS).  Brilliant . 149 

1945-S  MS-64  (PCGS).  Brilliant . 49 

1946  MS-66  (NGC).  Brilliant . 495 

1946  MS-65  (NGC).  Brilliant . 129 


One  coin  at  a  time. ...  Use  this  listing  to  start,  or  add  to, 
a  fine  collection  of  Liberty  Walking  half  dollars.  We  invite  you 
to  sign  up  with  Gail  or  Debbie  and  become  a  member  of  our 
Collection  Portfolio  Program.  In  this  way  we  will  make  auto¬ 
matic  shipments  to  you  of  the  coins  you  want  and  of  the  grades 
and  quality  you  desire,  all  backed  by  our  guarantee  of  satisfac¬ 
tion.  Sign  up  today! 

1946  MS-65  (PCGS).  Brilliant  with  a  whisper  of  golden 


toning  at  the  rims . 129 

1946-D  MS-66.  Brilliant . 189 

1946-D  MS-65.  Brilliant . 99 

1946-D  MS-65  (PCGS).  Brilliant . 99 

1946-S  MS-65  (PCGS).  Brilliant . 119 

1946- S  MS-64  (PCGS).  Brilliant . 55 

1947  MS-66  (NGC).  Brilliant . 385 

1947  MS-66  (PCGS).  Light  golden  surfaces . 385 

1947  MS-65  (NGC).  Brilliant . 165 

1947  MS-64  (PCGS).  Brilliant . 55 

1947- D  MS-66  (PCGS).  Brilliant  . 529 

1947-D  MS-63  (PCGS).  Brilliant.  We  have  purchased 

a  little  hoard  of  choice,  lustrous  specimens,  each 
graded  by  PCGS.  Buy  one  for . 45 


Franklin  Half  Dollars 

Franklin  half  dollars  have  been  selling!  And,  we 
have  been  buying!  All  of  this  equates  to  our  having  a 
very  nice  inventory,  one  that  will  please  the  condi¬ 
tion-conscious  buyer.  The  completion  of  a  set, 


1948-1963,  is  within  the  reach  of  just  about  even  one 
If  you're  on  a  budget,  consider  MS-63,  equivalent  to 
choice  Mint  State.  If  you  have  extra  funds  in  vour 
checking  account,  consider  MS-64  or  MS-65,  and 
search  for  fully  struck  coins  with  Full  Bell  Lines.  Our 


selection  is  of  very  high  quality. 

1948  MS-65  FBL  (PCGS)  Brilliant . 185 

1948- D  MS-65  FBL  (PCGS).  Brilliant . 295 

1949  MS-64  FBL  (PCGS).  Brilliant . 125 

1949- D  MS-64  FBL  (ANACS).  Mostlv  brilliant  with  a 

hint  of  light  golden  toning.  Oh  so  close  to  MS-65, 
but  oh  so  far  away  in  price! . 295 

1950  MS-65  FBL  (PCGS).  Brilliant . 295 

1950- D  MS-64  FBL  (PCGS).  Light  gold  surfaces.  189 

1950-D  MS-64  FBL  (PCGS).  Brilliant . 189 

1950- D  MS-63  FBL  (PCGS).  Brilliant . 125 

1951  MS-65  (PCGS).  Brilliant . 85 

1951- D  MS-64  FBL.  Brilliant . 115 

1952  MS-65  FBL  (ANACS) . 205 

1952- D  MS-63  FBL  (PCGS).  Brilliant . 39 

1953  MS-65  Brilliant . 195 

1953- D  MS-64  FBL  (PCGS).  Brilliant . 55 

1953-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1953-S  MS-65  (NGC).  Brilliant . 79 

1953- S  MS-65  (PCGS).  Brilliant . 79 

1954  MS-65  FBL  (PCGS).  Brilliant . 245 

1954  MS-64  FBL  (PCGS).  Brilliant . 45 

1954  MS-63  FBL  (PCGS).  Brilliant . 35 

1954  MS-63.  Brilliant . 12 

1954- D  MS-65  FBL.  Brilliant . 235 

1954-D  MS-65  FBL  (PCGS).  Brilliant . 235 

1954-D  MS-65.  Brilliant . 159 

1954-D  MS-64  FBL.  Brilliant . 45 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1954-D  MS-64.  Brilliant . 25 

1954-D  MS-63  FBL  (PCGS).  Brilliant . 29 

1954-S  MS-65  (NGC).  Brilliant . 55 

1954-S  MS-65  (PCGS).  Brilliant . 55 

1954-S  MS-64  FBL  (PCGS).  Brilliant .  69 

1954-S  MS-64.  Brilliant . 19 

1954-S  MS-64  (PCGS).  Brilliant . 19 

1955  MS-63  FBL  (PCGS).  Brilliant . 39 

1956  Proof-67  Cameo.  (NGC).  Brilliant . 75 

1956  MS-66  (NGC).  Lightly  toned . 95 

1956  MS-65  (NGC).  Brilliant  centers  with  golden  pe¬ 
ripheral  toning . 49 

1956  MS-63  FBL  (PCGS).  Brilliant . 35 

1957  MS-65  (ANACS).  Brilliant . 65 

1957  MS-65  (NGC).  Light  iridescent  surfaces . 65 

1957  MS-65  (NGC).  Brilliant . 65 

1957  MS-65  (PCGS).  Brilliant . 65 

1957  MS-64  FBL  (PCGS).  Brilliant .  45 

1957- D  MS-65  FBL  (PCGS).  Brilliant . 225 

1958  MS-65  (NGC).  Brilliant .  65 

1958  MS-65  (PCGS).  Deeply  toned . 65 

1958  MS-65  (PCGS).  Brilliant  centers  with  light  golden 

peripheral  toning . 65 

1958  MS-64  (PCGS).  Brilliant .  19 

1958  MS-63  FBL  (PCGS).  Brilliant .  25 

1958- D  MS-65  FBL  (PCGS).  Brilliant .  200 

1958-D  MS-64  FBL  (PCGSl  Brilliant  45 

1958-D  MS-63  FBL  (PCGS).  Brilliant 

1958-D  MS-63.  Brilliant  12 
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1959  MS-65  FBL.  Brilliant . 245 

1959  MS-65  FBL  (PCGS).  Brilliant . 245 

1959  MS-65.  Brilliant . 145 

1959  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 145 

1959  MS-65  (PCGS).  Brilliant . 145 

1959  MS-65  (PCGS).  Lightly  toned . 145 

1959  MS-64  FBL  (PCGS).  Brilliant . 49 

1959  MS-63.  Brilliant . 12 

1959-D  MS-65  FBL  (PCGS).  Brilliant . 275 

While  we  have  a  great  stock  of  Franklin  half  dollars,  it 
will  help  you  and  also  help  us  if  you  have  second  choices  in 
mind  when  vou  telephone,  fax,  or  mail  your  order. 

1959-D  MS-65  (NGC).  Brilliant . 165 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 55 

1959-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1959- D  MS-63.  Brilliant . 12 

1960  MS-65  FBL  (PCGS).  Brilliant . 395 

1960  MS-65.  Brilliant . 165 

1960  MS-65  (PCGS).  Brilliant . 165 

1960  MS-64  FBL  (PCGS).  Brilliant . 55 

1960  MS-63.  Brilliant . 12 

1960- D  MS-64  FBL  (PCGS).  Brilliant . 95 

1960-D  MS-63  FBL  (PCGS).  Brilliant . 65 

1960- D  MS-63.  Brilliant . 12 

1961  MS-65.  Brilliant . 210 

1961  MS-65  (NGC).  Brilliant  with  light  gold  periph¬ 
eral  toning . 219 

1961  MS-65  (NGC).  Brilliant . 219 

1961  MS-65  (PCGS).  Brilliant . 219 

1961  MS-64  FBL  (PCGS).  Brilliant . 160 

1961  MS-63.  Brilliant . 12 

1961- D  MS-65  (NGC).  Brilliant . 450 

1961-D  MS-65  (PCGS).  Brilliant . 450 

1961-D  MS-65  (PCGS).  Light  golden  surfaces . 450 

1961-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1961-D  MS-64.  Brilliant . 28 

1961-D  MS-64  (ANACS).  Light  golden  surfaces. ..  28 

1961-D  MS-64  (ANACS).  Brilliant . 28 

1961-D  MS-64  (NGC).  Lightly  toned . 28 

1961-D  MS-64  (PCGS).  Brilliant . 28 

1961-D  MS-63  FBL  (PCGS).  Brilliant . 45 

1961- D  MS-63.  Brilliant . 12 

1962  Proof-68  (NGC).  Brilliant . 79 

1962  MS-65  (NGC).  Brilliant . 245 

1962  MS-65  (PCGS).  Brilliant . 245 

1962  MS-64  FBL  (PCGS).  Brilliant . 185 

1962  MS-64  (PCGS).  Brilliant . 25 

1962  MS-63.  Brilliant . 12 

1962- D  MS-65  (NGC).  Brilliant . 365 

1962-D  MS-65  (PCGS).  Brilliant . 365 

1962-D  MS-64  FBL  (PCGS).  Brilliant . 85 

1962-D  MS-64.  Brilliant . 25 

1962-D  MS-64  (PCGS).  Brilliant . 25 

1962-D  MS-63.  Brilliant . 12 

Our  stock  of  Franklin  half  dollars  varies  from  just  one 
or  two  of  each  variety  to  scads  of  them,  this  latter  situation 
being  true  for  the  1%2-D 

1963  Proof-68  (NGC).  Brilliant . 79 

1963  Proof-68  Deep  Cameo.  (PCGS).  Brilliant. ...  735 
1963  Proof-66  Cameo.  (Hallmark).  Brilliant . 39 

MS-65  (NGC),  Brilliant . 79 

1963  MS-65  (PCGS)  Brilliant . 79 

1963  MS-64  FBL  (PCGS).  Brilliant . 85 


1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63.  Brilliant . 12 

1963-D  MS-65  FBL  (PCGS).  Brilliant . 265 

1963-D  MS-65  (NGC).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Brilliant . 79 

1963-D  MS-65  (PCGS).  Light  golden  toning . 79 

1963-D  MS-64  FBL  (PCGS).  Brilliant . 35 

1963-D  MS-64  (PCGS).  Brilliant . 19 

1963-D  MS-63.  Brilliant . 12 


Silver  Dollars 

For  decades,  knowledgeable  silver  dollar  collec¬ 
tors  have  turned  to  Bowers  and  Merena  for  quality 
coins  and  great  value.  Long-time  customers  know 
that  when  quality  counts,  they  can  count  on  us  to 
deliver.  Silver  dollars  have  long  been  one  of  our  spe¬ 
cialties  and  we  are  justifiably  proud  of  the  fact  that 
we  have  been  instrumental  in  forming  some  of  the 
finest  silver  dollar  collections  ever  assembled. 

We  offer  a  nice  selection  of  Liberty  Seated  dollars, 
inaugurated  by  the  ever-popular  Gobrecht  issues  of 
1836  — then  go  in  a  truly  grand  and  impressive  way 
into  Morgan  and  Peace  dollars.  We  have  dates  and 
grades  to  suit  every  collecting  interest,  including  de¬ 
sirable  branch  mint  rarities  and  other  popular  issues. 
We  look  forward  to  your  order. 


Attractive  1836  Gobrecht  $1 


1836  Gobrecht.  Proof-65,  Judd-60.  Original.  Rarity- 


1.  Proof-25  (PCGS).  Another  new  purchase  — an 
affordable  (relatively  speaking!)  specimen  of  this 
historically  pivotal  coin . 4,795 

Liberty  Seated  Dollars 

Liberty  Seated  dollars  are  among  the  most  elusive 
of  all  U.S.  design  types.  Virtually  every  date  in  the 
series  can  be  considered  rare  in  Mint  State,  and  even 
in  EF  or  finer,  this  series  presents  an  amazing  chal¬ 
lenge  to  the  date  collector.  Curiously  enough,  and 
quite  enticing  to  potential  buyers,  current  prices  do 
not  really  reflect  the  overall  rarity  of  the  series.  Good 
values  can  be  found  in  our  listing,  which  is  among  the 
nicest  we  have  ever  had.  We  offer  something  for  ev¬ 
eryone— from  entry-level  coins  to  treasures  for  the 
advanced  collector. 

1841  AU-55  (PCGS).  Brilliant . 875 

1842  AU-55  (PCGS).  Light  champagne  surfaces.  750 

1843  AU-50  (PCGS).  Brilliant . 650 

1846  AU-58  (NGC).  Light  golden  surfaces . 1,195 

1850-0  VF-35  (PCGS).  Deeply  toned.  A  scarce 

New  Orleans  Mint  issue  from  just  the  second 
year  of  branch  mint  dollar  coinage . 1,095 


Lovely  Mint  State  1853  Dollar 


1853  MS-61  (PCGS).  Golden  and  rose  surfaces. 
Very  elusive  in  Mint  State,  as  are  any  and  all 


silver  dollars  of  this  era . 3,195 

1859-0  MS-60.  Light  champagne  surfaces . 995 


Andrew  Bowers  and  Melissa  Karstedt  at  the  back  table  telephone  bank  at  our  ANA  Millennium 
Sale,  with  Melissa  handling  a  long-distance  bid  from  No.  949.  To  the  right  is  David  Calhoun,  of  the 
Harry  W.  Bass,  fr.,  Research  Foundation,  who  attended  the  convention  with  Foundation  executive  I  d 
Deane,  to  announce  that  certain  important  items  from  the  Bass  Collection  will  be  given  as  a  loan 
exhibit  to  the  ANA  Museum  in  Colorado  Springs  — with  ribbon  cutting  scheduled  for  July  2001. 
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Beautiful  Sparkling 


SM organ  (Silver  dollars 


Morgan  dollars  are  fascinating  to  collect!  At  today’s  market 
prices  and  with  the  famous  Bowers  and  Merena  eye  for 
aesthetic  appeal,  these  attractive  coins  make  a  beautiful  and 
meaningful  collection.  In  fact,  the  Morgan  dollar  series 
provides  a  tremendous  amount  of  coin  for  each  dollar 
spent — large,  hefty  silver  dollars  which  sell,  in  many  in¬ 
stances,  in  high  grades  for  less  than  $100  per  coin. 

We  just  made  a  special  purchase  of  exceptionally  brilliant 
and  lustrous  Morgan  dollars,  coins  that  are  as  beautiful  as 
the  day  they  were  minted.  Take  your  pick  of  these  two 
special  packages. 

Morgan  Dollar  Special  Package  1 

Order  $500  or  more  of  the  dates  and  grades  listed  here  and 
take  a  $50  discount  off  your  order. 

Morgan  Dollar  Special  Package  2 

Order  $  1 ,000  or  more  of  the  dates  and  grades  listed  here 
and  take  a  $100  discount  off  your  order. 


1879-S  MS-64 . 

. $49 

1885  MS-65 . 

. $105 

1879-S  MS-63 . 

. $35 

1885  MS-64 . 

. $48 

1880-S  MS-66 . 

. $249 

1885  MS-63 . 

. $35 

1880-S  MS-65 . 

. $99 

1885-0  MS-65 . 

. $99 

1880-S  MS-64 . 

. $48 

1885-0  MS-64 . 

. $48 

1880-S  MS-63 . 

. $35 

1885-0  MS-63 . 

. $35 

1881-S  MS-65 . 

. $99 

1886  MS-65 . 

. $99 

188 1-S  MS-64 . 

. $48 

1886  MS-64 . 

. $48 

1881-S  MS-63 . 

. $35 

1887  MS-65 . 

. $99 

1882-S  MS-66 . 

. $249 

1 887  MS-64 . 

. $48 

1883  MS-64 . 

. $55 

1887  MS-63 . 

. $35 

1883  MS-63 . 

. $38 

1888  MS-64 . 

. $49 

1883-0  MS-65 . 

. $99 

1888-0  MS-64 . 

. $56 

1883-0  MS-64 . 

. $48 

1888-0  MS-63 . 

. $39 

1883-0  MS-63 . 

. $29 

1898  MS-64 . 

. $56 

1884-CC  MS-64 . 

. $135 

1898-0  MS-64 . 

. $49 

1884-CC  MS-63 . 

. $119 

1 898-0  MS-63 . 

. $34 

1884-0  MS-65 . 

. $99 

1904-0  MS-65 . 

. $99 

1884-0  MS-64 . 

. $48 

1904-0  MS-64 . 

. $48 

1884-0  MS-63 . 

. $35 

1904-0  MS-63 . 

. $35 

Call  Gail  or  Debbie  in  our  Direct  Sales  Department  to 
reserve  one  in  your  name.  Once  these  coins  are  gone, 
there  will  be  no  substitution.  Limit  of  one  package  per 
household. 


United  States  Silver  Coins  for  Sale 


Choice  Proof  1870  Dollar 


1870  Proof-64  (PCGS).  Brilliant.  A  lovely  specimen, 
and  quite  rare  as  such . 5,650 


Proof  1871  Liberty  Seated  $1 

1871  Proof-61  (PCGS).  Lustrous  gold  surfaces.  Very 
scarce . 1,550 


Mint  State  1872  $1 


1872  MS-63  (PCGS).  Brilliant.  Very  hard  to  find,  espe¬ 
cially  in  relation  to  the  tremendous  demand  for 
coins  of  this  quality . 2,950 

Morgan  Silver  Dollars 

We  are  the  indisputable  world's  leader  — or  at 
least  we  think  we  are  —  when  it  comes  to  buying  rare 
quality  Morgan  silver  dollars.  Read,  study,  and  cri¬ 
tique  the  following  listing  and  you  will  agree  that  it  is 
one  of  the  finest  selections  of  Morgan  dollars  we  have 
offered  in  recent  times. 

Check  out  our  current  selection,  then  call  our  Di¬ 
rect  Sales  team  (Gail  Watson  and  Debbie  McDonald). 
Just  a  few  days  after  you  place  your  order  (even 
quicker  if  you  desire  overnight  delivery;  ask  about 
the  details),  some  of  the  most  beautiful  Morgan  dollars 
you've  ever  seen  will  be  arriving  in  your  mailbox! 

For  some  of  the  more  plentiful  dates,  we  may  be 
several  coins  "deep"  in  inventory,  while  some  of  the 
rare  dates  listed  may  be  one-of-a-kind  in  our  stock. 
Our  best  advice  is  to  order  early  to  be  assured  of  your 
selection. 

Right  now,  Morgan  dollars  are  among  the  most 
widely  collected  of  all  American  coins.  In  fact,  among 
1 9th-(and  early  20th)-century  series,  they  are  the  undis¬ 
puted  leader.  And,  as  well  they  should  be!  A  basic  set 
of  dates  and  mints  comprises  slightly  fewer  than  100 
coins,  most  of  which  are  available  in  attractive  Mint 
State  grades  for  less  than  several  hundred  dollars  per 
coin,  with  some  of  the  dates  available  for  a  lot  less. 


A  truly  knowledgeable  numismatist  typically  seeks 
"a  lot  of  coin  for  the  money."  There  may  be  no  better 
place  in  numismatics  than  the  Morgan  dollar  series 
when  it  comes  to  value  and  quality.  For  instance,  a 
complete  collection,  including  one  of  each  date  and 
mint  of  Morgan  dollars,  is  actually  obtainable  for 
most  collectors,  the  major  "stopper"  being  the  1895 
Philadelphia  Mint  Proof-only  coin.  If  you  modify 
your  goal  to  include  one  of  each  date  and  mint  actu¬ 
ally  struck  for  circulation,  you  can  readily  put  together 
an  absolutely  complete  set.  Many  collectors  purchase 
as  many  of  the  dates  as  are  affordable  in  Mint  State, 
and  then  add  the  rarities  such  as  the  1889-CC,  1893- 
S,  and  1895-0  issues  in  slightly  circulated  grades. 
With  so  many  options  available,  is  it  any  wonder  that 
Morgan  dollars  are  so  popular? 

1878  8  Tailfeathers.  MS-65  (NGC).  Brilliant.  Ideal  for 
a  type  set.  Not  rare  in  an  absolute  sense,  but  there 
is  such  a  demand  for  the  variety  that  examples  in 
Mint  State  can  be  very  hard  to  find  when  you 

want  one!  This  piece  is  very  nice! . 1,425 

1878  Doubled  Tailfeathers.  MS-64  DMPL  (PCGS). 

Brilliant . 995 

1878  7  Tailfeathers.  Reverse  of  1878  (as  normally 
seen).  MS-64  DMPL  (NGC).  Brilliant  and  very 
rare  with  deep  "dimple,"  more  officially,  DMPL, 

surface . 795 

1878  7  Tailfeathers.  Reverse  of  1878.  MS-64  (PCGS). 
Brilliant . 215 


1878-CC  MS-63  (PCGS) . 179 

1878-CC  MS-62  (GSA).  Brilliant . 145 

1878-S  MS-66  (NGC).  Brilliant  centers  with  beautiful 


golden  peripheral  toning . 

. 1,095 

1878-S  MS-66  (NGC).  Brilliant . 

. 1,095 

1878-S  MS-65  PL  (NGC).  Brilliant . 

. 349 

1878-S  MS-65.  Brilliant . 

. 215 

1878-S  MS-65  (NGC).  Brilliant . 

. 215 

1878-S  MS-63  (PCGS).  Brilliant . 

. 42 

Lovely  1879  DMPL  Morgan  $1 

1879  MS-64  DMPL  (PCGS).  Brilliant  with  mirror  sur¬ 
faces.  A  beauty! . 1,850 

1879  MS-64  Brilliant . 125 

1879  MS-64  (NGC).  Brilliant . 125 

1879  MS-64  (PCGS)  Brilliant . 125 


Gem  1879-0  Dollar 


1879-0  MS-65  (NGC).  Brilliant.  A  lovely  gem  — far 

finer  than  usually  seen . 3,295 

1879-S  Reverse  of  1878.  MS-63  (NGC).  Brilliant. .  345 
1879-S  MS-67  (NGC).  Brilliant . 695 


1879-S  MS-66  (NGC).  Brilliant . 249 

1879-S  MS-66  (PCGS).  Brilliant . 249 

1879-S  MS-66  (PCGS).  Brilliant  with  light  amber  pe¬ 
ripheral  toning . 249 

1879-S  MS-65  PL  (PCGS).  Brilliant  and  lustrous  199 

1879-S  MS-65.  Brilliant . 99 

1879-S  MS-65  (PCGS).  Brilliant . 99 

1879-S  MS-65  (PCGS).  Lustrous  with  lovely  gold, 

green  and  rose  toning . 99 

1879-S  MS-64.  Brilliant . 49 

1879-S  MS-64  (ANACS).  Brilliant . 49 

1879-S  MS-64  (NGC).  Brilliant . 49 

1879-S  MS-64  (PCGS).  Brilliant . 49 

1879-S  MS-63  Brilliant . 35 

1879-S  MS-63  (NGC).  Brilliant . 35 

1879-S  MS-63  (PCGS).  Brilliant . 35 

1879-S  MS-63  (PCI).  Brilliant . 35 

1879- S  MS-62  (PCGS) . 33 

1880- CC  MS-65  (NGC).  Brilliant . 875 

1880-CC  MS-65  (PCGS) . 875 

1880-CC  MS-62  (GSA) . 250 

1880-S  MS-67  (NGC).  Brilliant . 649 

1880-S  MS-67  (PCGS).  Brilliant . 649 

1880-S  MS-66  DPL  (NGC).  Wonderful  cameo  por¬ 
trait;  not  often  seen  this  nice . 1,395 

1880-S  MS-66  (NGC).  Brilliant . 249 

1880-S  MS-66  (PCGS).  Brilliant . 249 

1880-S  MS-66  (PCGS).  Brilliant  obverse  with  a  half 

moon  of  rainbow  toning  on  the  reverse . 249 

1880-S  MS-66  (PCGS).  Lustrous  with  lilac  toning.  249 

1880-S  MS-65  PL  (NGC).  Brilliant . 249 

1880-S  MS-65  PL  (PCGS).  Brilliant . 249 

1880-S  MS-65.  Brilliant . 99 

1880-S  MS-65  (NGC).  Brilliant . 99 

1880-S  MS-65  (PCGS).  Brilliant . 99 

1880-S  MS-65  (PCGS).  The  obverse  has  light  golden 

surfaces  with  a  half  moon  of  rainbow  toning  at  the 

rims.  The  reverse  is  brilliant . 99 

1880-S  MS-64  PL  (PCGS).  Brilliant . 69 

1880-S  MS-64.  Brilliant . 48 


1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 
popular  varieties  in  the  series.  Some  time  ago  we 
made  a  fantastic  purchase  of  dozens  and  dozens  of 
these,  and  stated  that  we  "probably  have  enough 
to  supply  one  each  to  you  and  all  of  your  cous¬ 
ins."  Since  then  they  have  been  selling  like  maple- 
syrup  covered  hotcakes,  and  our  supply  is 
diminished  —  but  we  still  have  12  coins  —  as  we  go 
to  press.  Each  is  certified  by  PCGS  and  each  is  a 
beauty.  Buy  one  for  just  $48,  or  if  you  want  some 
for  your  cousins,  put  away  a  nice  hoard  of  10 


beauties  for  just . 400 

1880-S  MS-63  PL.  Brilliant . 49 

1880-S  MS-63  PL  (NGC).  Brilliant . 49 

1880-S  MS-63  PL  (PCGS).  Brilliant . 49 

1880-S  MS-63.  Brilliant . 35 

1880-S  MS-63  (PCGS).  Brilliant .  J5 

1880-S  MS-63  (PCI).  Brilliant . 35 


Prooflike  1881  Dollar 

1881  MS-64  DMPL  (PCGS).  Brilliant.  Wow!  One  of 
hundreds  of  Morgan  dollars  recently  pur¬ 
chased . 1,845 
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1881-CC  MS-66  (PCGS).  Brilliant.  A  superb  gem 
specimen  of  this  scarce  Carson  City  issue.  Bound 


to  sell  quickly  for . 1,285 

1881-CC  MS-65  (NGC).  Brilliant . 695 

1881-0  MS-64  DMPL  (PCGS).  Brilliant . 975 

1881-0  MS-63  DMPL  (PCGS).  Brilliant . 175 

1881 -S  MS-67  PL  (NGC) . 945 

1881 -S  MS-67  (NGC).  Brilliant . 629 

1881-S  MS-67  (PCGS).  Brilliant . 629 

1881-S  MS-66  DMPL  (NGC).  Brilliant . 1,350 

1881-S  MS-66  DMPL  (PCGS).  Brilliant . 1,350 

1881-S  MS-66  PL  (NGC).  Brilliant . 319 

1881-S  MS-66  (NGC).  Brilliant . 249 

1881-S  MS-66  (PCGS).  Brilliant . 249 

1881-S  MS-66  (PCGS).  Brilliant  centers  with  a  half 

moon  of  rainbow  toning  on  the  obverse . 249 

1881-S  MS-65  DMPL  (PCGS).  Brilliant . 525 

1881-S  MS-65  PL  (NGC).  Brilliant . 195 

1881-S  MS-65  PL  (PCGS) . 195 

1881-S  MS-65.  Brilliant . 99 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1 881  -S  as  a  gift.  The  recipient  will  surely  be 


grateful  and  quite  impressed! 

1881-S  MS-65  (PCGS).  Brilliant . 99 

1881-S  MS-65  (PCGS).  Brilliant  centers  with  gold  and 

blue  peripheral  toning . 99 

1881-S  MS-64  PL  (NGC).  Brilliant . 99 

1881-S  MS-64  PL  (PCGS) . 99 

1881-S  MS-64.  Brilliant . 48 

1881-S  MS-64  (NGC).  Brilliant . 48 


1881-S  MS-64  (PCGS).  Brilliant.  This  is  the  Morgan 
dollar  for  all  seasons -a  plentiful  issue  that  is  nor¬ 
mally  very  sharply  struck  and  very  attractive.  If 
you  want  just  one  Morgan  dollar  to  give  to  a 
friend  — a  delightful  way  to  introduce  him  or  her 
to  "the  world's  greatest  hobby"  — the  1881-S  is 
ideal!  Buy  a  choice  specimen  for . 48 

This  is  another  issue  for  which  we  have  a  quantity  of 
really  beautiful  hand-picked  coins.  Buy  10  or  more  (up  to  25 
maximum)  and  take  a  10%  discount. 


Love  at  First  Sight! 


This  comment  is  from  N.B.: 

I  love  it!  1  am  so  excited!  I  just  opened 
my  package,  and  the  1883-CC  dollar  is 
the  most  wonderful  coin  1  have  ever 
seen!  Just  thought  1  would  let  you  know. 
I  eagerly  await  your  next  catalogue. 


1881-S  MS-64  (PCGS).  Brilliant  with  light  amber  pe¬ 


ripheral  toning . 48 

1881-S  MS-64  (PCI).  Brilliant . 48 

1881-S  MS-63  Brilliant . 35 

1881-S  MS-63  (ANACS).  Brilliant . 35 

1881-S  MS-63  (NGC).  Brilliant . 35 

1881-S  MS-63  (PCGS).  Brilliant . 35 

1881- S  MS-63  (PCGS).  Golden  surfaces  with  a  half 

moon  of  deep  mirror  peripheral  toning  on  the 
obverse . 35 

1881  MS-62  (PCGS).  Brilliant . 32 

1882  MS-63  (PCGS) . 42 

1882- CC  MS-66  (NGC).  Brilliant . 1,295 

1882-CC  MS-66  (NGC).  Light  rainbow'  iridescence  on 

obverse . 1,295 

1882-CC  MS-66  (PCGS).  Brilliant .  1 ,295 

1882-CC  MS-63  (GSA) . 125 

1882-CC  MS-62  (GSA) . 105 

1882-0  MS-64  DMPL  (PCGS).  Brilliant . 975 

1882-0  MS-64  (PCGS).  Brilliant . 59 

1882-0  MS-63  DMPL  (ANACS).  Brilliant . 145 

1882-0  MS-63.  Brilliant . 42 

1882-0  MS-63  (NGC).  Brilliant . 42 

1882-0  MS-63  (PCGS).  Brilliant . 42 

1882-O/S  MS-63  (NGC).  Brilliant.  Interesting 

"overmintmark"  variety . 975 

1882-O/S  MS-63  (PCGS) . 975 

1882-S  MS-66  PL  (PCGS).  Brilliant.  Far  above  average 

for  this  popular  date  and  mint . 795 

1882-S  MS-66.  Brilliant . 249 

1882-S  MS-66  (NGC).  Brilliant . 249 

1882-S  MS-66  (PCGS).  Brilliant . 249 

1882-S  MS-66  (PCGS).  Lightly  toned . 249 

1882-S  MS-66  (PCGS).  Deeply  toned . 249 

1882-S  MS-65.  Brilliant . 99 

1882-S  MS-65  (PCGS) . 99 

1882-S  MS-64  PL  (NGC) . 59 

1882-S  MS-64.  Brilliant . 48 

1882-S  MS-63.  Brilliant . 36 

1882-S  MS-63  (NGC).  Brilliant . 36 

1882- S  MS-62  PL  (PCGS).  Brilliant . 39 

1883  MS-66  (NGC).  Brilliant . 329 

1883  MS-66  (PCGS).  Brilliant . 329 

1883  MS-65  (PCGS).  Brilliant . 119 

1883  MS-65  (PCGS).  Lightly  toned . 119 

1883  MS-64  DMPL  (PCGS) . 210 

1883  MS-64.  Brilliant . 55 

1883  MS-64  (NGC).  Brilliant . 55 

1883  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  We've  bought  quite  a  few.  Buv  one 

for: . 55 

1883  MS-63  PL  (PCGS).  Brilliant . 49 

1883  MS-63.  Brilliant . 38 

1883  MS-63  (PCGS).  Brilliant.  HOARD  ALERT!  We've 
bought  quite  a  few,  but  they're  going  fast!  While 
they  last,  buy  one  for: . 38 

1883- CC  MS-66  (NGC).  Brilliant .  895 

1883-CC  MS-66  (PCGS).  Brilliant . 895 

1883-CC  MS-65.  Brilliant . 349 

1883-CC  MS-65  (NGC).  Brilliant . 349 

1883-CC  MS-65  (PCGS).  Light  iridescent  toning.  349 

1883-CC  MS-65  (PCGS).  Brilliant . 349 

1883-CC  MS-64.  Brilliant . 135 


1883-CC  MS-64  (GSA).  Brilliant .  135 

1883-CC  MS-64  (NGC).  Brilliant .  1 35 

1883-CC  MS-64  (PCGS)  Brilliant .  1 35 

1883-CC  MS-B 3  Brilliant  .  119 

188 K)  MS-65.  Brilliant . w 

1883-0  MS-64.  Brilliant . 48 

1883-0  MS-64  (PCGS).  Brilliant .  48 

1883-0  MS-63.  Brilliant . 29 

1883-S  AU-53  (ANACS) .  175 


Gem  Prooflike  1884  $1 


1884  MS-65  DMPL  (PCGS).  Brilliant  with  deep  mir¬ 
ror  surfaces  — a  connoisseur's  delight . 2,350 

1884  MS-65  (NGC).  Brilliant . 229 

1884  MS-64  DMPL  (PCGS).  Brilliant . 925 

1884  MS-64  (PCGS) . 59 

1884  MS-63  (PCGS) . 35 

1884-CC  MS-66  PL  (NGC).  Brilliant.  Splendid!  1,395 

1884-CC  MS-66  (PCGS).  Brilliant . 895 

1884-CC  MS-65  DMPL  (PCGS).  Brilliant . 750 

1884-CC  MS-65  (NGC).  Brilliant . 345 

1884-CC  MS-65  (NGC).  Lustrous  golden  surfaces. 

Very  attractive . 345 

1884-CC  MS-65  (PCGS).  Brilliant . 395 

1884-CC  MS-65  (PCGS).  Mostly  brilliant  with  a  half 
moon  of  light  rainbow  toning  on  the  obverse. .  345 

1884-CC  MS-64.  Brilliant . 135 

1884-CC  MS-64  (NGC).  Brilliant . 135 

1884-CC  MS-64  (PCGS).  Brilliant . 135 

1884-CC  MS-63.  Brilliant . 119 

1884-CC  MS-63  (NGC).  Brilliant . 119 

1884-CC  MS-63  (PCGS).  Brilliant . 119 

1884-CC  MS-62.  Brilliant . 99 

1884-CC  MS-60  (GSA).  Brilliant . 95 


Remarkable  1884-0  Dollar 


1884-0  MS-66  DMPL  (PCGS).  Brilliant  \  remark 
ably  high-grade  specimen,  with  deep  mirror  sur 
faces.  Wow! .  2  ' 
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1884-0  MS-66  (NGC).  Brilliant . 389 

1884-0  MS-66  (NGC).  Brilliant  centers  with  vibrant 

gold  and  blue  peripheral  toning . 389 

1884-0  MS-66  (PCGS).  Brilliant . 389 

1884-0  MS-66  (PCGS).  Brilliant  with  a  whisper  of 

light  golden  peripheral  toning . 389 

1884-0  MS-65  DM  PL  (PCGS).  Brilliant . 735 

1884-0  MS-65  DPL  (NGC).  Brilliant . 725 

1884-0  MS-65.  Brilliant . 99 

1884-0  MS-65  (NGC).  Brilliant . 99 

1884-0  MS-64.  Brilliant . 48 

1884-0  MS-64  (NGC).  Brilliant . 48 

1884-0  MS-64  (PCGS).  Brilliant.  HOARD  ALERT  - 
we've  purchased  a  nice  group  at  this  grade  level, 
too: . 48 


1884-0  MS-63.  Brilliant . 35 

1884-0  MS-63  (NGC).  Brilliant . 35 

1884- 0  MS-63  (PCGS).  Brilliant.  Step  right  up!  We've 

just  bought  quite  a  few  of  these.  What  a  dandy 
coin  — and  inexpensive,  too! . 35 

1885  MS-65  PL  (PCGS).  Light  gold  and  rainbow  iri¬ 
descence  on  the  obverse,  mostly  brilliant  on  the 

reverse . 295 

1885  MS-65.  Brilliant . 105 

1885  MS-65  (NGC).  Brilliant . 105 

1885  MS-65  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  Buy  one  for: . 105 

1885  MS-64  DMPL  (PCGS).  Brilliant . 125 

1885  MS-64.  Brilliant . 48 

1885  MS-64  (NGC).  Brilliant . 48 

1885  MS-64  (PCGS).  Brilliant . 48 

1885  MS-63.  Brilliant . 35 

1885  MS-63  (NGC).  Brilliant . 35 

1885  MS-63  (PCGS).  Brilliant . 35 

1885- CC  MS-66  (PCGS).  Brilliant . 1,495 

1885-CC  MS-65  (PCGS).  Brilliant . 845 

1885-CC  MS-63  (GSA) . 299 


Superb  1885-0  Morgan  Dollar 

1885-0  MS-67  (NGC).  Brilliant.  A  superb  specimen  of 


this  popular  New  Orleans  silver  dollar . 1,695 

1885-0  MS-66  (NGC).  Brilliant . 269 

1885-0  MS-66  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 269 

1885-0  MS-66  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning . 269 

1885-0  MS-65.  Brilliant . 99 

1885-0  MS-64  DMPL  (PCGS).  Brilliant . 139 

1885-0  MS-64  PL  (NGC).  Brilliant . 99 

1885-0  MS-64.  Brilliant . 48 

1885-0  MS-64  (NGC).  Brilliant . 48 

1885-0  MS-64  (PCGS).  Brilliant . 48 

1885-0  MS-63  DMPL  (PCGS).  Brilliant . 55 

1885-0  MS-63.  Brilliant . 35 

1885-0  MS-63  (NGC).  Brilliant . 35 

1885-0  MS-63  (PCGS).  Brilliant . 35 

1885-0  MS-62.  Brilliant . 29 

1885-0  MS-62  (PCGS).  Brilliant . 29 

1885-S  MS-64  (PCGS).  Brilliant . 395 

1886  MS-67  (NGC).  Brilliant.  Superb! . 935 

1886  MS-67  (PCGS).  Brilliant.  Superb! . 935 


Extraordinary  1886  Dollar 


1886  MS-66  DMPL  (PCGS).  Brilliant.  None  graded 
higher  by  PCGS.  An  extraordinary  Morgan  dollar. 
Another  of  our  many  new  purchases  — each  se¬ 


lected  with  great  care . 2,395 

1886  MS-66  PL  (NGC) . 495 


Gordon  Wruhel  at  the  Bowers  and  Merena  Galleries  hoarse  table  at  the  ANA  Convention.  Also  on 
hand  from  Wolfehoro  were  Gail  Watson,  Mark  Borckardt,  and  Betti /  Wruhel. 
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1886  MS-66  (NGC).  Brilliant . 249 

1886  MS-65.  Brilliant . 99 

1886  MS-65  (ANACS).  Brilliant . 99 

1886  MS-65  (PCGS).  Brilliant . 99 

1886  MS-64.  Brilliant . 48 

1886  MS-64  (NGC).  Brilliant .  18 

1886  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 

we  go  again!  We've  bought  quite  a  few . 48 

1886  MS-63.  Brilliant . 35 

1886  MS-63  (NGC).  Brilliant . 35 

1886  MS-63  (PCGS).  Brilliant . 35 


Prooflike  Gem  1886-S  Dollar 


1886-S  MS-65  PL  (PCGS).  Brilliant.  A  spectacular 
specimen  of  this  key  San  Francisco  Morgan  dol¬ 
lar . 3,850 


Gem  1886-S  Morgan  $1 


1886-S  MS-65  (NGC).  Brilliant.  An  exceptionally 
high  grade  coin  — another  gem  from  what  we 
believe  is  the  finest  stock  of  Morgan  dollars  in 


existence . 3,750 

1886- S  MS-64  PL  (PCGS).  Brilliant . 719 

1887/6  MS-63  PL  (PCGS) . 975 

1887  Proof-61  (PCGS).  Brilliant . 1,150 

1887  MS-65.  Brilliant . 99 

1887  MS-65  (PCGS) . 99 

1887  MS-64  PL  (ANACS) . 69 

1887  MS-64.  Brilliant . 48 

1887  MS-64  (PCGS).  Brilliant . 48 

1887  MS-63.  Brilliant . 35 

1887  VAM-12.  MS-63  (NGC).  Brilliant . 59 

1887  MS-63  (NGC).  Brilliant . 35 

1887  MS-63  (PCGS).  Brilliant . 35 

1887- 0  MS-64  (NGC).  Brilliant .  319 

1887-S  MS-64  (PCGS).  I  ight  golden  peripheral  ton¬ 
ing . 

1887-S  MS-63  (PCGS).  Brilliant .  175 

1888  ms-66  (R  :<  ;s) 

1888  MS-64.  Brilliant  19 
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1888  MS-64  (NGC).  Brilliant . 49 

1888  MS-64  (PCGS).  Brilliant.  HOARD  ALERT!  Here 
we  go  again!  We've  bought  quite  a  few.  Buv  one 

for: . 49 

1888  MS-64  (PCGS) . 49 

1888  MS-63  Brilliant . 35 

Marvelous  1888-0  Dollar 


1888-0  MS-66  (PCGS).  Brilliant  and  beautiful.  A  mar¬ 


velous  New  Orleans  Mint  dollar . 3,950 

1888-0  MS-65.  Brilliant . 495 

1888-0  MS-65  (PCGS).  Brilliant . 495 

1888-0  MS-64,  Brilliant! . 56 

1888-0  MS-64  (NGC).  Brilliant . 56 

1888-0  MS-63.  Brilliant . 39 

1888-0  MS-63  (NGC).  Brilliant . 39 

1888-0  MS-62  DMPL  (PCGS).  Brilliant . 379 


Wonderful  1888-S  Dollar 


1888-S  MS-65  (PCGS).  Toned  in  gold  blue  and  amber. 
One  of  the  nicest  specimens  we  have  seen!  4,450 


1888-S  MS-64  (NGC).  Brilliant . 525 

1888-S  MS-62  (PCGS) . 169 


Gem  Proof  1889  Dollar 


1889  Proof -65  (NGC).  Brilliant  and  beautiful.  One  of 
the  nicest  we've  seen  — a  highlight  among  our 
many  new  purchases  of  Morgan  dollars  ....  5,250 


1889  MS-65  (NGC).  Brilliant . 329 

1889  MS-65  (PCGS).  Brilliant . 329 

1889  MS-64  DMPL  (PCGS).  Brilliant .  725 

1889  MS-64.  Brilliant . 56 

1889  MS-64  (NGC).  Brilliant . 56 


Popular  1889-CC  Morgan  Dollar 


1889-CC  AU-58  (NGC).  Brilliant.  A  lovely  specimen 
of  the  rarity  among  Carson  City  silver  dollars  — 
the  key  to  the  series . 4,950 


Prooflike  1889-0  Silver  Dollar 


1889-0  MS-64  DMPL  (PCGS).  Brilliant  with  mirror 
fields.  A  wonderful  1889-0,  a  great  combination 
of  high  grade  and  rare  beauty! .  3,950 


A  Fine  New  Book 

Spanish  Colonial  Silver  Coins  in  the 
Florida  Collection,  by  Alan  K.  Craig  has 
been  published  by  the  University  Press 
of  Florida,  15  Northwest  15th  Street, 
Gainesville,  Florida  32611-2079.  ISBN 
#0-8130-1748-3. 

The  University  does  not  give  a  suf¬ 
ficient  discount  for  us  to  buy  copies  to 
add  to  our  book  list  (as  we  ourselves 
offer  further  discounts  to  our  clients), 
so  interested  buyers  might  best  contact 
the  University  directly.  It  is  an  interest¬ 
ing  volume  and  is  nearly  completely  of 
numismatic  content.  "This  slowly 
growing  Florida  Collection  already 
constitutes  the  largest  group  of  sea-sal¬ 
vaged  Spanish  colonial  coins  in  exist¬ 
ence,"  Chapter  10  informs  us. 


Gem  1889-S  Morgan  Dollar 


1889-S  MS-65  (NGC).  Brilliant.  A  gem!  Nice  in  even 
respect . 2,150 


Gem  1889-S  Morgan  Dollar 

1889-S  MS-65  (PCGS).  Brilliant.  Exceptional!  Well 
struck  and  with  a  generous  quotient  of  eye  ap¬ 


peal— a  winner  in  every  way! . 2,150 

1890  MS-64  DMPL  (PCGS).  Brilliant .  1 ,495 

1890-S  MS-65  (PCGS).  Brilliant .  995 

1890- S  MS-63  (PCGS).  Brilliant . 99 

1891- CC  MS-63  DPL  (NGC) .  495 


1891-0  MS-64  (PCGS).  Light  golden  surfaces.  545 


Prooflike  1891-0  Dollar 


1891-0  MS-63  DMPL  (PCGS).  Brilliant  An  excep¬ 


tional  specimen  of  this  important  coin,  lust  pur¬ 
chased . 2,795 

1891 -S  MS-63  (PCGS) . 119 

1892  MS-64  (PCGS).  Brilliant.  A  high-grade  specimen 
of  this  elusive  Philadelphia  Mint  date . 619 


Exceptional  1892-CC  Dollar 


1892-CC  MS-65  (PCGS).  Brilliant  centers  u  ith  a  w  his 
per  of  light  amber  peripheral  toning  8,350 
1893  MS-64  (P(  GS)  Brilliant 
1893  MS-62  (PC  GM  Brilliant 
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Prooflike  1893-0  Dollar 


1894-0  MS-62  (PCGS).  Brilliant . 1,795 


1893-0  MS-62  PL  (NGC).  Brilliant.  A  far,  far  finer 
specimen  than  usually  seen! . 4,695 


Choice  Mint  State  1894  Dollar 


Choice  1894-S  Dollar 

1894-S  MS-64  (PCGS).  Brilliant  and  lustrous.  A  lovely 
specimen  of  this  scarce  San  Francisco  Mint  issue  — 
a  find  for  the  advanced  Morgan  dollar  specialist. 
Just  purchased! . 1,550 

Gem  Prooflike  1895-S  Morgan  $1 


1895-S  MS-65  PL  (PCGS).  A  fantastic  specimen  of  a 
Morgan  dollar  which  is  elusive  at  any  Mint  State 
level,  and  when  seen  is  usually  MS-60  to  MS-63 
with  very  heavy  bagmarks.  This  coin,  a  prooflike 
gem,  is  bound  to  be  a  centerpiece  in  even  the  fin¬ 
est  collection.  One  of  the  most  important  speci¬ 
mens  we've  ever  offered! .  22,950 


1894  MS-63  (PCGS).  Brilliant  and  beautiful  — one  of 
many  really  outstanding  Morgan  dollars  recently 
purchased.  You'll  love  it! .  3,950 


Rare  and  Beautiful  1894-0  $1 


1894-0  MS-63  (PCGS).  Brilliant . 3,595 


Great  1895-S  Dollar 


1895-S  MS-64  (PCGS).  Brilliant.  A  really  great  speci¬ 
men  of  this  highly  prized  date,  a  very  choice  piece 
that  ranks  in  the  top  10%  of  specimens  we  have 


handled.  A  connoisseur's  delight! . 5,950 

1896  MS-65  PL  (PCGS).  Brilliant . 473 


Scenes 
from  the 
ANA 

Convention 


Barbara  Gregory,  editor 
of  The  Numismatist,  and 
Bob  Evans,  of  the 
Colu  mb  us- Am  erica 
Discovery  Group.  The 
" Ship  of  Gold"  exhibit  ivas 
a  great  news  event  at  the 
Convention. 


1896  MS-66  (NGC).  Brilliant . 695 

1896  MS-65  (PCGS) . 169 

1896  MS-64  DPL  (NGC) . 210 

1896  MS-64.  Brilliant . 49 

1896  MS-64  (NGC).  Brilliant . 49 

1896  MS-64  (PCGS).  Brilliant . 49 

1896  MS-63.  Brilliant . 35 

1896  MS-63  (NGC).  Brilliant . 35 


Desirable  1896-0  Morgan  Dollar 
A  Condition  Rarity 


1896-0  MS-62  (NGC).  Brilliant  with  very  slightly 
reflective  surfaces.  A  date  that  is  available  in 
circulated  grades  on  a  regular  basis,  but  is  con¬ 
sidered  a  great  rarity  in  any  Mint  State  grade. 
With  MS-63  examples  priced  close  to  $10,000, 
this  is  a  very  important  opportunity  for  the  col¬ 
lector . 3,150 


Important  1896-0  Morgan  $1 


1896-0  MS-62  (PCGS).  Brilliant  and  lustrous.  Rare  so 
fine . 3,150 


Lovely  1896-S  Dollar 


1896-S  MS-64  (PCGS).  Brilliant.  One  of  the  kev  issuer 
in  the  Morgan  dollar  series,  a  lovely  specimen  of 
a  Morgan  dollar  classic . 2,9^0 
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Historical  Background 

Morgan  dollars,  first  minted  in  1878  and  last  coined  in 
1921,  were  for  many  years  the  largest  silver  coins  of  the 
American  realm.  Today  they  are  the  most  popular  American 
series.  Combine  this  with  the  fact  that  the  majority  of  dates 
and  miiftmarks  can  be  obtained  for  relatively  low  prices  in 
beautiful  Mint  State,  and  you  have  all  the  ingredients  of  a 
fascinating,  winning,  challenging  collection!  Struck  at  five 
different  mints  and  often  in  large  quantities,  at  one  time 
these  “cartwheels’  were  familiar  sights  in  saloons,  casinos, 
and  elsewhere  across  the  land. 

While  many  were  released  into  circulation,  others  were  held 
in  reserve  by  the  Treasury  Department  as  backing  for  its  paper 
Silver  Certificates.  Years  later,  in  fact  until  the  supply  ran  out 
in  March  1964,  these  were  paid  out  at  face  value.  Today, 
Morgan  dollars  are  widely  dispersed  and  are  appreciated  by 
numismatists  who  enjoy  their  beauty,  history,  and,  a  remark¬ 
able  bonus  shared  by  few  other  early  series,  their 
availability  in  choice  and  gem  Mint  State  for  very 
reasonable  prices. 


Your  Benefits  as  a  Member 

•  Buying  from  one  of  the  world’s  most  estab¬ 
lished  and  most  respected  rare  coin  firms — 
a  company  with  unsurpassed  financial  and 
professional  credentials. 

•  Premium  Quality,  hand-selected  coins 
cherrypicked  to  your  specifications,  backed 
by  our  money-back  guarantee  of  satisfac¬ 
tion.  In  addition,  each  coin  will  be  graded  by 
PCGS,  NGC,  or  another  grading  service  of 
your  choice  or,  if  you  prefer,  uncertified  to 
place  in  an  album. 

•  hirst  choice  of  coins  we  acquire  from  old-time 
collections,  estates,  our  coast-to-coast  buying 


A  Buyers’  Guide  lo 

ilver  Dollars 
rade  Dollars 

Of  the  United  States 


A  Buyers’  Guide  to  Silver 
Dollars  and  Trade  Dollars 
of  the  United  States  by  Q. 
David  Bowers  is  yours 
FREE  when  you  become 
a  member. 


trips,  and  all  new  purchases  that  cross  our  threshold! 

A  4%  discount  on  every  coin!  This  will  mean  additional 
savings  for  you! 

A  30%  discount  on  albums  and  holders  in  which  to  store 
and  display  your  collection. 

A  20%  discount  on  all  books  we  offer. 

A  FREE  subscription  to  the  Rare  Coin  Review  and  The 
Coin  Collector  for  as  long  as  you  are  a  member! 

A  FREE  bonus  book,  A  Buyers'  Guide  to  Silver  Dollars 
and  Trade  Dollars  of  the  United  States. 

A  personal  checklist  for  you  to  keep  an  inventory  of  your 
collection. 

Our  latest  Morgan  dollar  listing  sent  via  e-mail  or  fax 
once  a  week  (upon  request). 

Here’s  How  to  Become  a  Member 

1 . )  Decide  on  your  monthly  budget  (minimum 
$100),  the  grade  level  you  wish  to  collect,  and 
whether  you  prefer  certified  or  non-certified  coins. 

2. )  Choose  your  payment  preference — per¬ 
sonal  check  or  credit  card  authorization. 

3. )  Call  Gail  Watson  or  Debbie  McDonald  at 
1-800-222-5993  and  we  will  take  it  from  there! 
We  want  to  make  it  easy  and  convenient  lor  you 
to  form  a  beautiful  and  meaningful  collection. 
Call  today  and  you  will  be  on  your  way  to 
acquiring  a  magnificent  selection  of  sparkling 
Morgan  dollars — a  collection  you  will  enjoy 
sharing  with  your  family  and  friends.  Su^ta  set, 
if  completed,  will  eventually  include  oiicofieach 
Morgan  dollar  date  and  mintmark  from  the  first 
year  of  issue,  1 878,  to  the  last,  1921,  plus  ■'■nthe 
interesting  varieties,  for  a  total  of  98  coin'i n  al’! 


United  States  Silver  Coins  for  Sale 


1897  MS-66  (NGC).  Not  often  seen  in  this  very  high 
grade  (Bovvers  and  Merena  catalogues  being  an 

exception!) . 1,295 

1897  MS-bb  (PCGS).  Brilliant.  Readily  available  in 
lower  grades,  but  decidedly  elusive  in  the  superb 
gem  Mint  State  preservation  offered  here.  An¬ 
other  delicacy  from  our  long  listing  of  new  pur¬ 
chases . 1,295 

Choice  Mint  State  1897-0  Morgan  $1 


1897-0  MS-b3  (PCGS).  Brilliant.  An  impressive  ex¬ 
ample  of  a  date  that  becomes  incredibly  rare 
above  average  AU,  particularly  in  choice  Mint 
State  such  as  offered  here.  Don't  miss  this  oppor¬ 


tunity!  . 4,995 

1897-S  MS-65  (PCGS).  Brilliant . 635 

1897- S  MS-64  (PCGS) . 125 

1898  MS-64  PL  (PCGS).  Brilliant . 95 

1898  MS-64.  Brilliant . 56 

1898  MS-64  (NGC) . 56 

1898- 0  VIS-67  (NGC).  Brilliant.  Wow!  What  a  high 

grade! . 1,895 

1898-0  MS-66  (PCGS).  Brilliant . 335 

1898-0  MS-65  PL  (PCGS).  Brilliant . 175 

1898-0  MS-65.  Brilliant . 99 

1898-0  MS-64.  Brilliant . 49 

1898-0  MS-64  (NGC).  Brilliant . 49 

1898-0  MS-64  (PCGS).  Brilliant . 49 

1898-0  MS-63.  Brilliant . 34 

1898-0  MS-63  (NGC).  Brilliant . 34 

1898-0  MS-63  (PCGS).  Brilliant . 34 


One-Of-A-Kind 

Most  items  in  this  issue  are  one-of- 
a-kind  in  our  stock,  so  please  order  as 
early  as  possible  for  the  best  selection. 
Just  telephone  1-800-222-5993  and  our 
Direct  Sales  Department  will  take  care 
of  your  order  today.  Be  sure  to  ask 
about  our  Order  It  Today,  Enjoy  It  To¬ 
morrow  overnight  service! 

Quality,  service,  value  and  appre¬ 
ciation  for  your  business  and  friend¬ 
ship  are  yours  when  you  order  from 
Bowers  and  Merena. 


Gem  1898-S  Dollar 


1898-S  MS-65  (PCGS).  Brilliant  and  beautiful.  Sharply 
struck.  A  paradigm  1898-S!  An  exciting  coin!  2,695 


1899  MS-66  (PCGS) . 1,895 

1899  MS-64  (PCGS).  Brilliant . 189 

1899-0  MS-66  (PCGS).  Brilliant . 385 

1899-0  MS-65.  Brilliant . 109 

1899-0  MS-64  (PCGS).  Brilliant . 49 

1899-S  MS-63  DPL  (NGC) . 495 

1899-0  MS-63  PL  (NGC).  Brilliant . 65 

1899- S  MS-64  (PCGS).  Brilliant . 525 

1900  MS-66  (PCGS).  Brilliant.  Exceptional  condition 

for  this  turn-of-the-century  date . 795 

1900  MS-63  (NGC) . 37 

1900- 0/CC  MS-65  (PCGS).  Brilliant.  One  of  the  great 

"story"  coins  among  Morgan  dollars.  An  espe¬ 
cially  nice,  high-grade  specimen . 1,695 


When  it  became  evident  that  the  Carson  City  Mint 
would  coin  no  more  silver  dollars  after  July  1, 1899,  and  old 
dies  on  hand  were  returned  to  Philadelphia,  at  least  six  Mor¬ 
gan  dollar  reverse  dies  with  the  CC  mintmarks  on  them  were 
partly  effaced  in  the  mintmark  area  and  overpunched  with  O 
mintmarks.  Can  any  of  the  dies  be  specifically  identified  as 
having  been  used  for  1893-CC  or  other  CC  coinage? 

The  1900-0/CC  overmintmark  has  been  known  to 
numismatists  for  many  decades,  but  it  was  not  until  the  1950s 
that  a  widespread  demand  arose  for  it.  Five  different  reverse 
die  varieties  are  known,  distinguishable  by  slight  positional 
differences  in  the  overlapping  mintmarks. 

The  Numismatist,  November  1928,  carried  this  article 
(excerpted  here)  bv  Will  W.  Neil  of  Baldwin,  Kansas,  a  phar¬ 
macist  whose  hobby  was  numismatics;  in  particular,  the  col¬ 
lecting  of  silver  dollars.  At  the  time  the  coin  described  was  not 
listed  in  catalogues  and  was  relatively  unknown: 

"Mint  Marks,  Or  What  Have  You?: 

"  Regarding  the  specimen  in  question,  it  is  at  first  glance 
an  ordinary  Morgan-tvpe  silver  dollar  of  1900  from  the  New 
Orleans  Mint,  but  upon  closer  examination  of  the  mintmark  it 
has  the  appearance  of  the  O  having  been  punched  in  over  the 
letters  CC.  If  this  is  so,  then,  undoubtedly,  in  this  instance  a 
reverse  die  was  taken  from  the  Carson  City  Mint  to  the  mint  at 
New  Orleans  [sic;  actually  the  punching  was  done  in  Philadel¬ 
phia),  where  the  usual  O  was  punched  in  the  die  over  the  CC 
and  used  in  conjunction  with  an  obverse  die  of  1900. 

"This  would  be  somewhat  in  accordance  with  the 
regular  procedure,  as  supposedly  all  dies  are  prepared  at  the 
Philadelphia  Mint  and  then  sent  to  the  branch  mints,  where, 
before  they  are  put  in  use,  a  small  steel  letter  punch  is  used  to 
impress  the  mintmark  upon  the  die.  Just  why  such  economy  as 
this  should  have  been  practiced  would  be  hard  to  explain,  but 
it  seems  equally  difficult  to  explain  its  presence  as  being 
anything  else  when  we  consider  the  other  possible  chances  for 
such  a  jumble.  It  could  hardly  have  been  an  error  bv  the 
engraver,  because  of  his  having  had  nothing  to  do  with  punch¬ 
ing  the  mintmark. 

"It  is  not  likely  that  he  who  punched  the  mintmark  had 
a  whole  alphabet  of  letters  to  choose  from  when  only  an  O  is 
ever  put  in  use  at  the  New  Orleans  Mint  It  would  have  been 


impossible  for  him  to  have  first  punched  the  letter  in  bottom 
side  up  or  otherwise  muddle  it  up  and  then  correct  it,  for  an  O 
has  neither  top  nor  bottom 

"The  possibility  of  it  being  a  planchet  defect  is  quite 
removed,  as  1  have  seen  three  different  specimens,  two  of 
which  1  now  have. 

"With  these  possibilities  considered,  1  leave  the  deci¬ 
sion  entirely  in  vour  hands,  taking  it  for  granted  that  the  piece 
is  genuine  and  unaltered,  as  it  shows  no  evidence  to  lead  one 
to  believe  otherwise,  and  will  welcome  any  comments  regard¬ 
ing  it  either  direct  or  through  the  pages  of  our  most  welcome 
visitor.  The  Numismatist." 

Neil  was  not  completely  on  the  right  track,  but  he  did 
serve  to  "register"  the  variety.  In  the  decades  since  then  the 
1900-0/CC  has  been  widely  publicized  and  studied,  with  the 
result  that  today  just  about  every  collector  of  Morgan  dollars 


aspires  to  own  one. 

1900-0/CC  MS-64  (PCGS).  Brilliant . 625 

1900-0/CC  MS-63  (NGC).  Brilliant . 329 

1900-0  MS-66  PL  (PCGS).  Brilliant.  An  especially 
high  grade,  especially  beautiful  specimen  of  this 

New  Orleans  dollar . 1,350 

1900-0  MS-66  (PCGS).  Brilliant .  529 

Gem  1900-S  Dollar 

1900- S  MS-65  (NGC).  Brilliant.  Lovely . 1,595 

1901  AU-58  (NGC).  Brilliant . 675 

1901  AU-58  (PCGS).  Brilliant . 675 

1901- 0  MS-65.  Brilliant . 179 


Superb  1901-S  Morgan  Dollar 


1901-S  MS-65  (NGC).  Brilliant.  A  stunningly  beauti¬ 
ful,  absolutely  marvelous  1901-S  Morgan  dollar. 
Still  another  highlight  from  the  many  outstanding 
Morgan  dollars  we've  recently  purchased.  4,450 

A  Letter  from  Wisconsin 

Dear  Gail: 

Well  actually,  I  dealt  with  Debbie 
on  my  last  transaction  as  you  were 
away.  She  sent  me  two  beautiful  com¬ 
memorative  half  dollars,  the  1935  Con¬ 
necticut  Tercentenary  and  the  1925 
Fort  Vancouver.  Both  were  excellent 
coins.  You  people  certainly  have  good 
taste  when  you  buy  coins  and  your  ser¬ 
vice  as  always  is  excellent! 

I  am  sending  $250  and  will  send  the 
remaining  amount  soon. 

Thanks  again. 
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This  &  That 


IN  A  RECENT  CONVERSATION 

with  Cliff  Mishler,  well-known  principal  at 
Krause  Publications,  we  both  agreed  that 
concerning  coins,  tokens,  medals,  and  pa¬ 
per  money,  market  price  is  but  fleeting, 
grading  can  change,  but  interesting  stories 
are  forever. 

•  •  • 

FOLDERS  A  COLLECTIBLE?:  It 

seems  to  be  a  toss-up  as  to  whether  quarters 
with  statehood  reverses  —  some  50  in  all  be¬ 
ing  planned  —  will  be  more  numerous  than 
the  varieties  of  albums  and  folders  currently 
being  made  to  house  them.  Some  very  beau¬ 
tiful  and  imaginative  designs  are  included 
among  those  we  have  seen  (speaking  of  the 
albums,  but  the  comment  applies  also  to  the 
quarters).  We  can  imagine  that  one  each  of 
the  different  display  folders  made  would 
create  a  nice  exhibit  in  itself. 


ED  ROCHETTE  in  a  recent  issue  of  The 
Numismatist:  "It  is  remarkable.  In  every  ad¬ 
venture  I  undertake,  I  find  a  coin  story.  It  is 
always  there;  you  just  need  to  know  where  to 
look."  This  particular  story  had  to  do  with  a 
boat  ride  in  the  Florida  Keys  and  a  ship, 
U.S.S.  Alligator  built  at  the  Boston  Navy  Yard 
and  launched  in  1820.  The  ship  was  wrecked 
at  what  is  now  known  as  Alligator  Reef,  and 
to  complete  this  story,  it  is  pictured,  some¬ 
what  incorrectly,  on  a  coin  issued  by  Liberia. 
•  •  • 

T  HE  WORLD'S  MOST  INTERNET- 
ENABLED  COUNTRY  is  Sweden,  where 


This  &  That 


about  58%  of  the  homes  are  con¬ 
nected.  (The  Economist). 


ACRONYM  NEWS:  The  nickname 
for  the  National  Utah  Token  Society  is 
NUTS. 

•  •  • 

NICE  TREASURE  STORY:  "A  rare 
high-grade  1850  Baldwin  &  Co.  $5  territo¬ 
rial  gold,  discovered  in  San  Francisco  in 
August  1975  with  the  use  of  a  White's 
metal  detector,  was  on  display  at  H.  Rob¬ 
ert  Campbell's  booth  during  the  Central 
States  Numismatic  Society's  recent  con¬ 
vention  in  Minnesota.  Graded  AU-55  by 
the  Professional  Coin  Grading  Service,  the 
rarity  was  unearthed  by  a  husband  and 
wife  during  a  1970  renovation  of  San 
Francisco's  famed  Fisherman's  Wharf.  Ac¬ 
cording  to  Campbell,  the  couple,  wearing 
hip  boots,  waded  in  mud  up  to  their 
waists  into  the  dark  below  the  wharf's 
buildings  (the  water  having  been  drained 
or  diverted  while  the  buildings  were  being 
shored  up)  armed  with  metal  detectors. 
There  they  found  numerous  coins,  includ¬ 
ing  a  Very  Fine  Moffat  &  Co.  $10  currently 
worth  a  couple  thousand  dollars.  About 
eight  inches  down,  the  coin  shooter's  wife 
discovered  the  Baldwin  &  Co.  coin  buried 
in  silt.  Campbell,  who  recently  acquired 
the  coin  from  the  husband,  who  wishes  to 
remain  anonymous,  says  it  is  the  third  or 
fourth  finest  known.  It  is  valued  at  around 

$20,000."  ( Numismatic  News,  May  23,  2000) 

•  •  • 

115  YEARS  OLD:  Cathy  Clark  re¬ 
cently  sent  us  a  copy  of  a  brochure,  "I  am 
over  100  years  old!"  put  out  by  Keen's 
Chop  House,  72  West  36th  Street,  New 
York  City.  This  particular  eatery,  certainly 
by  now  one  of  the  longest  established  in 
the  city,  has  a  very  important  numismatic 
background  —serving  for  many  years  as 


the  meeting  place  for  the  New  York  Nu¬ 
mismatic  Club.  Fast  forward  to  the  1950s, 
and  it  was  a  place  your  editor  occasionally 
visited  in  the  company  of  local  dealers  and 
collectors.  Another  favorite  spot  was  the 
Palm  Restaurant,  a  little  hole-in-the-wall 
frequented  by  writers  and  cartoonists  (later 
it  became  very  famous,  but  back  then  it 
was  not  particularly  widely  known  to  tour¬ 
ists). 

•  •  • 

INNOVATE  OR  PERISH:  Museums 
have  to  be  constantly  on  the  alert  to  inno¬ 
vate  in  order  to  attract  the  new  generation. 
Thus,  the  Lake  County  Discovery  Mu¬ 
seum,  Wauconda,  IL,  which  we  have  never 
visited,  but  from  which  we  received  an  in¬ 
vitation,  recently  announced  the  following: 
"The  21st  century  is  here  and  with  it  an  all 
new  Lake  County  Discovery  Museum.  Be 
one  of  the  first  to  whoosh  through  the  past 
on  the  Vortex  Roller  Coaster,  shop  for  ideas 
in  the  Mall  of  History,  meet  an  11-  foot  tall 
mastodon,  and  take  a  trip  around  the 

world  in  "Bringing  the  World  Home." 

•  •  • 

IN  ORDER  OF  IMPORTANCE: 

"The  BBC  will  not  provide  live  coverage 
of  the  Queen  Mother's  official  100th 
birthday  celebration  in  July  because  it 
clashes  with  a  soap  opera,  The  Daily 
Mail  reported..."  ( International  Herald 
Tribune) 

•  •  • 

THE  PERILS  OF  A  FAMOUS 
NAME:  In  a  recent  issue  of  The  Manu¬ 
script  Society  News,  Winston  S.  Churchill, 
a  grandson  of  the  late  prime  minister  of 
England,  told  of  attending  the  Demo¬ 
cratic  National  Convention  in  Chicago 
in  1968  as  a  reporter  for  the  London 
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Evening  Nexus.  He  attracted  the  attention 
of  Mayor  Daley's  police,  and  “making 
the  mistake,  when  asked  my  name  by 
two  portly  members  of  the  Chicago  Po¬ 
lice  Department,  of  telling  them.  This 
resulted  in  a  sense  of  humor  failure  and 
a  crack  over  the  head  with  a  nightstick!" 


IN  OUR  MAIL  come  lots  of  differ¬ 
ent  things  from  book  publishers,  as  we 
are  publishers  ourselves.  Recently  we 
received  a  note  from  Macmillan  about 
their  new  line  of  The  Complete  Idiot’s 
Guide  publications,  various  books 
which  cover  “buying  and  selling  an¬ 
tiques,"  “buying  and  selling  col¬ 
lectibles,"  "making  millions  on  the 
Internet,"  and  so  on.  Presumably, 
these  will  sell  very  well,  perhaps 
like  the  Guides  for  Dummies  that 
we  see  in  book  stores.  While  we  re¬ 
alize  that  the  average  American 
reader  is  said  to  have  an  8th-grade 
mentality,  it  is  our  belief  that  there 
are  many  intelligent  people  "out 
there"  and  perhaps  some  guides 
with  titles  such  as  The  Intelligent 
Readers  Guide  to....  would  sell  well.  It 
is  our  believe  that  the  American  public 
is  a  heck  of  a  lot  smarter  than  given 
credit  for,  but  it  is  the  not-smart  ones 
that  get  all  of  the  media  attention. 


LOTS  OF  AIR:  "Harry  Boosel  of 
Chicago...  was  recently  featured  in 
"Ripley's  Believe  It  or  Not"  because  he  can 
name  all  of  the  states  and  presidents  of  the 
United  States  all  in  one  breath...."  ( Numis¬ 
matic  Scrapbook  Magazine,  November  1942) 
Harry  X  Boosel  (he  liked  to  use  his  middle 
name-initial  X,  which  was  not  followed  by 
a  period)  later  became  well  known 
numismatically  for  his  research  into  coins 
dated  1873,  particularly  the  Open  3  and 
Closed  3  varieties. 


NICE  SENTIMENT:  F.W.  called  the 
other  day  from  Seattle.  He  had  been  ac¬ 
tive  in  coins  years  ago  and  had  pro¬ 
gressed  about  half  way  through  build¬ 
ing  a  type  set  of  copper,  nickel,  and  sil¬ 
ver  coins  — and  now  that  success  has  at¬ 
tended  in  a  large  way  his  business  ef¬ 
forts,  wanted  to  start  receiving  our  cata¬ 
logues  once  again.  We  were  talking 
about  changes  in  the  past  20  to  30  years, 
and  he  mentioned  that  he  was  enjoying 
life  with  his  new  bride,  and  that  he  es¬ 
pecially  liked  to  listen  to  her  play  the 
piano.  "There  is  no  better  indication  of  a 
trouble-free,  enjoyable  home  than  to 
curl  up  in  a  chair  and  read,  while  your 
spouse  is  practicing  the  piano  in  the 
background,"  he  said.  We  suggested 
that  he  license  the  phrase  to  Yamaha  or 
Steinway!  Sounds  good  to  us. 


ATTRIBUTED  TO  YOGI  BERRA:  "If 

you  don't  go  to  someone's  funeral,  you 

can't  expect  them  to  come  to  yours." 

•  •  • 

OUTDOES  THEM  ALL:  "  The  great¬ 
est  event  in  maritime  history'  is  the  title 
advertised  in  connection  with  a  series  of 
appearances  by  sailing  ships  in  various 
American  ports  this  year,  also  known  as 
Op  Sail  2000."  Now  it  seems  that  the  defeat 
of  the  Spanish  Armada,  the  voyages  of  Co¬ 
lumbus,  the  Battle  of  the  Coral  Sea,  and 
other  events  all  must  take  second  place  to 
the  new  claimant. 

•  •  • 

BULL  MARKET  ALERT:  A  recent  note 
in  Numismatic  News  advised  that  Mike 
Fuljenz  has  predicted  that  the  next  bull  mar¬ 
ket  in  rare  coins  will  "happen  in  2003."  In 
that  connection  he  expects  that  due  to  the 
sale  of  gold  coins,  mostly  from  the  S.S.  Cen¬ 
tral  America,  and  mainly  1857-S  double 
eagles,  "there  will  be  increased  interest  in  the 
Liberty  double  eagle  series."  Bull  market 
commentary  aside,  the  "increased  interest" 
has  already  happened,  and  at  our  recent  Bass 
III  sale  double  eagles  were  truly  "hot." 


This  &  That 


•  •  • 

OXYDOL,  the  powder  first  sold  bv 
Procter  &  Gamble  in  1927,  was  in  1933  the 
sponsor  of  the  radio  show,  Ma  Perkins  -  the 
first  "soap  opera." 

•  •  • 

MARKET  ACTION  AT  LAST!  The 

following  is  from  a  recent  issue  of  The  Coin 
Dealer  Newsletter:  "Silver  commemoratives 
are. .  .active.  Increased  bids  are  seen  among 
MS-64  and  better  commemoratives.  Inter¬ 
est  in  commemoratives  is  not  limited  to  the 
half  dollar  denomination.  The  Isabella 
quarter  and  the  Lafayette  dollar  are  also 
receiving  attention  and  gaining  value. 
Until  recently  this  area  of  the  market 

has  remained  relatively  quiet..." 

•  •  • 

CONGRATULATIONS  to  the  Soci¬ 
ety  of  Paper  Money  Collectors  for  wel¬ 
coming  its  10,000th  new  member. 

•  •  • 

IRS  RULING:  "Castrated  horses 
cannot  be  depreciated  for  breeding  pur¬ 
poses."  ( Forbes ) 

•  •  • 

FOR  THE  RECORD:  That  the  correct 
name  of  a  certain  event  held  in  Philadelphia 
to  celebrate  the  100th  anniversary  of  Inde¬ 
pendence  included  the  word  "exhibition" 
rather  than  "exposition"  is  revealed  by  min¬ 
utes  of  a  session  of  the  Centennial  Commis¬ 
sioners  held  in  Philadelphia  in  March,  1872, 
as  a  prelude  to  planning.  Various  members 
of  the  committee  were  elected.  The  first  item 
in  the  by-laws  included  this:  "Article  1  — 
The  body  should  be  known  as  "The  United 
States  Centennial  Commission  and  the  cel¬ 
ebration  for  the  conduct  of  which  the  com¬ 
mission  is  appointed,  shall  be  known  as  The 
International  Exhibition  of  1876."  In  actual¬ 
ity  a  few  years  later,  it  became  widely 
known  as  the  Centennial  Exhibition. 


s. 
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United  States  Silver  Coins  for  Sale 


Not  often  do  we  encounter  a  MS-67!  Here  is 


one! . 4,495 

1904-0  MS-66  (PCGS).  Brilliant . 399 

1904-0  MS-65  PL  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 279 

1904-0  MS-65.  Brilliant . 99 

1904-0  MS-64.  Brilliant . 48 

1904-0  MS-64  (NGC).  Brilliant . 48 

1904-0  MS-64  PL  (PCGS).  Brilliant . 65 

1904-0  MS-64  (PCGS).  Brilliant . 48 

1904-0  MS-63.  Brilliant . 35 

1904-0  MS-63  (NGC).  Brilliant . 35 

1921  Morgan.  MS-65  (PCGS).  Brilliant . 125 

1921-D  MS-66  (PCGS).  A  superb  coin  with  fantastic 

lustre . 1,150 

1921 -S  MS-64  (NGC).  Brilliant . 109 


Peace  Dollars 

We  are  very  pleased  with  our  inventory  of  Peace 
dollars  — which  is  just  brimming  with  new  purchases! 
We  have  always  thought  designer  Anthony  de 
Francisci's  Peace  dollar  design  was  among  the  most 
attractive  of  all  U.S.  coin  designs,  especially  where 
lovely  MS-63,  MS-64,  and  MS-65  coins  are  concerned. 
Despite  advances  in  the  current  coin  market,  most 
dates  in  the  Peace  dollar  series  — perhaps  even  the 
majority  of  them  — are  considerably  less  expensive 
today  than  they  were  a  decade  ago.  We  think  this 
translates  to  opportunity  for  you. 


1904-0  MS-67  (PCGS).  Brilliant.  An  exceptionally 
high-grade  specimen  of  this  once-legendary 
rarity —  a  variety  which,  thanks  to  the  Treasury 
release  of  autumn  1962,  is  quite  available-but 
usually  in  grades  from  MS-60  to  MS-63  or  so. 


1901-S  MS-64  (NGC).  Brilliant . 895 

1901-S  MS-64  (PCGS).  Golden  surfaces  with  a  whis¬ 
per  of  rainbow  toning  at  the  rims . 895 


Gem  Mint  State  1902  Dollar 

1902  MS-66  (PCGS).  Brilliant.  Not  often  seen  at  this 
superb  Mint  State  level . 1,450 

1902  MS-65  (PCGS).  Brilliant . 499 

1902-0  MS-66  (NGC).  Brilliant . 650 

1902-0  MS-61  DMPL  (PCGS).  Brilliant . 199 

1902-S  MS-64  (PCGS).  Brilliant . 629 

1903  MS-66  (NGC).  Brilliant . 679 

1903  MS-66  (PCGS).  Light  champagne  surfaces.  679 

1903  MS-65.  Brilliant . 199 

1903  MS-65  (NGC).  Brilliant . 199 


Gem  Mint  State  1903-S  Silver  Dollar 


1903-S  MS-65  (PCGS).  Brilliant.  One  of  the  most  de¬ 
sired  Morgan  dollars  — a  classic  rarity  in  Mint 
State,  a  true  find  in  the  gem  preservation  offered 
here.  A  wonderful  coin! . 11,750 


Choice  Proof  1904  Dollar 
1904  Proof-63  (NGC).  Brilliant.  Years  ago,  the  1904 
was  considered  to  be  the  most  valuable  of  all 
Proof  Morgan  dollars,  even  more  so  than  the  1895! 
The  reason:  Someone  tried  to  corner  the  market. 
Details  are  in  Dave  Bowers'  two-volume  study, 
Silver  Dollars  and  Trade  Dollars  of  the  United  States: 
A  Complete  Encyclopedia.  Today,  while  the  1904  is 
not  the  most  expensive  Proof,  it  certainly  is  hard 
to  find!  . 1,975 


Superb  Gem  1904-0  Dollar 


Scenes  from  the 

ANA  Convention 

£ 


Auction  action:  QDB  at  the  podium,  at  left 
is  John  Babalis,  at  right,  Chris  Karstedt. 
(Not  shown:  the  several  dozen  others  who 
helped  plan  and  coordinate  the  auction, 
ranging  from  our  office  staff  and  numismatic 
team  hack  home,  to  those  who  assisted  with 
lot  viewing  at  the  sale;  conducting  a 
successful  auction  requires  a  lot  of  work  and 
a  lot  of  talented  people!) 


There  is  no  shortage  of  key  dates  and  "sleepers 
in  the  series.  Among  our  favorite  dates  are  the  1927- 
D,  the  very  scarce  and  important  1927-S  and  1928-S 
San  Francisco  Mint  issues  — which  sell  for  fractions  of 
their  prices  of  just  a  few  years  back -and  the  low- 
mintage  key-date  1928.  And,  just  in  case  you  are 
seeking  a  classic  1934-S  Peace  dollar  for  your  growing 
collection,  perhaps  a  Mint  State  coin  with  outstanding 
eye  appeal,  you  need  look  no  further.  1  lere  at  Bowers 
and  Merena  Galleries,  the  same  careful,  fastidious 
buyers  who  select  our  inventory  of  Morgan  dollars 
lend  the  same  insightful  eve  to  their  purchases  of 
Peace  dollars. 


Superb  1921  Peace  Dollar 


1921  Peace.  MS-66  (NGC).  Brilliant.  One  of  the  very 
finest  specimens  we  have  ever  seen  or  handled. 
High  relief  design,  as  used  in  this  year,  but  then 
discontinued,  as  the  sculptured-stvle  relief  would 
not  strike  up  properly  at  the  center . 9,250 

Gem  Mint  State  1921  Peace  $1 


1921  Peace.  MS-65  (NGC).  Brilliant,  beautiful  2,795 


Lustrous  Gem  1921  Peace  Dollar 


1921  Peace.  MS-65  (PCGS).  Brilliant,  a  tnil\  outstand 
ing  specimen  of  this  one-year  (high  relief)  tvpe 
and  start  of  the  series .  2  795 
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1922  MS-66  (PCGS).  Brilliant . 675 

1922  MS-65.  Brilliant . 115 

1922  MS-64.  Brilliant . 45 

1922  MS-64  (NGC).  Brilliant . 45 

1922  MS-63.  Brilliant . 29 

1922  MS63  (PCGS).  Brilliant . 29 


United 


High-Grade  1922-D  Dollar 

1922-D  MS-66  (PCGS).  Brilliant.  Not  rare  in  lower 
grades,  the  1922-D  is  quite  elusive  in  the  superb 
gem  quality  offered  here.  A  find  for  the  Peace  dol¬ 
lar  specialist . 1,850 

1922-D  MS-65  (NGC).  Brilliant  with  light  golden  pe- 


States  Silver  Coins  for  Sale 


ripheral  toning . 325 

1922-D  MS-65  (NGC).  Brilliant . 325 

1922-D  MS-65  (PCGS).  Brilliant . 125 

1922-D  MS-64.  Brilliant . 69 

1922-S  MS-64.  Brilliant . 215 

1922-S  MS-64  (PCGS).  Brilliant . 215 


An  Interesting  Find  Regarding  Nathaniel  March 


Some  time  ago  your  editor  was  poking 
around  an  antique  store  in  Hampton  Falls, 
New  Hampshire.  A  ledger  with  entries 
dating  back  to  the  1780s  caught  our  eye, 
and  upon  looking  through  it,  the  entries 
seem  to  reflect  the  accounts  of  a  supplier 
of  provisions  to  ships  visiting  the  port.  In¬ 
termittent  notations  were  kept  through 
about  1809.  After  that  point  the  ledger 
seems  to  have 
been  a  scrap¬ 
book  for 
Nathaniel 
March. 

Concerning 
March,  collec¬ 
tors  of  Hard 
Times  tokens 
will  immedi¬ 
ately  recognize 
the  name.  For  others,  a  reprint  of  what 
Lyman  H.  Low  had  to  say  about  March  in 
his  book  Hard  Times  Tokens  1900,  maybe  of 
interest.  This  was  Low's  number  124. 

Obv.  NATHL  MARCH  | 

BOOK  SELLER  &  |  STATIONER 
|  No. 7  EXCHANGE  |  BUILD¬ 
INGS  |  PORTSMOUTH  |  N.H.  | 

1837.  Rev.  WILLIAM  SIMES  & 


CO.  |  DEALERS  IN  |  TEAS,  WINES 
&  |  GROCERIES.  |  No.  I.  PEIRCE'S  | 
BUILDINGS  |  PORTSMOUTH  | 

N.H.  Borders  4  Edge  I.  Metal  7E.  Size 
281/4,  29 

This  seems  to  have  been  a  joint  enterprise 
of  the  two  concerns,  as  neither  obverse  nor 
reverse  has  been  noticed  in  combination  with 
any  other  die. 

Nathaniel  March  was  born  in  Ports- 


N.». 

183? 


4$S8nlb 

r  N.H. 


Low  No. 


Low  No.  83 


mouth,  NH,  June  14, 1807,  and  died  July  19, 
1846.  While  a  young  man  he  became  junior 
partner  of  Childs  &  March,  succeeding 
Charles  and  Sparhawk.  Mr.  Childs  withdrew 
not  long  after,  and  the  style  was  Nathaniel 
March  &  Co.,  until  about  1839,  when  it  be¬ 
came  Nathaniel  March,  and  so  remained  un¬ 
til  his  death.  Samuel  A.  Badger  continued  the 


business  and  was  succeeded  by  John  S. 
Harvey,  with  whom  it  practically  closed. 

William  Simes  was  bom  in  Portsmouth, 
April  9, 1806,  and  died  May  15,  1880.  He 
began  business  in  1828,  and  had  as  part¬ 
ners  at  different  times  Thomas  E.  Call  and 
Henry  F.  Gerrish;  he  sold  out  his 
business  in  1860,  to  Moulton  &  Blaisdell. 
Their  successors  have  continued  it  to 

the  present  time, 
Mr.  John  Laigh- 
ton  being  the 
last  representa¬ 
tive  of  whom  I 
have  knowl¬ 
edge.  The  suc¬ 
cessors  of  both 
firms  named  on 
the  tokens  were 
given,  as  the 
pieces  were  declared  illegal  and  their  circula¬ 
tion  as  money  suppressed.  The  accounts  of 
their  place  of  striking  given  me  are  conflict¬ 
ing,  Providence,  Rhode  Island  and  Albany 
having  been  named;  I  am  convinced  that 
they  were  made  in  neither  city,  but  are  the 
work  of  H.M.  &  E.I.  Richards  [See  No.  83],  of 
Attleboro,  MA,  which  is  near  Providence,  RI. 


Pages  reproduced 
from  Nathaniel 
March’s  ledger. 
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1923  MS-66  Brilliant . 635 

1923  MS-66  (NGC).  Brilliant . 635 

1923  MS-66  (PCGS).  Brilliant . 635 

1923  MS-65.  Brilliant . 115 

1923  MS-65  (NGC).  Brilliant . 115 

1923  MS-65  (PCGS).  Brilliant . 115 

1923  MS-64.  Brilliant . 45 

1923  MS-64  (ANACS).  Attractive  gold  surfaces.  ..  45 

1923  MS-64  (NGC).  Brilliant . 45 

1923  MS-64  (PCGS).  Brilliant . 45 

1923  MS-64  (PCGS).  Light  golden  surfaces . 45 

1923  MS-64  (PCI).  Brilliant . 45 

1923  MS-63.  Brilliant . 29 

1923-D  MS-64.  Brilliant . 209 

1923-D  MS-63  (PCI).  Brilliant . 119 

1923-S  MS-62  (PCGS) . 29 

1924  MS-66  (NGC).  Brilliant . 695 

1924  MS-65.  Brilliant . 119 

1924  MS-64.  Brilliant . 46 

1924  MS-64  (PCGS).  Brilliant . 46 

1925  MS-66  (NGC).  Brilliant . 635 

1925  MS-66  (PCGS).  Brilliant . 635 

1925  MS-66  (PCGS).  Light  golden  surfaces . 635 

1925  MS-65  Brilliant . 115 

1925  MS-65  (NGC).  Brilliant . 115 

1925  MS-64.  Brilliant . 45 

1925  MS-64  (NGC).  Brilliant . 45 

1925-S  MS-64  (NGC).  Brilliant . 539 

1925-S  MS-64  (PCGS).  Brilliant . 539 

1925-S  MS-62  (PCGS).  Brilliant . 79 


Lovely  Gem  1926  Dollar 


1926  MS-66  (PCGS).  Brilliant,  a  very  "gemmy"  speci¬ 
men  (to  borrow  a  term  commonly  used  in  miner¬ 


alogy) . . r. . 2,295 

1926  MS-65  (NGC).  Brilliant . 299 

1926  MS-64.  Brilliant . 73 

1926  MS-64  (NGC).  Brilliant . 73 

Superb  1926-D  Silver  Dollar 

1926-D  MS-66  (PCGS).  Brilliant . 1,950 

1926-D  MS-65  (NGC).  Brilliant  centers  with  just  a 

whisper  of  light  peripheral  toning . 595 

1926-D  MS-64  (PCGS).  Brilliant . 219 

1926-D  MS-63.  Brilliant . 119 

1 926- S  MS-65  (NGC).  Brilliant . 795 

1926- S  MS-63  (PCGS) . 65 

1927  MS-63.  Brilliant . 99 

1927  MS-63  (PC  ( >S).  Brilliant . 99 

1927  AU-53  (PCGS).  Brilliant . 59 

1927- D  MS-60  (PCGS).  Brilliant . 129 


Memorable  1927-S  Dollar 


1927-S  MS-65  (NGC).  Brilliant.  Seldom  seen  in  MS-65. 
At  this  level  a  prime  key  to  the  Peace  dollar  series. 


Just  purchased . 12,500 

1927-S  MS-64  (NGC).  Golden  surfaces.  Hard  to  find 

this  nice . 699 

1927-S  MS-64  (NGC).  Brilliant . 699 

1927-S  MS-64  (PCGS).  Brilliant . 699 

1927-S  MS-63.  Brilliant . 215 

1928  MS-64  (PCGS).  Brilliant.  Lowest  mintage  issue  in 
the  Peace  dollar  series.  Always  in  demand. ..  629 

1928  MS-63  (PCGS).  Brilliant . 325 

1934  MS-65  (NGC).  Brilliant . 1,095 

1934  MS-65  (PCGS).  Brilliant . 1,095 

1934  MS-62  (PCGS) . 79 

1934  AL  -58  (PCGS).  Brilliant . 49 

Gem  1934-D  $1 

1934-D  MS-65  (PCGS).  Brilliant . 1,995 

1934-D  MS-64  (PCGS).  Brilliant  centers  with  light  gold 

peripheral  toning . 445 

1934-D  MS-63.  Brilliant . 199 

1934-D  MS-63  (NGC).  Brilliant . 199 


Choice  Uncirculated  1934-S  Peace  $1 
A  Key  Date  Beauty 


1934-S  MS-64  (PCGS).  Brilliant.  This  is  the  key  date 
in  the  Peace  dollar  series . 3,995 

The  lack  of  attention  paid  to  the  1934-S  in  the  early 
days  is  evidenced  by  advertisements  which  indicate  that  it 
was  "just  another  Peace  dollar"  at  the  time  For  example,  in 
the  February  1943  issue  of  The  Numismatist,  Indianapolis 
dealer  Lu  Riggs  offered  Uncirculated  1934-S  Peace  dollars 
for  $1.75  each,  the  same  price  charged  for  1921, 1922-S,  1923- 
D,  1923-S,  1927,  1927-D,  1928,  1928-S,  1934,  and  1934-D 
dollars.  In  other  words,  it  was  considered  to  be  one  of  the 
cheapest,  commonest  varieties  By  comparison,  Riggs  charged 
$2.50 each  for  these  Peace  dollars,  each  considered  to  be  more 
elusive  than  the  1934-S  at  the  time  1922-D,  1925,  1925-S, 
1926-D,  1926-S,  and  1927-S.  Only  the  1922  Philadelphia  Mint 
dollar  was  cheaper  than  the  1934-S! 


The  reason  for  tins  low  price  in  the  earlv  1940s,  which 
by  today's  hindsight  seems  remarkable,  is  twofold 

1  The  1 934-S  was  minted  just  nine  years  earlier  It  was 
a  modem  coin  and  thus  was  relatively  ignored  It  had  not  vet 
become  "seasoned"  by  time 

2.  At  the  San  Francisco  Mint,  quantities  of  1934-S  (and 
most  other  S-Mint  Peace  dollars,  and  many  S-Mint  Morgan 
dollars)  could  be  obtained  in  1,000-coin  bags  at  face  value 
How'ever,  to  be  perfectly  objective,  I  have  come  across  no 
accounts  of  any  dealer  buying  bag  quantities  of  1934-S  In  a 
conversation  with  Norman  Shultz  in  the  1960s,  he  told  me  that 
in  the  early  days  of  the  market  — which  in  the  silver  dollar 
market  means  pre-1%2  —  he  was  able  to  buy  quantities  ot 
many  San  Francisco  Mint  dollars  at  face  value  plus  a  premium 
for  handling,  from  sources  in  the  San  Francisco  area  In  the 
1940s,  he  would  typically  buv  a  few  dozen  rolls  at  a  time,  not 
bags.  It  should  be  noted  that  Peace  dollars  were  neither  widely 
collected  nor  were  they  objects  of  investment  desire  during  the 
1940s. 

We  theorize  that  1934-S  dollars  w'ere  simply  ignored 
by  dealers  in  the  1940s,  for  they  talselv  believed  that  hun 
dreds  of  thousands  were  still  stored  in  San  Francisco  or  in 
banks,  and  that  the  1934-S  was  common.  Later,  they  found 
out  that  many  if  not  most  1934-S  dollars  had  been  paid  out  at 
face  value  in  the  1930s,  went  into  circulation,  and  became 
w'orn,  and  that  Mint  State  coins  were  rare  Precisely  the  same 
situation  happened  with  1936-D  Washington  quarters;  ev  ¬ 
eryone  thought  they  were  common,  but  years  later,  when 
dealers  and  collectors  began  to  search  for  them,  few  could  be 
located. 

By  1947,  the  1934-S  was  conspicuous  bv  its  absence 
from  typical  dealer  listings  of  Uncirculated  Peace  dollars  that 
would  offer  nearly  every  other  date  and  mintmark  In  the 
same  year,  William  Pukall,  a  New  Jersey  dealer,  priced  an  EF 

1934- S  for  $7.50,  or  more  than  an  Uncirculated  1934-S  sold  for 
just  a  couple  years  earlier  (at  the  sale  of  the  Frederick  C.C. 
Bovd  Collection  in  1945,  a  Mint  State  1934-S  fetched  $4  50,  tor 
example).  Still,  there  was  no  hue  and  crv  bv  dealers  seeking  to 
locate  the  date.  They  felt  that  sooner  or  later  a  number  of  bags 
would  come  on  the  market,  as  had  happened  so  often  with 
other  Peace  dollar  issues  (except  for  1921),  and  the  1934-S 
would  once  again  become  common 

As  Treasury  holdings  of  San  Francisco  Mint  dollars 
were  distributed  from  the  San  Francisco  Mint,  various  Federal 
Reserve  banks,  and  elsewhere  in  the  1950s,  the  raritv  of  van 
ous  silver  dollar  issues  sorted  itself  out  Bv  the  early  1960s, 
Uncirculated  specimens  of  the  1934-S  had  been  largely  absent 
from  dealers'  stocks  for  nearly  15  years  Often,  listings  of  Mint 
State  Peace  dollars  would  commence  with  1921  and  end  with 

1 935- S,  and  give  prices  for  each  issue,  except  for  1 934-S  which 
would  be  marked  "Wanted  " 

When  in  the  1960s  the  Morgan  and  Peace  dollar  series 
jumped  into  the  forefront  of  numismatic  interest,  the  1934-S 
firmly  established  itself  as  by  far  the  most  difficult  Peace  dollar 
to  locate  in  Mint  State,  a  status  which  it  continues  to  en|o\  to 
this  day. 


Lovely  MS-63  1934-S  $1 


1934-S  MS-63  (PCGS)  I  lght  golden  surfaces  2  495 

1934-S  MS-62  (PCGS)  Brilliant 

1934-S  MS-60  (NGC).  Light  golden  surt.iios  1  195 
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Exceptional  1935  Silver  Dollar 
1935  MS-66  (PCGS).  Brilliant.  A  superb  gem  -  one  of 


the  finest  we've  ever  seen! . 1,795 

1935  MS-65  (NGC).  Light  golden  toning . 625 

1935  MS-65  (NGC).  Brilliant . 625 

1935-S  MS-65  (NGC).  Brilliant . 1,050 

1935-S  MS-65  I X  GS).  Brilliant . 1,050 

1935-S  MS-63.  Brilliant . 295 

Eisenhower  Dollars 

1971 -S  Silver.  Proof-66  (PCGS) . 29 


Recently  a  Rare  Coin  Review  reader ;  who 
specifically  requested  his  name  not  be  given 
(but  mentioning  that  his  first  initial  is  R  seems 
safe  enough!)  sent  the  following  observations 
which  we  found  to  be  quite  interesting: 

I  thought  I'd  write  again,  forwarding 
some  numismatic  miscellany  I've  col¬ 
lected.  Should  you  publish  any,  please 
keep  it  anonymous: 

I  much  appreciated  the  article  on 
Gobrecht  you  published  a  while  back. 
Thanks. 

I  was  at  our  National  Coin  Collection 
in  the  Smithsonian  a  couple  of  years  ago. 
Part  of  it  needs  some  extra  care.  I  noted 
corrosion  on  the  lead  die  trial  of  the 
Gobrecht  dollar.  A  friendly  guard  volun¬ 
teered  the  information  that,  of  all,  the  two 
coins  most  liked  by  the  public  were  the 
Peace  dollar  and  the  Saint-Gaudens  $20 
High  Relief. 

You've  commented  on  the  reworking 
of  our  coin  designs.  It's  very  sad  but  prob¬ 
ably  inevitable.  Coins  aren't  much  differ¬ 
ent  hardware  than  washers  these  days. 
The  tragedy  is  that  the  Mint  is  proud  of  this 
stuff.  They  trumpeted  how  they  strength¬ 
ened  the  part  in  Kennedy's  hair  on  the  half 
dollar.  This  is  exactly  the  opposite  of  what 
Jacqueline  Kennedy  requested  of  sculptor 
Gilroy  Roberts  in  1964! 

The  new  quarter  reverses  are  fun  at 
least  and  they  seem  to  be  popular  with  the 
public,  as  is  the  new  dollar  coin,  although 
a  lot  of  people  seem  to  believe  there's  real 
gold  in  it! 

Everyone  seems  to  hate  the  new  paper 
money  though.  Design  by  bureaucrats.  1 
suppose  after  all  this  modern  art  no  one 
can  draw  people  anymore.  The  portrait  of 


1973-S  Silver.  MS-68  (PCGS).  Brilliant . 235 

Susan  B.  Anthony  Dollars 

1979-P  Mint  Error.  Struck  10%  off  center.  MS-64 

PCGS . 295 

1979-S  Type  1.  Proof-69.  Deep  Cameo  (PCGS).  Bril¬ 
liant . 34 

1979- S  Type  II.  Proof-68  (PCGS).  Brilliant . 219 

1980- S  Proof-69.  Deep  Cameo  (PCGS).  Brilliant.  ..  34 

1981 - S  Type  I.  Proof-69.  Deep  Cameo  (PCGS).  Bril¬ 
liant . 39 


Thanks,  "R"! 

Franklin  wasn't  bad  but  they've  been  get¬ 
ting  worse  as  they  come  out.  Hamilton  and 
Lincoln  are  appalling. 

I  hate  slabbed  coins  for  a  number  of  rea¬ 
sons.  One  big  problem  is  that  coins  are  not 
properly  cleaned  before  being  entombed. 
I've  seen  foreign  material  and  ongoing  cor¬ 
rosion  within  the  capsule.  I  even  recall  one 
1914-D  cent  with  mold  growing  upon  it!  I 
wonder  what  all  of  those  coins  now  being 
graded  69.99  are  going  to  look  like  in  20 
years. 

Noted  in  a  rare  book  auction:  A  couple 
of  editions  of  Jonathan  Swift  about 
Wood's  coinage,  1725  and  30.  There  must 
have  been  quite  a  fuss  about  the  issue  to 
have  maintained  such  interest.  I  enclose  a 
photocopy  with  particulars  in  case  these 
have  not  previously  been  noted  by  numis¬ 
matists.  "314  •  [Swift,  Jonathan.]  Fraud 
Detected;  or,  The  Hibernian  Patriot.  Contain¬ 
ing,  All  the  Drapier's  Letters  to  the  People  of 
Ireland,  on  Wood's  Coinage,  &  [2],  14,222, 
[2]  page.  Small  8vo,  contemporary  calf, 
spine  ends  chipped,  joints  cracked,  letter¬ 
ing  piece  off.  Dublin:  George  Faulkner, 
1725  [200/300]  First  collected  Edition  of  the 
Drapier's  Letters.  Teerink-Scouten,  page 
322;  Rothchild  2094;  Kress  3620." 

Noted  in  an  antiquities  auction:  A  lot 
with  some  15  common  copper  ancient 
coins,  but  they  were  each  accompanied  by 
8"  x  10"  pre-printed  forms  from  1875!  Be¬ 
ginning:  "The  History  of  Coin,  No  [num¬ 
ber]  as  Registered  in  the  Chronicles  of  the 
American  Association  of  Numismatics"  in 
Baltimore,  May  5  or  6,  1875.  In  consider¬ 
able  detail  each  was  described  and  regis¬ 
tered  to  "W.  Abrahams,  Esq."  Signed 
"GHG  McGrew,  AB,  Actuary"  Seemed 


Trade  Dollars 

"Out  to  lunch."  "See  you  next  issue."  Anyway, 
right  now  our  inventory  of  one  of  our  favorite  se¬ 
ries— United  States  trade  dollars  — is  embarrassingly 
small!  Sell  us  some!  Hopefully,  by  our  next  issue  we 
will  have  bought  some  nice  pieces.  Meanwhile,  you 
can  read  about  trade  dollars! 

Mint  State  1875-CC  Trade  Dollar 
1875-CC  Type  I/I.  MS-62  (PCGS).  Brilliant. .’....  1,695 
1877-S  MS-63  (NGC).  Light  champagne  surfaces.  1,295 


like  some  kind  of  club  rather  than  a 
commercial  group. 

I  haven't  had  a  lot  of  luck  lately  at 
your  auctions,  but  I  do  look  carefully.  I 
noted  in  your  recent  NY  sale  the  $5 
golds  of  1834  had  plainly  visible  tripled 
(plain)  4s.  Not  noted  in  your  catalogue 
or  Breen.  I  wonder  if  they're  all  like 
that.  I'll  start  looking  at  others  from 
now  on. 

Several  commentators  on  the  3-Leg- 
ged  Buffalo  nickel  have  claimed  it  re¬ 
sulted  from  an  overground  die  but  this 
can't  be  right.  If  the  die  were  ground 
enough  to  remove  the  leg  it  would 
leave  a  hump  on  the  coin,  which  I've 
never  seen.  It  must  have  been  due  to  a 
filled  die.  Of  which:  I  have  a  well  struck 
1921  S  cent,  EF+,  which  goes  IN  GOD 
TRUST.  The  WE  is  completely  gone. 
There's  no  sign  of  tooling  and  the  rim  is 
sharp.  I  wonder  if  anyone  else  has 
found  another. 

You've  recently  mentioned  being  of¬ 
fered  space-flown  coins:  I  recall  a  tiny 
Franklin  Mint  medalet  which  was  sup¬ 
posed  to  have  been  made  from  silver 
"containing"  some  tiny  quantity  of  silver 
flown  to  the  moon.  Original  Mercury  Pro¬ 
gram  astronaut  Gus  Grissom  had  the 
method  of  using  a  "Mercury"  dime  as  a 
conversation  starter.  He  suffered  the  em¬ 
barrassment  of  having  his  capsule  sink 
into  the  ocean  before  it  could  be  recov¬ 
ered.  Recently  after  35  odd  years  it  was 
found  and  raised.  Among  the  internal  de¬ 
bris  they  found  a  few  "Mercury"  dimes. 
Grissom  would  die  in  the  Apollo  1  disas¬ 
ter  a  few  years  later. 

Well  that's  it. 
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Coin  Quiz 

Things  to  look  for! 


by  Q.  David  Bowers 


This  issue's  coin  quiz  is  prompted  by  all 
of  the  interesting  errors  and  other  things  that 
one  can  search  for  among  today's  productions 
of  coins  and  paper  money— what  with  the 
double  denomination  Washington  quarter  / 
Sacagawea  dollar,  currency  notes  with  upside- 
down  signatures,  "rare"  Delaware  state  quar¬ 
ters,  and  more. 

Over  the  years  there  have  been  some  illu¬ 
sionary  things  to  chase— pieces  that  were 
called  rare,  but  might  have  been  plentiful; 
coins  the  government  "made  a  mistake"  issu¬ 
ing,  when,  in  fact,  the  Mint  did  not  err,  etc. 
Listed  below  are  some  of  the  interesting  ru¬ 
mors  and  stories  that  have  been  published  in 
newspaper  (in  particular)  and  even  numis¬ 
matic  accounts.  See  how  well  you  can  sort  fact 
from  fiction.  This  quiz  is  a  bit  difficult,  in  our 
opinion,  although  we  start  with  an  easy  one. 
Good  luck! 

Get  six  or  more  right,  and  you  are  doing 
well.  Get  seven  or  eight  right,  and  you  are  in 
the  expert  class  or  close  to  it.  Get  nine  or  10 
correct,  and  you  should  apply  to  the  ANA  and 
suggest  that  you  staff  their  information  desk! 

1.  In  1883  a  new  coin  design  was  re¬ 
leased  into  circulation.  Immediately,  there  was 
excitement  as  it  was  said  that  the  Mint  made  a 
mistake  and  would  be  recalling  the  pieces  — 
after  which  they  would  go  up  in  value  to  un¬ 
heard  of  heights.  Over  the  years,  several 
prominent  numismatists  (e.g.,  Farran  Zerbe 
and  Arthur  M.  Kagin)  traced  their  entry  to  the 
hobby  by  being  fascinated  with  these  coins: 

a.  Low-mintage  Proof  trade  dollars. 

b.  $5  gold  coin,  San  Francisco  Mint,  with 
out  IN  GOD  WE  TRUST. 

c.  Liberty  Head  nickel  without  CENTS 
on  the  reverse. 

d.  Liberty  Seated  half  dollar. 

2.  According  to  popular  rumor,  by 
mistake  a  quantity  of  gold  was  mixed  with 
the  metal  used  to  strike  these  pieces,  giving 


them  a  value  much  higher  than  would 
otherwise  be  the  case.  This  rumor  was 
popular  circa  the  1850s  and  was  known  to 
Dickeson  and  others,  but  not  many 
present-day  numismatists  know  of  it. 

a.  1814  copper  cents. 

b.  1835  Capped  Bust  half  dollars. 

c.  1837  HALF  CENT  WORTH  OF 
COPPER  tokens. 

d.  1839  Silly  Head  copper  cents. 

3.  A  short  lived  rumor  was  that  when 
the  1938  Jefferson  nickel  was  introduced, 
there  was  a  mistake: 

a.  The  portrait  of  Jefferson  was  facing  in 
the  wrong  direction. 

b.  Monticello  on  the  reverse  should  have 
had  a  flagpole. 

c.  The  portrait  of  Jefferson  was  taken  from 
a  satirical  cartoon  by  one  of  his  political 
enemies. 

d.  Specimens  struck  at  the  Denver  Mint 
had  the  D  mintmark  omitted. 

4.  It  has  been  said  that  there  is  no  in¬ 
stance  in  which  a  living  person  has  ever 
been  depicted  on  a  legal  tender  coin,  when 
in  fact  there  are  multiple  such  instances. 
All  but  one  of  the  following  coins  have  de¬ 
picted  a  person  living  when  the  coins  were 
struck.  Which  one  did  not? 

a.  1921  Alabama  half  dollar. 

b.  1926  Sesquicentennial  half  dollar. 

c.  1903  McKinley  gold  dollar. 

d.  1995  Shriver  dollar. 

5.  This  coin  was  at  one  time  listed  in 
reference  catalogues,  and  is  still  in  the 
Guide  Book ,  with  a  suggested  mintage  of  50 
pieces.  It  was  said  that  King  Farouk 
owned  one.  Today,  scholars  are  quite  cer¬ 
tain  that  none  were  ever  made: 

a.  1841-0  $5  gold. 

b.  1964  Franklin  half  dollar. 

c.  1933  $20  gold. 

d.  1922-S  Lincoln  cent. 


6.  In  September  1944,  The  Numismatist 
included  this:  "The  Numismatic  Gallery 
reports  the  discovery,  while  cataloguing  a 
consignment  for  their  next  sale,  of  a  [now 
in  the  year  2000  in  the  present  Rare  Com 
Review  you  guess  what  year  and  denomi¬ 
nation!]  which  shows  distinct  signs  of  the  9 
over  8."  This  news  caused  a  small  stir  in 
coin  collecting  circles,  and  subsequently 
this  new  variety  was  listed  in  various 
places.  Later,  more  careful  observers  con¬ 
cluded  that  it  was  a  regular  date,  but  that 
the  knob  at  the  bottom  of  the  9  was  close  to 
the  upper  loop  of  the  9,  giving  the  fanciful 
appearance  of  an  overdate.  Subsequently 
the  "discovery"  was  forgotten.  What  is 
your  guess? 

a.  1879/8  Morgan  silver  dollar. 

b.  1879/8  Indian  cent. 

c.  1819/8  Capped  Bust  half  dollar. 

d.  1889/8  Liberty  Seated  half  dollar. 

7.  A  number  of  years  ago  in  the  Colo¬ 
nial  News  Letter  there  was  an  exchange  of 
letters  and  comments,  building  upon  the 
suggestion  that  a  fictional  character  had 
been  mentioned  in  19th-century  numis¬ 
matic  literature  in  regard  to  the  1787  "re¬ 
strike"  Fugio  cents.  Later,  this  person  was 
found,  indeed,  to  have  been  real.  He  was: 

a.  Diedrich  Knickerbocker. 

b.  Mark  Twain. 

c.  Horatio  N.  Rust. 

d.  A  ll.  Rafique. 

8.  Of  all  major  American  rarities,  this 
one  has  commanded  more  columns  of  print 
than  any  other.  It  is  rare,  some  said,  because 
nearly  all  of  the  19,570  struck  were  lost  en 
route  to  Tripoli,  or  on  a  ship  to  France  in 
payment  for  the  Louisiana  Territory,  etc. 

a.  1804  silver  dollar. 

b.  1873-CC  Liberty  Seated  dollar 

c.  1799  copper  cent 

d.  1815  copper  cent. 
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by  Q.  David  Bowers 


9.  Theories  about  this  coin  include 
most  pieces  being  lost,  stolen,  etc.,  on  a 
wagon  train  headed  West.  Beginning  in 
the  1930s,  this  was  called  the  "Orphan 
Annie"  issue  because  it  was  "all  alone," 
or  at  least  rare: 

a.  1908  No  Motto  S20. 

b.  1844  Liberty  Seated  dime. 


c.  1896  Bryan  "dollar"  by  Gorham. 

d.  1859  Indian  cent. 

10.  According  to  a  very  popular  ru¬ 
mor,  Henry  Ford  would  give  a  brand  new 
automobile  to  anyone  who  could  give  him: 

a.  A  silver  dollar  of  the  year  1863,  the  date 
of  his  birth. 


b.  Four  Lincoln  cents  with  mintmarks  F,  O, 
R,  and  D. 

c.  A 1913  Liberty  Head  nickel. 

d.  An  autographed  $5  Silver  Certificate  of 
1896,  which  he  took  in  partial  payment 
for  the  first  car  he  sold,  but  later  spent 
by  mistake. 
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Our  town  of  Wolfeboro,  here  in  the  eral  commercial  businesses.  A  current 
Lakes  Region  of  New  Hampshire,  about  photograph  is  shown  (lower  left), 
two  hours  by  car  north  of  Boston  and  an  In  the  1850s  Lake  Bank  was  formed  in 

hour  from  the  seacoast, 
has  a  rich  banking  his¬ 
tory.  Among  the  finan¬ 
cial  institutions  of  the 
past,  the  Wolfborough 
Bank,  as  the  town 
name  was  spelled  on 
the  notes,  was  active 
for  a  short  time  in  the 
late  1830s  and  early 
1840s.  It  never  really 
"caught  on,"  and  quite  a 
few  shenanigans  were  involved 
in  the  issuance  of  notes.  How¬ 
ever,  the  net  numismatic  result  is 
that  a  wide  variety  of  such  notes 
can  be  collected  today.  Shown  here 
is  a  $1  note  from  the  Warren 
Henderson  Collection  (the  source  of 
the  three  notes  illustrated  in  the 
present  article). 

The  building  that  housed  the 


Wolfborough  Bank  still  stands  today  on 
South  Main  Street  and  is  occupied  by  sev- 


Forrnerl y  the  home  of  Wolfborough  Bank. 


Wolfeboro  and  never  became  "broken."  Its 
notes  apparently  circulated  extensively, 
and  then  when  the  bank  ob¬ 
tained  a  national  charter  and  be¬ 
came  the  Lake  National  Bank  of 
Wolfborough  — note  again  the 
unusual  spelling  of  our  town 
name  on  the  note  — all  of  the  old 
notes  were  called  in.  Thus,  Lake 
Bank  notes  are  great  rarities  to¬ 
day  (we  would  dearly  love  to 
own  a  few!).  This  particular  bank 
enjoyed  some  successes,  and 
then  ran  into  a  very  complicated 
situation  in  which  outsiders 
gained  control  and  certain  she¬ 


nanigans  took  place,  forcing  the  bank's 
closure.  Later,  in  1906,  in  the  same  build¬ 
ing,  the  Wolfeboro  National  Bank  was 
founded,  and  enjoyed  successful  opera¬ 
tions  for  many  years,  until  a  few  decades 
ago  it  was  merged  into  a  larger  bank 
holding  company.  The  original  building 
in  which  the  Lake  National  Bank  and  its 
successor,  the  Lake  National  Bank  of 
Wolfborough,  and,  separately,  the 
Wolfeboro  National  Bank,  called  home 
is  still  standing  today,  also  on  South 
Main  Street,  and  is  the  home  of  Spencer 
Hughes  Real  Estate,  a  highly  successful 
firm  in  the  specialty  indicated.  The 
building  is  in  very  nice  con¬ 
dition,  having  been  recently 
remodeled  by  Spencer 
Hughes  (lower  right). 

In  the  1960s  the 
Wolfeboro  National  Bank 
moved  into  a  new  marble 
building  farther  down  the 
street,  and  in  time  it  be¬ 
came  part  of  a  regional 
bank.  The  same  business,  under  a  differ¬ 
ent  name,  still  thrives  today. 


Formerly  the  home  of  the  Fake  Bank,  the  Lake 
National  Bank  of  Wolfborough,  and  the  Wolfeboro 
National  Bank.  The  vault  is  stdl  there. 
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United  States  Gold  Coins 


Gold  Dollars 

Our  quality  selection  of  gold  dollars  includes  ex¬ 
amples  of  each  of  the  three  design  types:  Liberty 
Head  (1849-1854);  Small  Indian  Head  (1854-1856); 
and  Large  Indian  Head  (1856-1889).  Our  offering  in¬ 
cludes  choice  circulated  coins,  lovely  Mint  State 
delicacies,  and  enough  rare  dates  to  satisfy  all  collect¬ 
ing  interests.  Whether  you  seek  an  important  date  or 
simply  a  choice  type  coin,  you  will  do  well  to  check 
our  inventory. 

1851  MS-63  (PCGS).  Lustrous  satiny  surfaces  exhibit 
pale  olive  highlights.  A  pleasing  example  of  Type 

I  gold  dollar  coinage . 1,095 

1853  MS-63  (NGC).  Brilliant  and  frosty,  with  strong 

eye  appeal  for  the  grade . 995 

1853  MS-63  (PCGS).  Intensely  lustrous  with  the 
overall  visual  appeal  of  an  even  higher  grade. 
Struck  from  a  shattered  obverse  die,  with 
heavy  cracks  connecting  many  of  the  obverse 


stars . 995 

1854  Type  II.  AU-58  (NGC).  Brilliant.  Year  in  and 
year  out,  the  Type  II  gold  dollars  are  best  sell¬ 
ers . 1,265 

1854  Type  II.  AU-50  (NGC).  Brilliant . 775 

1854  Type  II.  EF-45  (NGC) . 495 

1854  Type  II.  VF-30  (PCGS) . 395 

1855  Type  II.  AU-58  (NGC).  Brilliant . 1,265 

1855  Type  II.  AU-58  (PCGS).  Brilliant . 1,265 

1855  Type  II.  AU-53  (NGC).  Brilliant . 795 


Important  1855-0  Gold  $1 
Only  New  Orleans  Type  II  Gold  $1 

1855-0  AU-55  (NGC).  A  lovely  and  lustrous  ex¬ 
ample  of  the  only  Type  II  gold  dollar  issue 
from  the  New  Orleans  Mint.  From  a  fairly 
small  mintage  of  just  55,000  pieces.  Scarce  in 
AU  or  higher  grades,  and  highly  important  as 


such . 1,995 

1856  Slanting  5.  MS-63  (NGC).  Brilliant . 995 


Gem  1857  Gold  Dollar 


1857  MS-65  (NGC).  Brilliant  Not  a  rare  date,  but  at 
the  gem  level  quite  elusive.  A  coin  for  the  connois¬ 
seur  . 3,495 

1861  MS-63  (NGC).  Lustrous  satiny  surfaces . 950 


Gem  1874  Gold  Dollar 


1874  MS-65  (PCGS).  Brilliant  and  satiny  with  lovely 
olive  highlights.  An  attractive  gem  specimen  of 


the  date,  and  fairly  scarce  as  such . 2,350 

1877  MS-62  (NGC).  Brilliant . 895 


Gem  1878  Gold  Dollar 


1878  MS-65  (PCGS).  Brilliant.  A  lovely  specimen 
which  is  a  country  mile  rarer  in  this  grade  than 
most  issues  of  the  following  decade.  Call  Gail  or 
Debbie,  and  it  can  be  yours! . 3,195 

Superb  Gem  1880  Gold  Dollar 


1880  MS-67  (PCGS).  Lovely!  Rare  (so  fine)!  Just  pur¬ 
chased!  You'll  like  it!  (We  did  when  we  bought 
it  — a  real  prize!) . 4,450 


Cameo  1880  Gold  $1 


1880  MS-65  (PCGS).  Brilliant.  A  little  cameo,  a  gold 
dollar  with  very  great  eye  appeal.  One  of  many 
gold  coins  recently  purchased  — we  believe  that 
gold  coins  are  an  especially  good  buy  right  now, 
and  we've  been  on  the  lookout . 2,195 


Superb  Gem  1881  Gold  Dollar 


1881  MS-66  (PCGS).  Brilliant.  A  remarkably  fine 
specimen  of  this  fairly  low-mintage  gold  dollar 
date.  Quality,  this  is  it! . 3,295 


Gem  1881  Gold  Dollar 

1881  MS-65  (PCGS).  Brilliant.  Unusually  attrac¬ 
tive . 1,925 


Bob  Evans  of  the  Columbus- America 
Discovery  Group  with  Chris  ami  Melissa 
Karstedt  (holding  the  Harris  &  Marchand gold 
bar— about  which  more  is  said  on  page  6  of 
this  issue)  in  front  of  a  " porthole "  in  at  the 
"Ship  of  Gold "  exhibit  mounted  by  the 
California  Gold  Marketing  Group. 

The  ship  drew  thousands  of  people  to  the 
convention,  and  sometimes  50  to  100  were 
standing  in  line  to  wait  their  turn  to  see,  in  order. 

The  " Kellogg  &  Humbert  Assay  Office"  — a 
reproduction  of  an  old-time  office  displaying, 
through  the  front  window,  various  assaying 
equipment,  scales,  and  a  safe  with  gleaming  gold 
bars  recovered  from  the  S.S.  Central  America. 

A  map  of  the  route  of  the  S.S.  Sonora  from 
San  Francisco  (August  20,  1857)  to  Panama, 
the  land  crossing,  then  the  route  of  the  S.S. 
Central  America  from  Aspinwall  (on  the 
Atlantic  coast  of  Panama)  to  where  it  sank,  off 
of  North  Carolina,  on  September  12, 1857. 

A  replica  of  the  hull  of  the  S.S.  Central 
America,  with  portholes  through  which  coins, 
bars,  and  other  items  are  displayed. 

A  special  niche  enclosing  old-time 
newspapers  and  other  ephemera  and,  in  the  j 
center  in  its  own  case,  the  "Eureka" gold  bar,  ' 
weighing  about  80  pounds!!),  the  largest 
recoi'ered  from  the  ship. 

A  screen  on  which  the  History  Channel  s 
hour-long  Ship  of  Gold  film  was  shown. 

All  around  the  exhibit:  Old-time 
daguerreotype  photos,  andother  displays. 
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United  States  Gold  Coins  for  Sale 


Gem  1884  Rarity 

1884  MS-65  (NGC).  Brilliant  and  beautiful . 1,995 

Exceptional  1885  Gold  Dollar 

1885  MS-65  (PCGS).  Brilliant  and  as  beautiful  as  can 
be.  If  we  were  to  mention  all  of  our  new  purchases 
in  this  issue  of  the  Rare  Coin  Review,  we  would 
have  to  double  its  already  large  size  (and  perhaps 
would  not  have  room  for  all  of  the  ANA  Conven¬ 
tion  photos  we're  adding  as  “fillers").  So....  We 
specifically  call  your  attention  to  just  a  few.1,995 

1886  VIS-64  (NGC).  Brilliant,  just  5,000  were  minted, 

a  scarce  issue . 1,095 

Lovely  Proof  1887  Gold  Dollar 


1887  Proof-64  (PCGS).  Brilliant  with  nice  frosty  de¬ 
vices.  A  delightful  Proof  example  for  the  ad¬ 
vanced  type  collector . 6,750 


Amazing  1887  Gold  Dollar 


1887  MS-67  (PCGS).  Brilliant  and  lustrous.  An 
extraordinary  gem  for  the  date  or  type  collec¬ 
tor .  4,650. 


Superb  Gem  1887  Gold  Dollar 


1887  MS-66  (PCGS).  A  delightful,  brilliant  example. 
A  scarce  issue  at  common  date  prices.  Just  7,500 
circulation  strikes  were  produced . 2,895 


Superb  1888  Gold  Dollar 


1888  MS-66  (NGC).  Brilliant.  This  is  a  good  time  to 
consider  beginning  a  complete  set  of  Type  III  gold 
dollars.  High  quality  examples  may  be  found  at 
reasonable  prices . 2,795 


Exceptional  1889  Gold  Dollar 


1889  MS-66  (PCGS)  A  superb,  highly  lustrous  gem 
specimen  of  the  last  year  of  issue . 2,795 
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Lovely  Mint  State  1889  Gold  Dollar 

1889  MS-64  (PCGS).  A  frosty  and  highly  lustrous  ex¬ 
ample  of  the  final  date  in  the  gold  dollar  series. 
Rich  rose  toning  accents  the  overall  quality.  A 
grand  combination  of  quality  and  value. ...  1,450 

Quarter  Eagles 

Our  quarter  eagle  listing  begins  with  a  rare  1802/1 
Overdate,  followed  by  a  nice  selection  of  Liberty  and 
Indian  issues,  and  the  chances  are  good  that  the  coin 
you  seek  is  listed.  Our  usual  selection  of  "types"  and 
rarities  can  be  found  as  well.  Happy  hunting! 

Early  Quarter  Eagles 


Important  180^1  Quarter  Eagle 


180^1  EF-40  (PCGS).  Attractive  surfaces  with  a  whis¬ 
per  of  rose  toning.  A  significant  rarity.  Only  at 
widely  spaced  intervals  are  we  fortunate  enough 
to  have  a  specimen  in  our  inventory.  Just  pur¬ 
chased!  . 5,750 


1873  Closed  3.  MS-62  (PCGS).  Brilliant . 1,095 

1873  Closed  3.  MS-61  (PCGS).  Brilliant. 

1873  Open  3.  MS-62  (NGC).  Brilliant . 650 

1877-S  AU-53  (PCGS).  Brilliant . 295 

1878  MS-62  (PCGS).  Brilliant . 479 

1879  MS-62  (NGC).  Brilliant . 495 


Important  1881  Quarter  Eagle 
A  Low-Mintage  Rarity 


1881  AU-55  (PCGS).  Brilliant.  A  beautiful  specimen  of 
one  of  the  foremost  key  issues  among  Liberty 
Head  quarter  eagles.  Only  691  coins  were  struck! 
Seldom  offered  in  any  grade . 5,495 

In  Mint  State  the  1881  is  a  formidable  rarity.  Appar¬ 
ently,  no  more  than  a  handful  were  deliberately  saved  by 
numismatists,  as  Proofs  were  readily  available.  In  his  1975 
study  David  W.  Akers  was  able  to  locate  only  one  auction 
appearance  of  a  Mint  State  coin  and  had  never  seen  one 
personally!  However,  since  1986  over  a  dozen  have  been 
certified  in  Mint  State.  The  reader  may  form  his  or  her  own 
opinion,  but  it  seems  likely  that  resubmissions  (due  to  the 
value  of  this  particular  date)  and,  possibly,  liberal  grading 
have  inflated  the  figure. 

In  circulated  grades  we  estimate  that  only  about  25  to 
35  exist,  with  such  pieces  being  nearly  as  hard  to  find  as  Proofs! 
As  David  Akers  points  out,  some— possibly  most  — EF  and 
AU  coins  are  impaired  Proofs. 


Lustrous  1836  $2.50 

1836  Head  of  1835.  Breen-6143.  AU-58  (NGC).  Bril¬ 
liant.  A  very  nice  example  in  this  grade . 1,595 

Liberty  Quarter  Eagles 

1852  MS-61  (NGC).  Brilliant . 465 

1853  MS-63  (PCGS).  Lustrous  and  attractive. ..  1,155 
1857  MS-62  (NGC).  Brilliant  and  very  attractive.  795 


Important  1860-S  Quarter  Eagle 


1860-S  MS-61  (PCGS).  Brilliant.  A  scarce  date  issue, 
one  of  just  35,600  minted.  More  important  is  the 
rarity  in  Mint  State  condition.  PCGS  has  graded 
just  eight  Mint  State  examples  of  this  issue,  in¬ 
cluding  one  MS-60,  three  MS-61,  two  MS-62,  and 
two  MS-63.  Considering  the  great  and  growing 
activity  in  rare  gold  coins,  this  is  a  winner.  5,050 


1861  AU-58  (NGC).  Brilliant . 319 

1861  AU-55  (PCGS).  Brilliant . 279 

1866-S  EF-45  (NGC).  Brilliant.  Very  scarce . 1,095 

1869  AU-55  (PCGS).  Brilliant.  Low  mintage . 1,400 


Rare  1871  Quarter  Eagle 

1871  AU-58  (NGC).  Brilliant  and  lustrous.  Only  5,000 
pieces  were  minted . 1,695 


Rare  1885  Gold  $2.50 


1885  AU-58  (NGC).  Brilliant.  Only  800  pieces  were 
minted.  A  key  issue  in  the  quarter  eagle  series. 


Just  purchased! . 3,595 

1886  AU-58  (PCGS).  Brilliant . 795 

1889  MS-63  (NGC).  Brilliant . 895 

1894  MS-62  (NGC).  Brilliant . 1,095 

1895  MS-62  (PCGS).  Brilliant . 595 

1896  MS-63  (NGC).  Brilliant . 795 

1898  MS-64  (PCGS).  Brilliant . 995 

1899  MS-63  (PCGS).  Brilliant . 1,095 


Gem  Mint  State  1900  Quarter  Eagle 

1900  MS-65  (PCGS).  Brilliant.  A  gem  specimen  of  the 
final  Liberty  Head  quarter  eagle  of  the  19th  cen¬ 
tury  (or  the  first  year  of  the  20th  century,  if  you 
are  not  mathematically  inclined).  Not  a  raritv, 
even  in  MS-65,  but  surely  a  first-class  showpiece 


for  a  first-class  type  set . 2,195 

1900  MS-64  (PCGS).  Brilliant . 1,195 

1900  MS-61  (PCGS)  Brilliant .  195 


Superb  1902  Quarter  Eagle 
1902  MS-66  (PCGS).  Brilliant.  An  ultra-quality  speci 
men!  One  of  many  newly  purchased  gold  coins 
added  to  our  stock . 2,393 
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United  States  Gold  Coins  for  Sale 
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Gem  Uncirculated  1902  $2.50 

1902  MS-65  (PCGS).  Warm  gold  and  rose  toning  on 
satiny  lustrous  surfaces.  A  lovely  gem  specimen 


of  the  date . 1,595 

1902  MS-63  (PCGS).  Brilliant . 749 

1902  MS-62  (NGC).  Brilliant . 395 

Lovely  1903  Quarter  Eagle 

1903  MS-65  (NGC).  Brilliant  and  beautiful . 1,725 

1903  MS-63  (NGC).  Brilliant . 795 

Gem  1904  $2.50 

1904  MS-65  (NGC).  Brilliant . 1,595 

1904  MS-63  (PCGS).  Brilliant . 1,095 

Gem  1905  $2.50 

1905  MS-65  (PCGS).  Brilliant . 1,595 

1905  MS-64  (PCGS).  Brilliant . 875 

1905  MS-63  (PCGS).  Brilliant . 749 


Choice  Proof  1906  $2.50 


1906  Proof-63  (PCGS).  Brilliant.  An  opportunity  for 
the  advanced  type  collector  or  quarter  eagle  spe¬ 
cialist  to  acquire  an  attractive  Proof  example. 
Another  new  purchase . 5,750 

Gem  1906  Quarter  Eagle 

1906  MS-65  (PCGS).  Brilliant.  Gems  such  as  this  are 

becoming  increasingly  difficult  to  find . 1,595 

1906  MS-64  (NGC).  Brilliant.  Lots  of  value  at  the  MS- 
64  level,  in  our  opinion.  This  issue  of  the  Rare  Coin 
Review  has  many  truly  wonderful  gold  coins,  in¬ 
cluding  many  new  purchases.  Enjoy  the  opportu¬ 


nity!  . 875 

1906  MS-64(PCGS).  Brilliant . 875 

1906  MS-63  (NGC).  Brilliant.  Pleasing! . 749 

1906  MS-63  (PCGS).  Brilliant . 749 

Superb  Gem  1907  $2.50 

1907  MS-66  (NGC-).  Brilliant . 2,395 

1907  MS-65  (PCGS).  Brilliant.  Just  purchased. .  1,595 

1907  MS-64  (PCGS).  Brilliant . 875 

1907  MS-63  (PCGS).  Brilliant . 749 


Indian  Quarter  Eagles 


Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Lustrous  with  attractive  gold 
and  olive  highlights.  A  satiny  gem  from  the  first 
year  of  Bela  Lyon  Pratt's  unique  incused  Indian 


Head  design;  the  design  motifs  are  sunken  into 
the  coin  rather  than  raised  above  the  surface,  as  in 
virtually  all  other  U.S.  coin  design  types.  ..  3,150 


Superb  Gem  1909  Quarter  Eagle 


1909  MS-66  (PCGS).  Brilliant.  Although  the  1909 
is  not  a  rare  date  in  lower  grades,  this  issue  is 
seldom  available  in  superb  gem  Mint  State 


quality . 8,950 

1909  MS-64  (PCGS).  Brilliant . 1,350 

1909  AU-58  (NGC).  Brilliant . 265 

1909  AU-58  (PCGS).  Brilliant . 265 

1909  AU-55  (PCGS).  Brilliant . 209 

1910  MS-62  (NGC).  Brilliant . 319 

1910  AU-58  (PCGS).  Brilliant . 219 

1911  MS-64  (NGC).  Brilliant . 1,225 


Important  1911-D  $2.50 


1911-D  MS-63  (PCGS).  Brilliant.  Variety  with  bold 
mintmark,  a  very  important  consideration  when 
acquiring  this  scarce  coin.  Lovely  to  behold  and 
even  nicer  to  have  as  part  of  your  collection.  One 
of  the  20th-century  gold  coins  in  the  greatest  de¬ 
mand . 8,495 


Choice  1912  $2.50 


1912  MS-64  (PCGS).  Brilliant . 1,650 

1912  MS-63  (PCGS).  Lustrous . 995 

1912  AU-58  (PCGS).  Brilliant . 235 

1913  MS-64  (PCGS).  Brilliant . 1,295 

1913  MS-62  (PCGS).  Brilliant . 379 

1913  AU-53  (PCGS) . 199 

1913  AU-50  (PCGS) . 195 


Elusive  Mint  State  1914  $2.50 


1914  MS-64  (PCGS).  Brilliant  Among  quarter 
eagles  of  the  early  20th  century,  the  1914  is  one 
of  the  hardest  to  find  in  choice  Mint  State.  The 
present  coin  is  a  beauty  — ideal  for  a  high  qual¬ 


ity  display . 4,950 

1915  MS-64  (PCGS).  Brilliant.  A  very  nice  specimen 
of  the  last  of  the  early  range  of  dates  in  the  Indian 
quarter  eagle  series.  Scarce  so  choice! . 1,295 

1915  MS-63  (NGC).  Brilliant . 

1915  MS-63  (P<  \  IS)  Brilliant 

1915  MS-61  (PCGS).  Brilliant . 375 


Gem  Mint  State  1925-D  $2.50 


1925-D  MS-65  (PCGS).  A  satinv  gem  with  strong  lus¬ 
tre  and  a  hint  of  rose  iridescence  that  adds  consid¬ 


erably  to  the  overall  beautv  of  the  coin . 2,595 

1925-D  MS-64  (NGC).  Brilliant . 

1925-D  MS-63  (PCGS).  Brilliant . 

1925-D  MS-61  (PCGS).  Brilliant . 


MS-651926 


Quarter  Eagle 


1926  MS-65  (PCGS).  A  delightful  example  for  the  con¬ 


noisseur.  Lustrous,  frosty,  etc.,  etc.! . 2,595 

1926  MS-64  (NGC).  Brilliant . 

1926  MS-63  (PCGS).  Brilliant . 

1927  MS-64  (NGC).  Brilliant . 

1928  MS-64  (NGC).  Brilliant . 

1928  MS-64  (PCGS).  Brilliant . 


It  is  not  widely  known,  hut  is  true,  that  in  the  late  1 920s 
quarter  eagles  did  not  circulate  at  face  value  They  were 
obtainable  now  and  then  from  banks,  but  often  through  a 
friend  who  was  a  teller  or  cashier.  Reflective  of  the  scarcity'  of 
quarter  eagles  — although  they  were  still  being  minted  — in 
1933  when  President  Franklin  D.  Roosevelt  called  in  gold 
coins,  quarter  eagles  were  exempted,  as  they  were  all  consid¬ 
ered  to  have  numismatic  value. 

1928  MS-62  (PCGS).  Brilliant . 319 

1929  MS-64  (PCGS).  A  lovely  specimen  of  the  last 

year  of  quarter  eagle  issuance . 945 


Scenes  from  the 
ANA  Convention 


John  Babalis ,  one  of  our  team  of 
auctioneers,  at  the  podium  at  the  ANA 
Millennium  Sale,  where  action  was  intense 
and  nearly  $7  million  worth  of  coins,  tokens 
medals,  and  paper  money  changed  hands 
Lots  of  excitement! 
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You've  come  to  the  right  place 


Bausch  &  Lomb  Pocket  Magnifying  Glasses 


Stock  No.  BL-7X:  Hastings  triple  lens 
system,  highly  corrected  optical  glass, 
swings  into  chrome-plated  case  which 
serves  as  handle.  7X  power.  Somewhat 
limited  field  of  vision;  excellent  for  de¬ 
tail  work  (overdates,  die  varieties,  re¬ 
punched  letters,  etc.).  $44. 


Stock  No.  BL-5X:  Inexpensive 
“Packette”  5X  magnifier  of  molded  op¬ 
tical  plastic.  Folds  into  plastic  case.  A 
good  pocket  glass  with  good  field  of 
vision.  Priced  inexpensively;  if  you  lose 
it,  you  can  easily  buy  another.  $9. 


“Certified  Coin  Estate”  Display  Album 


Stock  No.  BL-9X:  Combination  of  two 
lenses  in  durable  plastic  case;  two  lenses 
fold  into  case,  which  serves  as  handle. 
Yields  4X  to  9X  power.  Wide  field  of 
vision  permits  easy  inspection  of  coins 
for  grading,  enjoyment,  etc.  Ourfuvorite 
all-purpose  glass.  $23. 


Cases 


This  great  "top  of  the  line  product 
consists  of  a  finely  crafted  wooden 
case  which  opens  like  a  book — ac¬ 
cented  with  brass  hinges  and  an 
engravable  brass  nameplate.  Within 
are  three  removable  leatherette  trays. 
Each  tray  is  die-cut  with  nine  open¬ 
ings  suitable  for  displaying  your  choice 
ofPCGS,  NGC,  PCI,  and/or  ANACS 
plastic  holders.  Thus,  the  album  will 
showcase  in  a  deluxe  manner  a  total  of 
27  coins. 

For  example,  four  of  these  cases, 
with  a  total  capacity  of  108  coins, 
would  do  justice  to  the  finest  collec¬ 
tion  of  Morgan  silver  dollars,  1878- 
1921,  ever  formed. 


Here  is  how  to  order: 


CCE-001:  Deluxe  wooden  book-style 
album  with  three  trays  (specify  choice  of 
trays;  mix  or  match:  green  for  PCGS 
only;  blue  for  NGC  and/or  PCI  only; 
black  “universal’’  holder  for  various  types 
of  “slabs”  mixed  in  the  same  tray).  $144. 


CCE-020:  Display  tray  only,  green 
background.  Suitable  for  PCGS  only. 
Holds  nine  certified  coins.  $19.95. 

CCE-02 1 :  Display  tray  only,  blue  back¬ 
ground.  Suitable  for  NGC  and/or  PCI 
only.  Holds  nine  certified  coins.  $  1 9.95. 

CCE-022:  Display  tray  only,  black 
background.  “Universal  type  suitable 
for  mixing  and  matching  in  the  same 
tray  your  choice  ofPCGS,  NGC,  PCI, 
or  old-style  ANACS  “slabs.”  Our  most 
versatile  tray.  Holds  nine  certified 
coins.  $22.95. 

CCE-030:  Clear  acrylic  dust  cover 
suitable  for  any  of  the  above  trays; 
useful  if  the  trays  are  not  stored  in  an 
album.  $9.95. 


United  States  Gold  Coins  for  Sale 


Three-Dollar  Gold 

As  a  denomination,  all  $3  gold  coins  can  be  con¬ 
sidered  scarce  or  rare,  with  some  dates,  of  course, 
being  much  more  rare  than  others. 

If  you  have  studied  rare  coin  activity  in  the 
past,  you  have  come  to  realize  that,  while  many 
dates  are  considered  rare  bv  most  accounts,  a  seri¬ 
ous  collection  of  $3  gold  coins  is  not  out  of  the 
reach  of  today's  collector.  Perhaps  90%  of  the  dates 
and  mintmarks  from  1854  to  1889  can  be  collected, 
in  many  instances  for  less  than  $1,000  per  coin  in 
grades  from  VF  to  AU.  If  this  piques  your  fancy, 
Gail  Watson  and  Debbie  McDonald  would  be 
happy  to  set  you  up  on  our  Want  List  Program  and 
let  you  know  when  needed  dates  and  mintmarks 
come  to  hand.  Feel  free  to  call  Gail  to  discuss  your 
collecting  strategy.  Remember,  there  is  no  obliga¬ 
tion  on  your  part  to  participate  in  our  Want  List 
program,  just  the  opportunity  to  acquire  that  cer¬ 
tain  date  for  your  set. 

The  current  listing  is  admittedly  brief,  as  ex¬ 
amples  of  this  denomination  sell  very  quickly.  We  are 
constantly  on  the  hunt ‘for  further  nice  examples  for 
our  customers. 


Choice  Mint  State  1854  $3 


1854  MS-64  (PCGS).  Brilliant.  First  year  of  issue  and 
relatively  common  in  lower  grades,  but  elusive  in 
choice  Mint  State.  The  advanced  collector  will  be 
delighted  with  this  opportunity  as  well,  repre¬ 
senting  a  one-year  type  coin  with  the  reverse  hav¬ 
ing  DOLLARS  in  small  letters . 5,750 


Mint  State  1854  $3 

1854  MS-61  (NGC).  Brilliant.  Lovely . 1,995 

1854  AU-53  (PCGS).  Brilliant . 995 

1856-S  VF-35  (PCGS).  An  attractive  example.  .  1,095 

1859  AU-58  (NGC).  Brilliant . 1,350 

1860  AU-55  (PCGS).  Lustrous . 1,375 


Mint  State  1874  $3 

1874  MS-61  (NGC).  Brilliant.  Just  purchased. ..  1,895 


Choice  Mint  State  1878  $3  Gold 


1878  MS-63  (PCGS).  Brilliant.  The  most  popular  date 
of  its  era,  the  1878  $3  in  this  grade  is  an  ideal 
choice  for  a  high  quality  type  set . 4,295 


Lovely  Mint  State  1878  $3 


1878  MS-62.  Brilliant  with  attractive  satinv  sur¬ 
faces . 2,650 

1878  AU-58  (PCGS).  A  lustrous,  beautiful  coin  with 
very  nice  eye  appeal . 1,250 

Low-Mintage  1879  $3 


1879  MS-61  (PCGS).  Brilliant.  A  very  attractive  speci¬ 
men  of  this  low-mintage  date.  A  numismatic 
prize! .  2950 

Although  the  low  mintage  of  3,000  would  in  itself  make 
the  1879  a  rarity,  the  story  goes  beyond  this.  In  his  catalogue  of 
the  Hon.  W.A.P.  Thompson  and  Rev.  W.  Foster  Ely  Collec¬ 
tions,  May  1915,  Lot  422,  Henry  Chapman  noted:  "Only  3,030 
coined,  and  about  2,000  or  more  of  these  were  melted  at  the 
Mint." 


$4  Gold  Stella 


Gem  Proof  1879  Flowing  Hair  Stella 


1879  Flowing  Hair.  Proof-65  (PCGS).  Lovelv.  An  ex¬ 
ceptional  gem  Proof  example  of  this  extremely 
popular  gold  issue,  always  in  demand.  Over  the 
years  we  suppose  that  we've  handled  more  than 
our  share  of  these  rarities,  but  few  can  compare 
in  quality  to  this!  Just  purchased  as  we  go  to 
press! . 109,000 

A  Few  Notes  About  Stellas 

Four-dollar  gold  pieces,  or  Stellas,  so-called  from  the 
five-pointed  star  on  the  reverse,  were  first  produced  in  1 879  at 
the  suggestion  of  Hon.  John  A.  Kasson,  U.S.  minister  to  Aus¬ 
tria,  who  felt  that  a  coin  of  this  value  w  ould  have  been  used  by 
foreign  travelers,  as  it  could  be  readily  exchanged  for  gold 
coins  of  approximate  equivalent  value  in  France,  Germany, 
and  other  European  countries.  Indicative  of  its  intended  inter¬ 
national  nature,  the  obverse  legend  of  the  $4  piece  expressed 
its  metallic  content  in  the  metric  system  as  follows  6G,  3S,  7C, 
7  GRAMS. 

As  chance  would  have  it,  the  1879 Stella  was  born  in  an 
era  in  which  Mint  officials  had  a  lively  business  in  the  making 
of  restrikes,  limited-edition  patterns,  and  Other  numismatic 
delicacies  Thus,  while  1879  $4  coins  of  the  Flowing  Hair 
design,  by  Chief  Engraver  Charles  E  Barber,  were  made  for 
their  intended  purpose  — to  illustrate  the  concept  of  a  new 


denomination  — other  varieties  were  struck  to  create  ran  tie* 

T wo  obverse  designs  were  produced,  the  regular  Flow 
ing  Hair  type  by  Charles  F.  Barber  and  the  Coiled  Hair  type  b\ 
assistant  engraver  George  T  Morgan  The  last  was  never 
made  available  openlv  to  numismatists,  congressmen,  or  an\ 
one  else.  Instead,  thev  w'ere  filtered  out  of  the  Mint  over  a 
period  of  time,  bv  privileged  officials 

On  the  reverse  of  both  the  Flowing  Hair  and  Coiled 
Hair  designs,  the  motto  DEO  EST GLORIA,  or  "God  is  Glori¬ 
ous,'  was  used  This  was  a  departure  from  the  standard  IN 
GOD  WE  TRUST  motto  seen  on  $5,  $10,  and  $20  gold  coins  of 
the  era. 

The  1879  Flowing  Hair  $4  was  the  intended  pattern 
Several  hundred  examples  were  distributed  to  congressmen 
and  others  of  importance  to  illustrate  the  concept  of  the  new 
denomination. 

Four  varieties  were  coined.  Total  mintages  are  not 
known,  but  have  been  popularly  stated  as  follows: 

1879  Flowing  Hair.  415  or  425  minted  (conventional 
wisdom). 

1879  Coiled  Hair.  10  minted  (conventional  wisdom). 

1880  Flowing  Hair.  15  minted  (conventional  wisdom). 

1880  Coiled  Hair.  10  minted  (conventional  wisdom) 

The  Flowing  Hair  $4  by  Charles  E.  Barber  w  as  a  close 

copy  of  a  pattern  $5  made  by  his  father,  the  late  Chief  Engraver 
William  Barber,  in  1878.  The  Coiled  Hair  motif  bv  assistant 
engraver  Morgan  seems  to  have  been  made  only  as  a  numis 
matic  delicacy.  Probably,  there  was  no  consideration  of  its 
being  the  favored  pattern  for  distribution  to  congressmen  in 
1879,  as  the  design  by  the  chief  engraver  would  have  taken 
precedence  over  any  motif  by  his  assistant. 

The  story  of  the  1879  four-dollar  gold  Stella  began  in 
the  previous  decade.  The  new  denomination  w'as  proposed  in 
an  effort  to  establish  an  international  coinage,  denominated  in 
metric  terms.  Two  previous  attempts  at  establishing  an  inter¬ 
national  gold  coinage  had  been  turned  down  by  Congress,  in 
1868  and  1874. 

Convened  in  Paris  under  the  auspices  of  the  French 
government,  June  17  to  July  6, 1867,  the  International  Mon¬ 
etary  Conference  event  attracted  representatives  from  several 
countries. 

In  the  Report  of  the  Director  of  the  Mint  for  the  fiscal  year 
which  ended  June  30, 1867,  Henry  R.  Linderman  discussed  the 
concept,  stating  that  problems  included  some  countries  em¬ 
phasizing  gold  and  others  silver.  The  three  principal  moneys 
of  the  world  were  the  American  dollar,  the  British  pound 
sterling,  and  the  French  franc.  Linderman  observed  that  il 
would  be  necessary  to  bring  them  into  harmony  He  foresaw 
that  a  coin  of  about  the  $5  denomination  would  be  useful,  but 
that  it  would  have  to  be  made  lighter  or  heavier  in  certain 
countries.  As  an  example,  if  the  weight  of  the  British  sovereign 
were  to  be  used,  then  the  American  $5  gold  coin  would  have 
to  be  made  lighter,  causing  a  legal  problem  in  America  with 
regard  to  the  fulfillment  of  contracts  payable  in  gold  coins  of 
specific  standard.  He  recalled  that  this  ground  had  been 
covered  before,  and  than  the  Mint  had  written  to  the  Depart¬ 
ment  of  the  Treasury  on  December  31, 1862,  and  that  nothing 
new  had  been  learned  since. 

The  delegates  to  the  convention  of  1867  agreed  to  take 
the  French  franc  as  a  basis  for  their  international  coin,  which 
would  mean  a  reduction  in  the  value  of  the  $5  gold  piece  of  the 
United  States  to  the  extent  of  about  17-1/2  cents  and  in  the 
English  sovereign  of  4  cents  Tw  enty  nations  altogether  were 
represented  at  the  convention,  and  thev  stipulated  in  the  event 
of  the  adoption  of  the  coin  that  local  terms  should  be  retained, 
such  as  thaler,  florin,  ruble,  franc,  &c.  The  British  delegate, 
however,  objected  to  the  reduction  of  the  British  coin  stan¬ 
dard,  and  suggested  that  the  United  States  gold  dollar  be  taken 
as  a  basis. 

About  this  time  a  bill  was  presented  in  Congress  for  the 
reduction  of  our  $5gold  piece  from  1 29  grains  to  1 24 .9  grains 
to  accommodate  the  piece  to  the  value  of  25  francs,  that  the 
gold  coins  thus  issued  should  be  legal  tender  in  all  payment* 
except  for  those  United  States  bonds  as  w  ere  pay  able  in  coin 
It  also  specified  that  the  emblems  and  inscription*  should  be 
plainly  distinct  from  those  in  use,  and  the  value  should  hr 
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stated  in  dollars  and  trancs,  and  whenever  Great  Britain 
conformed  the  pound  sterling  to  the  value  of  $5  the  British 
terms  should  be  stated.  The  bill  also  provided  that  coins  and 
denominations  other  than  $5  pieces,  of  proportionate  weight 
and  fineness,  be  made,  the  value  on  the  coins  to  be  stated  in 
dollars  and  francs.  The  above-mentioned  $5  piece  seems  to 
have  been  the  onlv  one  struck  in  this  country  as  an  example  of 
the  proposed  uniform  international  gold  coinage.  The  bill  did 
not  meet  the  approval  of  Congress. 

In  response  to  the  1868  coinage  bill  introduced  in  Con¬ 
gress,  at  the  Philadelphia  Mint,  engraver  Anthony  C.  Paquet 
prepared  pattern  gold  coins  of  $5  size  that  could  be  used  in  the 
international  trade,  being  convertible  into  25  francs. 

The  subject  was  discussed  briefly  in  the  Senate  in  1871- 
2.  In  1878  another  international  conference  was  held  in  Paris. 
In  the  meantime,  proposals  of  one  sort  or  another  for  an 
international  coinage  were  made  by  others,  including  Dana 
Bickford  and  Sen.  John  Sherman  (brother  of  Civil  War  general, 
W.T.  Sherman). 

The  $4  gold  Stella,  the  focus  of  the  present  discussion 
and  Rare  Coin  Review  offering,  was  the  brainchild  of  Honorable 
John  A.  Kasson,  who  was  associated  with  the  Legation  of  the 
United  States  in  Vienna,  Austria.  Formerly,  he  had  served  as 
chairman  of  the  Committee  of  Coinage,  Weights  and  Mea¬ 
sures.  Kasson  focused  upon  the  Austrian  8  florin  gold  coin, 
currently  valued  at  just  slightly  less  than  $3.90.  At  the  time, 
various  gold  coins  had  these  denominations,  weights, 
finenesses,  and  equivalents  in  America  dollars: 

Austria:  8  Florins  •  6.4516  grams  •  900  fine  •  $3.86 
France:  20  Francs  •  6.4516  grams  •  900  fine  •  $3.86 
German  States:  20  Marks  •  7.9650  grams  •  900  fine  • 

$4.76 

Great  Britain:  Sovereign  (£1  sterling)  •  7.9881  grams  • 
917  fine  •  $4.86 

Italy:  20  Lire,  6.4516  grams,  .900  fine,  $3.86 
Netherlands:  10  Gulden,  6.7290  grams,  .900  fine,  $4.02 
Switzerland:  20  Francs,  6.4516  grams,  .900  fine,  $3.86 
Russia:  5  Rubles,  6.0800  grams,  .986  fine,  $3.98 
United  States:  3  Dollars,  5.015  grams,  .900  fine,  $3.00 
United  States:  5  Dollars,  8.359  grams,  .900  fine,  $5.00 
Kasson's  suggestions  for  a  United  States  coin  to  be  used 
internationally  were  communicated  to  Secretary  of  the  Trea¬ 
sury  John  Sherman  and  to  Alexander  Stephens,  chairman  of 
the  Coinage  Committee. 

The  Coinage  Committee  considered  the  matter  favor¬ 
ably.  Members  felt  that  the  coin  should  have  a  specific  name  or 
nickname,  and  noted:  "one  suitable  for  the  four-dollar  coin 
would  be  'One  Stella,'  in  analogy  to  one  eagle,  both  the  star  and 
the  eagle  being  national  emblems  on  our  coins." 

Details  of  the  proposal  were  provided  by  Dr.  Wheeler 
W.  Hubbell,  an  advocate  of  the  metric  system  of  coinage  and 
holder  of  the  patent  for  the  goloid  composition.  The  Pennsyl¬ 
vania  resident  was  the  logical  choice  for  this  work. 

Logic  would  suggest  that  some  patterns  might  have 
been  struck,  and  the  idea  considered  by  Congress.  And,  in¬ 
deed,  that  was  done.  However,  the  story  goes  far  beyond  that 
point. 

It  is  likely  that  of  the  regular  1879  Flowing  Hair  $4 
coins,  425  were  struck  at  the  outset,  some  in  late  1879  and 
others  in  early  1880,  but  from  the  1879-dated  dies. 

How  many  went  to  congressmen  and  how  many  went 
into  numismatic  channelsat  the  time  is  not  known,  but  as  quite 
a  few  of  the  1879  gold  Stellas  show  mishandling  and  wear,  it 
is  likely  that  most  went  to  politicians. 

Responding  to  the  demand  in  1880  for  additional  1879 
gold  Stellas,  the  Mint  made  additional  pieces  available  from  its 
reserve  and  from  additional  strikings,  the  exact  supplemental 
coinage  being  unknown  Perhaps  the  total  mintage  of  the  1879 
Rowing  Hair  Stella  challenged  the  700  mark 

In  time,  additional  varieties  of  $4  Stellas  found  their 
way  into  numismatic  channels,  with  no  factual  information 
being  supplied  by  the  Mint  concerning  them.  These  consisted 
of  the  1880-datrd  Rowing  Hair  and  the  1879  and  1880  Coiled 
Hair  pieces. 

F.ach  of  the  four  obverse  dies  used  to  strike  $4  gold 
Stellas  -  the  1879  Flowing  Hair  and  Coiled  flair  and  the  1880 


Flowing  Hair  and  Coiled  Hair  —  were  made  by  hand.  This  was 
done  by  punching  the  central  portrait  into  the  die,  then  adding 
by  hand  the  lettering  ornaments,  and  individual  date  numer¬ 
als  around  the  border.  Each  of  the  four  obverse  dies  has  the 
date  aligned  in  a  curve,  rather  than  straight.  In  contrast,  all 
regular  gold  coin  dates  and  denominations  of  the  era  have  the 
date  in  a  straight  line. 

The  1880  Flowing  Hair  has  the  date  in  small  numerals, 
whereas  the  other  three  obverses  have  the  date  in  large  numerals. 

The  same  reverse  die,  also  made  by  hand,  was  used  to 
strike  all  of  the  1879  and  1880  varieties,  the  D  (UNITED)  is 
sharply  doubled. 

For  many  years  the  $4  Stellas  of  1879  and  1880  have 
been  included  in  standard  coinage  reference  books  —  in  con¬ 
trast  to  most  other  patterns  which  are  relegated  to  specialized 
texts  (such  as  by  Adams-Woodin,  Judd,  and  Pollock).  Their 
illustration  and  listing  in  A  Guide  Book  of  United  States  Coins  has 
precipitated  a  very  strong  demand  for  them.  The  market  has 
been  stimulated  by  the  ease  of  acquiring  the  1879  Flowing  Hair 
issue,  of  which  several  hundred  are  known  to  exist.  However, 
even  the  1879  Flowing  Hair  is  very  expensive.  The  other  three 
varieties  come  on  the  market  only  at  widely  spaced  intervals. 

All  were  struck  only  in  Proof  format.  While  the  1879 
Flowing  Hair  is  sometimes  seen  in  lightly  worn  or  impaired 
grades,  the  three  rarer  issues  are  nearly  always  encountered  in 
grades  from  about  Proof-62  to  Proof-64. 

The  combination  of  beauty  and  rarity  of  these  elusive 
coins  has  made  them  high  on  the  list  of  numismatic  favorites. 

$5  Gold  Half  Eagles 

As  with  our  other  gold  offerings,  the  following  list¬ 
ing  of  half  eagles  contains  many  exciting  and  enticing 
dates  in  all  grades  and  types,  from  circulated  to  Mint 
State,  and  from  early  to  late  design  types.  Sprinkled 
throughout  are  many  new  purchases.  We  are  certain 
you  will  find  a  piece  or  two  to  your  liking,  so  please 
call  Gail  or  Debbie  quickly  to  avoid  disappointment. 

Early  Half  Eagles 


Desirable  1795  Half  Eagle 


1795  AU-55  (PCGS).  Lustrous  bright  yellow  gold.  An 
exceptional  example  of  our  first  half  eagle  coin¬ 
age,  with  Small  Eagle  reverse.  The  1795  half  eagles 
were  struck  from  July  31  to  September  16  of  that 
year .  22,500 


Mint  State  1800  Half  Eagle 


1800  MS-62  (PCGS).  Delightful  quality  with  brilliant, 
lustrous  surfaces . 9,750 


Exceptional  180^1  Half  Eagle 


1802/1  Breen-2F.  Rarity-5.  AU-58  (NGC).  Excep¬ 
tional  brilliant  surfaces  with  nearly  full  lustre. 
A  scarce  variety  from  the  High  Overdate  ob¬ 
verse,  with  the  top  of  the  final  digit  touching 
the  drapery . 6,250 


Lustrous  1803/2  $5 


1803/2  Breen-ID.  AU-58  (NGC).  Brilliant  and  very 
attractive.  As  no  "perfect  date"  1803  half  eagles 
exist,  this  is  as  close  as  one  can  come!  A  lovely 
specimen  that  is  ideal  for  either  a  type  set  or  a 
specialized  cabinet . 6,150 

A  Note  from  Ray  Merena 

Dear  Dave  and  all  the  wonderful 
staff  of  B&M, 

Pat  and  I  cannot  find  enough  words 
(or  adjectives)  to  thank  you  all  for  my 
wonderful  send-off  into  retirement, 
and  especially  the  feature  in  the  Rare 
Coin  Review.  Pat  especially  loved  the 
photo  of  us  on  the  cover  that  Doug 
Plasencia  did  so  well  (Pat  knows  about 
her  photo  "alterations"  and  wishes 
Doug  had  taken  a  few  inches  off  her 
hips  as  well). 

We  also  loved  the  comments,  not 
only  from  you  Dave,  but  from  the 
many  friends  in  the  business  who  took 
the  time  to  express  their  views,  often 
with  such  wonderful  humor. 

During  my  38  years  in  numismatics, 
the  last  18  have  been  the  best  with,  in 
my  opinion,  the  world's  greatest  nu¬ 
mismatist  and  that's  you,  Dave.  I  have 
also  had  the  privilege  to  have  worked 
with  the  best  staff  of  employees  1  have 
ever  known,  who  have  facilitated  all 
the  success  of  Bowers  and  Merena.  You 
all  have  my  greatest  respect. 
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Brilliant  and  Beautiful  1805  $5 


1805  B-3B.  AU-55  (NGC).  Brilliant  and  beautiful.  A 
very  attractive  example  of  the  date,  variety,  and 
grade . 5,895 


Lustrous  1807  Draped  Bust  $5 


1807  B-l  A.  Draped  Bust.  AU-58  (NGC).  Brilliant.  Last 
year  of  the  Draped  Bust  obverse.  A  lovely  coin, 
lustrous  and  attractive . 6,450 


Mint  State  1812  $5 


1812  B-1A.  MS-61  (NGC).  Brilliant.  A  splendid  Mint 
State  specimen  of  this  scarce  year  and  scarce  de¬ 


sign  type . 6,350 

1837  M-3C  EF-40  (PCGS) . 565 


Liberty  Half  Eagles 


Attractive  1839-D  Half  Eagle 


1839-D  VF-35  (PCGS).  First  year  of  the  Liberty  design 
and  only  the  second  year  of  coinage  in  Dahlonega. 
Almost  19,000  were  struck,  a  low  mintage  in  gen¬ 
eral  terms,  and  about  average  for  this  southern 


mint . 2,250 

1845  EF-40  (PCGS).  Attractive . 259 


1847  AU-58  (NGC).  Pleasing  lustrous  surfaces. ..  875 

Mint  State  1848  Rarity 

1848  MS-61  (NGC)  Brilliant.  In  full  Mint  State  the 

1848  half  eagle  is  a  rarity.  Only  infrequently  do  we 
have  one  in  stock  Buy  this  lovely,  lustrous,  and 
rare  coin  for  only . 1,950 


1851  AU-58  (NGC).  Brilliant . 975 

1854  AU-50  (NGC).  Brilliant . 550 


Beautiful  1856  $5 


1885-S  MS-63  (PCGS).  Brilliant  . 

1885- S  AU-58  (NGC).  Brilliant . 199 

1886- S  MS-63  (NGC).  Brilliant . 


1856  MS-63  (NGC).  Brilliant . 7,995 

1856-S  Breen-6626.  Medium  S.  AU-50  (NGC).  Plenty 
of  lustre  and  rich  orange  toning  make  for  an  at¬ 
tractive  coin  overall . 1,395 


Important  1873-S  $5  Rarity 


Rare  1889  Half  Eagle 


1889  MS-62  (NGC).  Brilliant.  A  remarkably  nice 
specimen  of  this  highly  important  half  eagle 


date  — one  of  the  rarities  of  its  era . 2,295 

1891-CC  AU-53  (NGC).  Brilliant.  ... 

Choice  1892  $5 

1892  MS-64  (PCGS).  Brilliant . 2,075 

1893  AU-50.  Brilliant . 219 

1893-S  AU-55  (PCGS).  Brilliant . 235 


Mint  State  1894  Half  Eagle 


1873-S  AU-50  (PCGS).  An  attractive  example  of  this 
rarity,  a  coin  which  Walter  Breen  described  as 
"unknown  in  AU."  Although  31,000  were 
minted,  the  survival  ratio  is  certainly  extremely 
small . 4,695 


Choice  Uncirculated  1880  $5 


1880  MS-64  (PCGS).  A  brilliant  prooflike  half  eagle  of 
near-gem  quality.  The  frosty  devices  and  mirror 
fields  exhibit  a  dusting  of  pale  rose  and  orange 


toning.  Appealing  in  all  respects . 2,595 

1880- S  MS-63  (NGC).  Brilliant . 1,095 

1881  MS-63  (NGC).  Brilliant . 675 

1881  MS-62  (NGC).  Brilliant . 345 

1881  MS-62  (PCGS).  Brilliant . 345 

1881- S  MS-63  (PCGS).  Lustrous  and  attractive.  .  765 

1882  MS-64  (NGC).  Brilliant . 1,095 

1882- S  MS-63  (PCGS).  Brilliant . 895 

1884-S  MS-62  (PCGS).  Brilliant . 650 

1884-S  AU-58  (NGC).  Lustrous . 229 

1885  MS-63  (PCGS).  Rarely  seen  in  such  a  high 

grade . 650 


1894  MS-64  (PCGS).  Brilliant . 2,550 

1894-S  AU-53  (PCGS).  Brilliant . 695 

1895  MS-63  (PCGS).  Brilliant . 735 

1897  AU-55  (PCGS) . 235 

1897-S  AU-58  (PCGS) . 495 


Gem  Mint  State  1899  Half  Eagle 


1899  MS-65  (PCGS).  A  satiny  and  brilliant  gem  of  the 
highest  order  (within  the  grade  limitations,  of 
course).  A  warm  olive  glow  enhances  the  overall 
quality.  This  is  what  the  MS-65  grade  designation 


is  all  about! . 5,650 

1899  MS-64  (PCGS).  Brilliant . 1,095 

1899  MS-63  (PCGS).  Brilliant . 650 

1899-S  VF-35  (PCGS) . 165 

1900  MS-64  (NGC).  Brilliant .  1 ,095 

1900  MS-61  (NGC).  Brilliant . 295 


Gem  1885-S  Half  Eagle 


1885-S  MS-65  (PCGS).  Brilliant.  Common  in  general 
terms,  although  very  rare  in  gem  quality.  4,950 


Gem  1 901  -S  Half  Eagle 


1901 -SMS-65  (NGC).  Brilliant 


ns 
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Gem  Mint  State  1908  Indian  $5 


1908  Indian  MS-65  (NGC).  A  gorgeous  gem.  1 1,950 

1908-D  MS-63  (PCGS).  Brilliant . 1,195 

1908-S  EF-45  (PCGS).  Brilliant  and  lustrous . 675 


Indian  Half  Eagles 


Our  selection  of  eagles  includes  many  Liberty  or 
Coronet  eagles,  as  well  as  many  nice  Indian  eagles. 
As  always,  we  have  combed  bourse  floors  across 
America  in  an  effort  to  find  quality  gold  coins  that 
represent  a  great  value  to  today's  collectors.  Order 
with  confidence  from  this  listing,  as  your  satisfaction 
is  always  guaranteed  at  Bowers  and  Merena. 


1901- S  MS-64  (PCGS).  Brilliant . 1,095 

1902- S  MS-63  (NGC).  Brilliant . 595 

1903  MS-63  (PCGS).  Brilliant . 735 

1903- S  MS-62  (PCGS).  Brilliant . 309 

1904  MS-63  (NGC).  Brilliant . 650 

1904  MS-62  (PCGS).  Brilliant . 425 

1905  MS-64  (NGC).  Brilliant . 1,095 

1905  MS-63  (PCGS).  Brilliant . 775 


Gem  Mint  State  1906  Half  Eagle 


1906  MS-65  (PCGS).  Brilliant.  This  date  is  not  seen 


very  often  in  gem  condition . 3,750 

1906  MS-63  (PCGS). Brilliant . 675 


Choice  Uncirculated  1906-D  $5 

1906-D  MS-64  (PCGS).  Brilliant  with  even  lustre  on 
satiny  honey  gold  surfaces.  First  year  of  the  Den¬ 


ver  Mint . 1,595 

1906- S  MS-63  (PCGS).  Brilliant . 1,350 

1907  MS-64  (NGC).  Brilliant . 995 

1907  MS-64  (PCGS).  Brilliant . 995 

1907  MS-63  (NGC).  Brilliant . 595 

1907  MS-63  (PCGS) . 595 

1907- D  MS-64  (PCGS).  Brilliant . 1,150 

1907-D  MS-63  (PCGS).  Brilliant . 650 


Gem  1908  Liberty  $5 


1908  Liberty.  MS-65  (NGC).  Brilliant.  Final  year  of 
issue  for  the  Liberty  design,  and  important  as 
the  only  1908-dated  Liberty  gold  coin.  Only  cir¬ 
culation  strikes  were  produced,  therefore,  this 
is  of  interest  to  collectors  of  Proof  gold  half 


eagles . 2,895 

1908  Liberty.  MS-63  (PCGS).  Brilliant . 695 


Choice  1909  Half  Eagle 


1909  MS-64  (PCGS).  Brilliant . 3,395 

Brilliant  1909-D  $5 


1909-D  MS-64  (PCGS).  Brilliant.  A  nice  coin  for  a  type 


set . 2,895 

1909-D  MS-63  (PCGS).  Brilliant . 1,150 

1909-D  MS-62  (PCGS) . 519 

1909-D  AU-55 .  265 

1909-S  AU-55  (PCGS).  Brilliant . 295 

1911  MS-63  (NGC).  Brilliant . 1,250 

1911  MS-63  (PCGS).  Brilliant . 1,250 

1911  MS-62  (PCGS).  Brilliant . 495 

1911  MS-61  (PCGS).  Brilliant . 365 


Gold!  Gold!  Gold!  Tap  into  our  remarkable  inventory  of 
choice  United  States  gold  coins  and  build  a  type  set  or  special¬ 
ized  collection.  Our  quality  is  excellent,  our  prices  are  reason¬ 
able,  and  each  coin  comes  with  our  money-back  guarantee. 

1911-D  AU-55  (PCGS).  Brilliant . 1,095 

1911-D  EF-45  (NGC).  One  of  the  scarcer  issues  of  the 
era . 495 


$10  Gold  Eagles 


1911-S  MS-61  (NGC).  Brilliant . 725 

1911-S  AU-53  (NGC).  Brilliant . 265 

1912  MS-63  (NGC).  Brilliant . 1,195 

1912  MS-62  (PCGS).  Brilliant . 

1913  MS-62  (PCGS).  Brilliant . 595 

1913  MS-61  (PCGS).  Brilliant . 295 

1913  AU-50.  Brilliant . 259 

1913-S  EF-45  (PCGS).  Brilliant . 279 


Lustrous  1914-D  Half  Eagle 


1914-D  MS-64  (PCGS).  Brilliant.  Scarce  Denver  Mint 


issue . 3,995 

Lovely  1915  Half  Eagle 

1915  MS-63  (PCGS).  Brilliant . 1,295 

1915- S  AU-53  (PCGS).  Brilliant . 519 

1916- S  F-12  (PCGS) . 245 


CJt 


T  AND  WORLD  COINS 


A  small  part  of  the  huge  dealers'  bourse  — hundreds  of  tables  set  up  with  displays  ranging  from 
Proof  gold  to  Civil  War  tokens  to  everything  else  in  between.  Your  editor  has  attended  every  ANA 
show  since  1955,  but  never  can  we  recall  such  intense  activity.  VVc  like  to  think  that  our  Millennium 
Sale  auction  and  the  Ship  of  Gold  exhibit  helped  to  draw  the  crowds! 
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United  States  Gold  Coins  for  Sale 


Early  Gold  Eagles 


Beautiful  1801  Eagle 


1801  B-6843;  B-2B.  AU-58  (PCGS).  Brilliant  and 


lustrous.  Ideal  for  a  type  set.  A  very  impressive 


coin! . 10,950 

Liberty  Gold  Eagles 

1845  VF-25  (NGC).  A  nice  original  example . 625 

1847  EF-45  (PCGS) . 475 

1850  Large  Date.  VF-35  (NGC) . 385 

1851-0  EF-45  (NGC) . 595 

1852  EF45  (PCGS) . 475 

1852  VF-35  (PCGS) . 375 

1853  EF-40  (PCGS) . 395 

1860  EF-40  (PCGS) . 815 

1874-S  VF-35  (NGC).  A  scarce  issue . 1,350 

1879  AU-58  (NGC) . 329 


1879- S  AU-53  (PCGS) . 395 

1880- S  MS-61  (NGC).  Brilliant .  MS 

1881  AU-58.  Brilliant .  275 

1881- S  MS-60  (NGC).  Brilliant . 289 

1881-S  AU-55  (PCGS) . 309 

1882  AU-58  (PCGS) . 385 

1886  MS-61  (PCGS) . 349 

1886-S  MS-62  (POGS)  Brilliant 

1888- S  AU-55  (PCGS).  Brilliant .  395 

1889- S  MS-62  (\c,c  ).  Brilliant 

1893  MS-63  (PCGS).  Brilliant . 795 

1893  MS-61  (PCGS).  Brilliant .  329 

1893  MS-60  (PCGS) . 309 

1893-S  AU-58  (PCGS).  Brilliant . 319 


Gold! 

By  David  Harper ;  editor ;  Numismatic  News 


Gold.  What  would  numismatics  do 
without  the  fate  of  this  precious  metal  to 
chew  over? 

Central  banks  are  selling  off  the  stuff. 
Coin  collectors  are  eagerly  buying  it  in  the 
form  of  sunken  treasure  from  the  S.S.  Cen¬ 
tral  America.  Who  is  right? 

There  is  no  doubt  that  the  price  of  bul¬ 
lion  has  been  bouncing  at  very  low  levels. 
The  price  of  $275  a  troy  ounce  hardly  cov¬ 
ers  the  cost  of  mining  the  yellow  metal  in 
many  of  the  world's  bullion-producing 
countries,  especially  in  the  old  mine-shaft 
world  of  South  Africa. 

The  more  modern  strip  mining  tech¬ 
nique,  while  perhaps  not  as  glamorous 
as  the  visions  many  of  us  have  of  rug¬ 
ged  prospectors  either  panning  for 
gold  or  swinging  a  pickaxe,  has  dras-  H  ■£ 
tically  increased  the  supply  of  newly  ^ 
mined  metal  and  vaulted  the  United 
States  and  Australia  to  the  ranks  of 
top  producers,  not  all  that  far  behind 
South  Africa,  which  since  the  days  of  Cecil 
Rhodes  has  been  the  world's  gold  mining 
champion. 

Gold  as  a  metal  is  virtually  eternal.  The 
ancients  thought  it  came  from  the  sun. 
They  valued  it  highly.  Many  cultures  sent 
gold  ornaments  with  their  dead  to  the  af¬ 
terlife,  something  the  hard-headed  realists 
of  the  year  2000  still  find  comforting. 

Collectors  can  believe  it  almost  is  magi¬ 
cal  because  of  its  chemical  properties.  All 
the  worries  we  have  about  how  to  store  our 


collections  are  quieted  when  the  issue  is 
gold.  It  is  chemically  inert,  so  we  don't  have 
to  worry  about  polyvinyl  chloride  turning  it 
green.  It  can  be  brought  up  from  the  ocean's 
depths  and  rendered  pristine  and  beautiful 
again. 


What  more  can  a  collector  ask? 

Well,  we  are  a  fickle  bunch.  We  want  mys¬ 
tery.  We  want  beauty.  We  want  indestructibil¬ 
ity.  We  also  want  its  price  to  rise,  in  that  we  are 
cheerleaders  for  the  mining  industry,  which 
worries  about  miners'  jobs  and  stockholders' 
profits. 


The  story  of  gold's  price  decline  from 
$850  a  troy  ounce  in  1980  to  the  current 
level  has  seared  a  hobby  generation.  We 
went  from  the  cockiness  of  the  1970s  to  the 
world  weariness  of  seeing  that  not  even 
Y2K  buying  could  keep  the  price  up  for 
very  long. 

But  rather  than  view  this  as  a  bad  thing, 
we  should  view  it  as  a  good  thing.  Gold 
has  not  been  so  affordable  in  a  generation. 
Not  since  a  few  smart  hobbyists  bought  all 
the  gold  coins  they  could  at  $35  an  ounce  in 
the  late  1960s  has  there  been  so  much  op¬ 
portunity  and  so  many  possibilities. 

We  don't  know  whether  gold  will 
ever  challenge  its  old  highs.  But  what 
we  do  know  is  that  if  you  want  to  put 
together  a  gold  type  set,  now  is  the  time 
to  do  it.  If  you  want  to  try  collecting  a  gold 
series  by  date  and  mintmark,  now  is  the 
time  to  trv.  Relative  to  hobbyists'  incomes, 
gold  is  cheap. 

But  save  for  the  magic  of  sunken  trea¬ 
sure,  it  will  be  a  lonelv  quest.  Gold  is  out  of 
favor.  Historically,  that  has  been  the  time  to 
buy.  Two  years  ago,  we  could  have  written 
the  same  thing  about  Washington  quarters. 
Now  look. 

We  can't  promise  you  financial  success, 
or  great  wealth,  bv  buying  gold  coins,  but 
if  you  have  ever  been  the  least  bit  tempted 
to  really,  truly,  seriously  collect  gold  coins, 
now  is  the  time. 

( Numismatic  News,  May  23,  2000,  by 
permission) 
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United  States  Gold  Coins  for  Sale 


■A 


1894  MS-61  (NGC).  Brilliant . 295 

1894-0  AU-58  (NGC) . 595 

1895  MS-61  (PCGS).  Brilliant . 350 

1897  MS-63  (PCGS).  Brilliant . 745 

1897-0  AU-55  (PCGS).  Brilliant . 359 

1898  MS-63  (PCGS)  Lovely  satiny  surfaces . 925 

1898  MS61  (PCGS) . 329 

1899  MS-64  (NGC).  Brilliant . 1,395 

1900-S  MS-61  (NGC).  Lustrous  satiny  surfaces  exhibit 

attractive  olive  iridescence . 1,195 


Gem  Mint  State  1901  Eagle 


1901  MS-65  (PCGS).  Fully  brilliant  and  lustrous.  Just 
purchased.  An  opportunity  for  the  advanced 


collector's  cabinet . 3,250 

1901  MS-64  (PCGS) . 1,195 

1901  MS-63  (PCGS).  Brilliant . 650 

1901  MS-62  (NGC).  Brilliant . 350 

1901-S  MS-64  (NGC).  Brilliant . 1,195 

1901-S  MS-64  (PCGS).  Brilliant . 1,195 

1901-S  MS-63  (NGC).  Brilliant . 650 

1901-S  MS-63  (PCGS).  Brilliant . 650 

1901- S  MS-62  (PCGS).  Brilliant . 309 

1902- S  MS-63  (PCGS).  Brilliant . 595 

1903- 0  MS-62  (PCGS).  Lustrous . 675 

1903-0  MS-61  (NGC).  Brilliant . 475 

1903- 0  MS-60  (NGC).  Brilliant . 345 

1904- 0  MS-62  (PCGS).  Brilliant . 795 

1904-0  AU-58  (NGC).  Brilliant . 395 

1906-D  MS-62  (PCGS).  Brilliant . 475 

1906-D  MS-61  (NGC).  Brilliant . 375 

1906-D  AU-58  (PCGS).  Brilliant . 350 

1907  Liberty.  MS-63  (PCGS).  Brilliant . 650 

Indian  Gold  Eagles 

1909  AU-58  (PCGS) . 425 

1909-D  AU-55  (PCGS).  Brilliant . 519 

1909- S  AU-58  (NGC).  Brilliant . 595 

Attractive  1910  Eagle 

1910  MS-64  (PCGS).  Brilliant.  Scarce  so  fine  ....  1,925 

1910- S  AU-58  (NGC).  Brilliant . 665 

1911- D  EF-45  (PCGS) . 795 

1911- S  AU-53  (NGC).  Brilliant . 635 

1912  AU-58  (PCGS).  Brilliant . 395 

1912- S  MS-62  (PCGS).  Brilliant.  Not  easy  to  find  in 

Mint  State . 1,295 

1913- S  EF-45  (NGC) . 795 

Lustrous  1914-D  Eagle 

191 4- D  MS-63  (PCGS).  Brilliant,  lustrous,  and  beau¬ 
tiful  . 1,495 


Fax  Your  Order:  603-569-5319 


Gem  Mint  State  1926  Eagle 


1926  MS-65  (NGC).  Brilliant  and  beautiful . 3,250 


1926  MS-64  (NGC).  Brilliant . 1,095 

1926  MS-63  (PCGS).  Brilliant . 595 

1926  MS-62  (NGC).  Brilliant . 465 

1926  MS-62  (PCGS).  Brilliant . 465 

1926  MS-61  (NGC).  Brilliant . 415 

1926  AU-58  (PCGS).  Brilliant . 375 

1932  MS-64  (NGC).  Brilliant . 1,050 

1932  MS-64  (PCGS).  Brilliant . 1,050 


Double  Eagles 

A  beautiful  selection  of  gold  double  eagles  is  of¬ 
fered  for  your  collecting  satisfaction.  In  fact,  this  may 
be  the  largest  offering  we  have  ever  made! 

The  recent  public  fascination  with  $20  gold  pieces 
continues  unabated.  In  light  of  recent  low  prices  for 
gold  bullion,  these  large  gold  coins  have  been  "selling 
like  hotcakes"  here  at  Bowers  and  Merena  Galleries, 
not  only  our  distribution  of  1857-S  $20  from  the  S.S. 
Central  America  and,  earlier,  treasures  from  the  S.S. 
Brother  Jonathan,  but  just  about  all  other  issues  as  well. 

Scores  of  people  are  assembling  date  runs  or  se¬ 
quences  of  these  popular  gold  coins.  Many  of  our 
customers  select  MS-60  to  MS-64  pieces,  finding  coins 
in  that  range  to  be  the  ideal  combination  of  quality 
and  value  received. 

Liberty  Double  Eagles 

1850  VF-25  (NGC).  First  year  of  this  large,  beautiful, 


and  impressive  denomination . 725 

1855-S  VF-30 .  695 


1856-S  "Notice."  We  expect  to  have  about  100  1856- 
S  double  eagles  from  the  S.S.  Central  America  - 
coins  that  are  in  AU  grade  and  were  one  year  old 
when  the  ship  sank.  Call  Gail  or  Debbie  for  infor¬ 
mation.  These  will  probably  be  limited  to  one  per 
person,  while  they  last. 

1859-S  EF-45  (NGC) . 795 


Lovely  Mint  State  1861  $20 


purchased.  An  important  issue  for  the  type  or 
date  collector.  This  date  has  not  been  repre¬ 
sented  in  either  of  the  two  discovered  gold  trea¬ 
sures  (the  S.S.  Brother  Jonathan  and  the  S.S. 


Central  America) . 14,950 

1861-S  VF-30  (NGC) . 

1868-S  AU-50  (PCGS).  Brilliant .  1,450 

1870-S  EF-45  (NGC) . 595 

1872- S  EF-45  (NGC) . 525 

1874-CC  EF-40  (PCGS) . 895 

1874- CC  VF-35  (PCGS) . 750 

1875- CC  VF-35  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 750 

1875- S  AU-55  (PCGS).  Brilliant . 565 

1876- CC  AU-50  (PCGS).  A  popular  Carson  City  Mint 

issue . 1,095 

1877  AU-58  (PCGS) . 575 

1877  AU-53.  Brilliant . 575 

1877- S  AU-53  (PCGS) . 545 

1878  MS-60  (PCGS).  Brilliant . 695 

1878- S  AU-58  (AN ACS).  Brilliant . 619 

1878-S  AU-55  (PCGS) . 550 

1878- S  AU-53  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 539 

1879  MS-60  (ANACS).  Brilliant  and  lustrous . 775 

1879-  S  MS-60  (NGC).  Brilliant . 975 

1880  EF-45  (PCGS) . 625 

1881-S  AU-58  (NGC).  Brilliant . 775 

1883-S  MS-61  (PCGS).  Brilliant . 635 

1883- CC  AU-50  (PCGS).  Lustrous . 995 

1884- CC  AU-50  (PCGS).  Pedigreed  to  the  "Rainy  Day 

collection." . 1,095 

1884-CC  VF-30  (PCGS).  Pedigreed  to  the  "Rainy  Day 
Collection." . 725 

1884- S  AU-55  (PCGS) . 525 

1885- S  AU-58  (PCGS) . 575 

1887- S  AU-50  (NGC) . 495 

1888- S  AU-58  (PCGS).  Brilliant . 525 

1889  AU-55.  Brilliant . 639 

1890-CC  AU-53  (PCGS).  Brilliant . 1,295 

1890-CC  EF-40  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 795 

1890- S  MS-60  (NGC) . 575 

1892- S  AU-58  (PCGS).  Brilliant . 495 

1893- S  AU-58  (PCGS).  Brilliant . 495 

1894  MS-61  (NGC) . 495 

1894  MS-61  (PCGS).  Brilliant . 495 

1894- S  AU-50.  Brilliant . 425 

1895  MS-62  (NGC) . 595 

1895  MS-61  (PCGS).  Brilliant . 495 

1896  MS-63  (PCGS).  Brilliant . 1,195 

1896  MS-62  (PCGS) . 595 

1896-S  MS-60  (NGC).  Brilliant . 475 

1896-S  AU-58  (PCGS) . 465 

1896- S  VF-35.  Brilliant . 395 

1897  MS-62  (PCGS) . 595 

1897  MS-60.  Brilliant . 485 

1897  AU-58  (PCGS) . 475 

1897- S  MS-63  (NGC).  Brilliant .  1  1 50 

1898- S  MS-63  (NGC).  Brilliant . 1,095 

1898-s  MS-62  (PCX  .S)  Brilliant 

1899  MS-63  (PCGS).  Brilliant .  925 

1899  MS-62  (PCGS)  519 


60 
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1899  MS-61  (PCGS).  Brilliant . 495 

1899-S  MS-62  (PCGS).  Brilliant . 575 

1899-S  MS-61  (PCGS).  Brilliant . 495 

1900  MS-64  (PCGS).  Brilliant . 1,295 

1900  MS-63  (PCGS) . 795 

1900  MS-62  (PCGS) . 529 

1902  AU-58  (PCGS).  Brilliant  and  lustrous.  The  low¬ 

est  mintage  (31,254)  in  the  20th  century  Liberty 
double  eagle  series . 775 

1902-S  MS-60  (PCGS).  Brilliant . 515 

1902-S  AU-58  (PCGS).  Brilliant . 449 

1903  MS-64  (NGC).  Brilliant . 1,195 

1903  MS-63  (NGC).  Brilliant . 679 


The  world's  greatest  selection  of  double  eagles?  Well, 
we  don't  know  what  others  have,  but  we  do  know  that  our 
inventory  of  choice  hand-picked  double  eagles  is  certainly  of 
a  high  order  of  quality  and  desirability.  Use  this  list  to  form 
your  own  collection  of  America's  largest  regular  gold  coins. 

1903  MS-61  (NGC).  Brilliant . 495 

Gem  1904  Double  Eagle 


1904  MS-64  (NGC).  Brilliant . 895 

1904  MS-64  (PC  GS)  Brilliant. 

1904  MS-63  (NGC).  Brilliant . 675 

1904  MS-63  (PCGS).  Brilliant . 675 

1904  MS-62  (NGC).  Brilliant . 495 

1904  MS-62  (PCGS).  Brilliant . 495 

1904  MS-61  (NGC).  Brilliant . 439 

1904  MS-60  (NGC).  Brilliant . 429 

1904-S  MS-64  (NGC).  Brilliant . 1,095 

1904-S  MS-62  (NGC).  Brilliant . 525 

1904-S  MS-62  (PCGS).  Brilliant . 525 

1904-S  MS-61  (NGC).  Brilliant . 459 

1904-S  MS-61  (PCGS).  Brilliant . 459 

1904-S  AU-55  (PCGS) . 419 

1906  AU-58  (NGC).  Brilliant.  Low  mintage  "P" 

mint . 545 

1906-S  AU-58.  Brilliant . 409 

1907  Liberty.  MS-61  (NGC).  Brilliant . 439 

1907  Liberty.  AU-55  (PCGS).  Brilliant . 429 


Longacre's  Liberty  design  as  the  Philadelphia 
mint  was  in  the  process  of  changing  over  to  the 
new  Saint-Gaudens  issues.  None  graded  higher 
by  PCGS . 3,695 

Saint  Gaudens  Double  Eagles 


Gem  MCMV11  High  Relief  $20 


1904  MS-65  (PCGS).  Blazing  lustre.  A  superb  coin  that 
would  grace  any  type  set . 2,650 


Choice  Mint  State  1907-S  $20 


1907-S  MS-64  (PCGS).  strous  near  gem.  Last  date  of 


Scenes  from  the  ANA  Convention 

Snapshot  by  Mark  Borckardt  (who  at  the  convention  was  so  busy  that  we 
didn't  take  a  picture  of  him,  stock  photo  at  right )  of  just  a  part  of  the 
gathering  on  Saturday,  August  12,  for  the  annual  get-together  of  the 
Rittenhouse  Society.  This  group  was  founded  circa  1956  and  formalized  in 
1960,  at  a  breakfast-meeting  conclave  of  those  interested  in  numismatic 
research  and  writing. 

Several  of  the  founders  were  there:  Ken  Bressett,  D.  Wayne  Johnson,  Eric  P. 

Newman,  and  QDB.  Added  to  the  membership  this  year  were  George  F. 

Kolbe,  Wayne  Homren,  and  Phil  Bressett. 

Shown  here,  left  to  right:  Ed  Reiter,  P.  Scott  Rubin,  R.W.  Julian,  David  T.  Alexander,  QDB,  Neil 
Shafer,  Bert  (Mrs.  Ken)  Bressett,  Ken  Bressett,  Craig  Slwlley,  D.  Wayne  Johnson,  Denis  I  oring,  John 
Kraljevich,  and  Eric  P.  Newman.  Mrs.  Craig  Slwlley  was  also  there,  but  was  mostly  eclipsed  in  the 
photo  by  Johnson. 


MCMVII  (1907)  High  Relief.  MS-65  (PCGS).  Bril¬ 
liant.  A  gem  specimen,  an  exceptional  coin  in  ev¬ 
ery  respect.  If  you  have  been  seeking  a  really 
special  quality  example  of  the  MCMVII,  here  is 
your  opportunity .  32,950 

The  MCMVII  High  Relief  double  eagle  is  one  of  the 
most  popular  of  all  American  numismatic  rarities  It  was 
created  by  the  cooperation  of  President  Theodore  Roosevelt 
and  noted  sculptor  AugustusSaint-Gaudens.  In  1905,  Roosevelt 
enlisted  the  talents  of  his  friend,  Saint-Gaudens,  to  improve  the 
nation's  coinage  design.  Over  a  period  of  time  the  artist,  work¬ 
ing  at  his  studio  in  Cornish,  New  Hampshire,  devised  ideas  for 
the  one-cent  piece,  eagle,  and  double  eagle  and,  had  his  health 
permitted,  would  have  advanced  ideas  for  the  entire  range  of 
United  States  coinage  denominations.  As  it  turned  out,  Saint- 
Gaudens  died  in  the  summer  of  1907,  and  the  only  issues  which 
came  to  be  were  the  Indian  $10  and  "Victor}'"  $20 

We  speculate  that  the  design  changes  of  the  other 
denominations  would  have  been  spectacular,  as  were  Saint- 
Gaudens'  alterations  of  the  eagle  and  double  eagle.  Dave 
Bowers'  award-winning  book,  United  States  Gold  Coinage  An 
Illustrated  History,  gives  in  detail  the  correspondence  between 
Roosevelt  and  Saint-Gaudens. 

The  sculptor,  an  idealist,  followed  the  President's  sug¬ 
gestion  and  created  a  coin  in  high  relief  with  a  sculptured 
appearance,  following  the  format  of  ancient  Greek  issues 
which  Roosevelt  had  admired  in  a  museum.  Employees  in  the 
Engraving  Department  of  the  Philadelphia  Mint,  incensed 
because  an  outsider  was  selected  to  design  coins,  traditionally 
a  privilege  of  the  Mint  itself,  refused  to  cooperate  with  Saint- 
Gaudens.  They  stated  (as  it  turned  out,  rightly  so),  that  Saint- 
Gaudens  was  unfamiliar  with  the  requirements  of  coinage 
and  was  approaching  the  situation  from  an  artistic,  not  a 
practical  viewpoint.  Roosevelt  intervened  on  behalf  of  the 
artist  and  insisted  that  the  Mint  produce  his  newly  designed 
$20  coins  no  matter  what  the  cost,  effort,  or  expense  might  be 
When  the  Mint  stated  that  the  relief  was  too  high -as  indeed 
it  was  -  Roosevelt  replied  that  he  did  not  care,  and  it  only  one 
coin  a  day  could  be  struck,  this  is  how  it  would  be1 

Initial  examples  were  of  the  Extremely  High  Relief 
design.  Later,  a  modification  was  made,  producing  the  "regu¬ 
lar"  high  relief  design  (as  offered  here)  which  still  was  in  much 
higher  relief  than  a  normal  coin  and  which  still  had  striking 
problems.  Still  later,  the  design  was  considerably  flattened, 
the  Roman  numerals  were  eliminated,  and  pieces  made  could 
indeed  be  produced  at  high  speed  on  production  presses 

The  first  design,  the  so-called  Extremely  High  Relief  (or 
"Ultra  High  Relief"),  required  many  blows  on  the  medal  press 
with  annealing  between  each  impression,  to  strike  up  the  coins 
properly.  The  exact  number  minted  will  probably  never  be 
known,  but  those  connected  with  the  government  havr  given 
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such  tigures  as  IS,  19,  or  22.  It  is  believed  that  additional  pieces 
were  restruck  clandestinely  in  later  v  ears,  possibly  by  George 
I  Morgan  (who  was  connected  with  the  mint  until  1917),  but 
the  number  was  probably  very  small. 

The  design  itself  is  of  exquisite  beauty.  Liberty  is  por¬ 
trayed  as  a  woman  striding  toward  the  viewer,  with  the 
resplendent  ravs  of  the  sun  behind.  In  her  left  hand  (viewer's 
right)  is  a  torch  held  aloft,  and  in  her  right  hand  is  an  olive 
branch.  The  Capitol  building,  small  in  size,  can  be  seen  at  the 
lower  left.  The  date  is  given  in  Roman  numerals,  MCMVII,  a 
classic  influence.  Below  the  date  the  monogram  of  Saint- 
Gaudens  appears  boldly.  Above  the  head  is  the  word  LIB¬ 
ERTY,  and  around  the  border  are  46  stars  representing  the 
states  of  the  Union. 

The  motif  for  the  obverse  was  taken  from  Saint- 
Gaudens'  much-acclaimed  figure  of  Victory,  a  part  of  the 
Sherman  Monument  completed  in  1903  for  Central  Park,  New 
Y ork  City  Before  the  motif  used  on  the  coin  was  decided  upon, 
a  number  of  variations  were  attempted,  including  a  figure  of 
Victory  with  angelic  wings.  Victory  is  said  to  have  been 
inspired  by  Saint-Gaudens'  mistress,  Davida  Clark,  with  w  hom 
he  had  a  child,  and  her  visage  is  also  to  be  seen  on  the  $10  piece 
of  1907,  but  in  a  close-up  view. 

The  reverse  of  the  MCMVII  $20  depicts  a  flying  eagle 
with  the  sun  below  and  an  inscription  above.  Interestingly, 
Saint-Gaudens  copied  this  from  the  1856-1858  Flving  Eagle 
cent  design,  first  proposing  its  use  on  a  new'  variety  of  cent,  but 
eventually  adapting  its  use  for  the  double  eagle. 

Released  in  December  1907,  the  MCMVII  was  an  en¬ 
thusiastically  sought  coin  from  the  outset.  To  this  day,  it 
remains  an  American  numismatic  favorite. 


Choice  MCMVII  High  Relief  $20 


MCMVII  (1907)  High  Relief  Wire  Edge.  MS-64 

(PCGS).  A  fully  brilliant  example  with  delightful 
satiny  lustre.  A  lovely  example,  just  purchased. 
Just  picture  this  beauty  in  your  collection!  19,950 


Gem  1907  Arabic  $20 


1907  Arabic  Numerals.  Regular  Saint-Gaudens  de¬ 


sign.  MS-65  (PCGS).  Brilliant . 2,795 

1908  No  Motto.  MS-61  (NGC).  Brilliant . 439 

1908  AU-55  (PCGS).  Brilliant . 485 

1909  MS-62  (PCGS).  Scarce  in  all  grades . 1,395 

1909  AU-58  f { PCGS).  Brilliant . 795 

1910  MS-64  (PCGS).  Brilliant  and  rare  in  high 

grade  An  elusive  Philadelphia  Mini  issue  in 
this  grade . 1,275 


Gem  1910-D  Double  Eagle 


1910-D  MS-65  (PCGS).  Very  scarce  in  gem  condi¬ 


tion . 2,795 

1910-D  MS-64  (NGC) . 775 

1910-D  MS-64  (PCGS).  Brilliant . 795 

1910- S  MS-63  (NGC).  Brilliant . 695 

1911  MS-63  (PCGS).  Brilliant . 1,250 

1911  AU-55  (PCGS) . 719 

1911- S  MS-64  (NGC) . 850 

1912  MS-62  (PCGS) . 795 

1913  AU-53  (PCGS) . 639 


1914-S  MS-64  (PCGS).  Brilliant.  A  lovely  specimen,  as 
are  all  of  the  Mint  State  coins  offered  here. ...  695 
1914-S  MS-63  (PCGS).  Brilliant.  A  verv  attractive 
example  of  this  popular  San  Francisco  Mint  is¬ 


sue . 575 

1914-S  MS-62  (NGC).  Brilliant . 525 

1914- S  MS-62  (PCGS).  Brilliant . 525 

1915  AU-58.  Brilliant . 595 

1915- S  MS-64  (PCGS).  Brilliant  and  beautiful.  ...  695 

1915-S  MS-63  (PCGS).  Brilliant . 575 

1922  MS-63  (NGC).  Brilliant . 545 

1922  MS-63  (PCGS).  Brilliant . 545 

1922  MS-62  (NGC).  Brilliant . 495 

1922  MS-62  (PCGS).  Brilliant . 495 

1922  MS-61  (PCGS).  Brilliant . 495 

1922  AU-58  (NGC).  Brilliant . 475 

1923  MS-63  (NGC).  Brilliant . 575 

1923  MS-63  (PCGS).  Brilliant . 575 

1923-D  MS-65  (PCGS).  Brilliant . 1,195 


Marvelous  Super-Gem  1924  $20 


1924  MS-67  (NGC).  Brilliant.  We  have  seen  very  few 


1924  double  eagles  at  this  grade  level . 9,650 

Superb  Gem  1924  $20 

1924  MS-66  (PCGS).  Brilliant .  1,895 

1924  MS-65  (NGC).  Brilliant . 995 

1924  MS-65  (PCGS).  Brilliant . 995 

1924  MS-64  (PCGS).  Brilliant . 695 

1924  MS-63  (NGC).  Brilliant . 525 

1924  MS-63  (PCGS).  Brilliant . 525 


A  run  of  Philadelphia  Mint  double  eagles  1922  to  1928 
is  a  pleasure  to  own  — and,  on  today's  market,  such  coins  are 
quite  inexpensive.  Use  this  listing  to  acquire  some  really  high 


quality  coins! 

1924  MS-62  (PCGS).  Brilliant . 495 

1924  MS-61  Brilliant . 495 

1924  MS-61  (NGC).  Brilliant . 439 

1925  MS-65  (PCGS).  Brilliant . 1,195 

1925  MS-64  (NGC).  Brilliant . 72$ 

1925  MS-64  (PCGS).  Brilliant . . . 725 

1925  MS-63  (PCGS).  Brilliant . * . 535 

1925  MS-62  (NGC).  Brilliant . 495 

1925  MS-62  (PCGS).  Brilliant . 495 

1926  MS-65  (NGC).  Brilliant . 1,050 

1926  MS-64  (NGC).  Brilliant . 695 

1926  MS-62  (PCGS).  Brilliant . 495 

1927  MS-65  (NGC).  Brilliant . 1,095 

1927  MS-65  (PCGS).  Brilliant.  A  lustrous  gem  that 

would  look  great  in  a  high-grade  type  set!  1,095 
1927  MS-64.  Brilliant.  Lustrous  and  very  attrac¬ 
tive . 695 

1927  MS-64  (NGC).  Brilliant . 695 

1927  MS-63  (PCGS).  Brilliant . 529 

1927  MS-62  (NGC).  Brilliant . 495 

1928  MS-65  (PCGS).  Brilliant . 1,095 

1928  MS-64  (NGC).  Brilliant . 695 

1928  MS-63  (NGC).  Brilliant . 535 

1928  MS-61  (NGC).  Brilliant . 485 


Dave  Bowers  holding  Dwight  Manley's  son , 
Quentin  Dwight  Manley  ( who  with  his  mom, 
Sahar,  was  attending  his  first  ANA 
Convention;  by  definition,  as  he  hadn't  been 
born  in  time  for  last  year's  show).  Noiv,  just 
watch  out:  Twenty  years  hence,  "Q.  Dwight 
Manley"  might  be  a  famous  coin  dealer. 
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Build  your  own  private  treasure  of  authentic  American  gold  coins! 
Join  our  Saint-Gaudens 


Everyone  loves  gold  coins,  and  for  good  reason;  they  are  at 
once  beautiful,  impressive,  and  valuable.  And,  gold  has 
guided  the  financial  course  of  civilization  for  many  centuries. 

The  good  news  is  that  within  the  American  series,  beautiful 
$20  pieces  designed  by  Augustus  Saint-Gaudens,  and  minted 
from  1907  through  1933,  include  many  very  affordable 
coins.  In  fact,  as  the  list  at  the  bottom  of  this  page  indicates, 
there  are  32  different  varieties  that  can  be  purchased  for  less 
than  $1,000  in  Mint  State,  some  for  much  less  (tentative 
listing  based  upon  today’s  market  valuations). 

We  invite  you  to  build  a  collection  of  affordable  dates  and 
mintmarks.  Each  coin  is  a  beautiful,  lustrous  Mint  State 
example  certified  by  PCGS  or  NGC.  What  a  gorgeous, 
impressive  collection  this  will  make! 


days  for  certified  coins,  30  days  for  non-certified).  And  each 
coin  comes  to  you  with  a  special  4%  member’s  discount. 

Call  Gail  Watson  or  Debbie  McDonald,  credit  card  in 
hand,  send  us  a  fax  with  your  credit  card  information,  or  mail 
us  a  note  with  your  personal  check.  We  ll  take  it  from  there. 

Special  Introductory  Price  on  Your  First  Order 

Order  one,  two,  or  more  MS-63  double  eagles  (dates  of 
our  choice)  at  our  special  introductory  price  of  just  $665 
(list  price  $695  or  more).  Then,  every  month  we  will 
automatically  send  you  another  coin  that  you  need.  Your 
coins  can  be  charged  to  your  credit  card,  or  sent  for 
inspection  (upon  credit  approval),  or  you  can  pay  with 
your  personal  check. 


Here  is  all  you  do: 

Decide  how  much  you'd  like  to  spend  each  month  on  your 
collection.  For  just  $500  (the  minimum  we  recommend), 
we  can  complete  your  collection  with  pieces  ranging  in 
grade  from  MS-60  to  MS-63  (higher  grades  available  upon 
request).  Month  by  month,  your  golden  collection  will 
grow  before  your  eyes!  1  here  is  no  obligation  to  continue, 
and  you  can  end  your  participation  at  any  time,  simply  by 
letting  us  know  and  paying  any  balance  due.  Each  coin 
comes  with  a  money-back  guarantee  of  satisfaction  (seven 


Special  Sign-Up  Bonus 

With  your  first  order  we  will  send  you  a  copy  of  Q. 
David  Bowers’  award-winning  book,  United  States  Gold 
Coins :  An  Illustrated  History ,  illustrated  with  gems  from 
the  Eliasberg  Collection.  This  deluxe  hardbound  volume, 
profusely  illustrated  including  color  plates,  lists  for  $57.95, 
but  is  yours  FREE.  It  is  the  standard  reference  on  the 
series.  In  fact,  when  Secretary  of  the  I  rcasury  James  Baker 
wanted  to  learn  about  American  gold  coins,  he  consulted 
(and  quoted  from)  this  same  book! 


Saint-Gaudens  Double  Eagles  priced  at  less  than  $1,000  in  Mint  State! 

1907  Arabic  numerals,  1908  No  Motto,  1908-D  No  Motto,  1908  With  Motto, 
1908-D  With  Motto,  1909.  1909-S.  1910.  1910-1),  1910-S,  1911.  1911-1). 
1911-S,  1912,  1913,  191 3-D,  1914,  1914-D,  1914-S,  1915,  1915-S,  1916-S, 
1920,  1922,  1922-S,  1923,  1923-D,  1924,  1925,  1926,  1927,  1928 


j§  by  Robert  D.  Leonard,  ]r. 

"  Bucks,"  Counterfeits,  and  Other  Matters 


The  following  letter  is  from  well-known  nu¬ 
mismatic  writer  and  scholar  Robert  D. 
Leonard,  ]r.: 

Dear  Dave: 

This  is  a  really  long-delayed  response  to 
a  number  of  items  that  have  appeared  in 
your  publications 
over  the  past  few 
months,  including 
one  that  I  spoke  to 
you  about  at  the 
Washingtoniana 
Coinage  of  the 
Americas  Confer¬ 
ence  at  the  Ameri¬ 
can  Numismatic  So¬ 
ciety  last  Novem¬ 
ber. 

I'll  start  with  the 
item  in  "This  & 

That"  in  The  Coin  Collector  for  October  29, 
1999,  "New  to  Us..."  You  ask  if  "a  reader 
with  an  interest  in  etymology"  could  tell 
you  more  about  the  origin  of  "buck"  as 
slang  for  the  American  dollar. 

Besides  etymology  1  have  an  interest  in 
primitive  money  and  have  made  a  study  of 
the  origin  of  this  term.  (As  an  aside,  those 
people  who  are  most  adamant  that  a  cent 
should  never  be  referred  to  as  a  "penny" 
seem  to  have  no  problem  with  referring  to 
our  monetary  unit  itself  as  a  "buck"!) 

You  correctly  point  out  that  the  Oxford 
English  Dictionary  cites  this  usage  as  early 
as  1856,  disproving  the  ridiculous  story 
that  it  was  originated  by  the  Miller  Bros. 
Wild  West  show  around  the  turn  of  the 
20th  century. 

Actually,  A  Dictionary  of  Americanisms 
On  Historical  Principles  (ed.  by  Mitford  M. 
Mathews,  The  University  of  Chicago  Press, 
Chicago,  1956)  gives: 

"buck,  n.  1.  A  deerskin,  as  a  standard 
of  value  among  Indians.  Obs." 

Mathews  goes  on  to  cite  several  in¬ 
stances  of  usage: 


1748  C.  Weiser  Journal  41  'He  has  been 
robbed  of  the  value  of  300  Bucks...'  lb., 
'Every  cask  of  Whiskey  shall  be  sold  to 
you  [Indians]  for  5  Bucks  in  your  town.' 

1789  in  Cist  Cincinnati  215  Another 
Indian... was  forced  to  pay  two  bucks 
more." 

1834  Mass. 
H.S.  Coll.  3  Ser. 
VI.  147  "If  they 
[the  Indians]  took 
him  away  so  that 
he  should  lose 
him,  he  would 
make  them  pay 
him  a  thousand 
bucks. 

Not  cited  was 
an  even  clearer 
example,  from 
1788,  in  a  letter 
to  his  brother 
written  by  Illinois  frontiersman 
William  Biggs: 

"My  price  [to  ransom  him  from  Indian 
slavery]  was  107  bucks  or  dollars."  This  is 
given  in  Samuel 
W.  Johnson,  Jr., 

"My  Price  Was 
107  Bucks  or  Dol¬ 
lars,"  Illinois  Nu¬ 
mismatic  Associa¬ 
tion  Coin  Digest, 

Winter,  1983,  pp. 

9-16  (no  footnotes 
but  15  acknowl¬ 
edgments);  the 
letter  from  which 
this  quotation  is 
taken  is  said  still 
to  exist. 

These  examples  seem  to  merge  with 
current  usage  equating  buck  to  dollar: 

"1856  Dem.  State  Jrnl.  (Sacramento)  3 
July  3/2  'Bernard,  assault  and  battery 
upon  Wm.  Croft,  mulcted  in  the  sum  of 
twenty  bucks."  (Mathews,  buck,  nT,  and 
OED  Supplement,  1972)." 


But  were  deerskins  really  money  on  the 
American  frontier,  and  were  they  worth  a 
dollar  apiece? 

For  many  areas,  the  answer  is  certainly 
yes. 

According  to  the  Connecticut  Gazette 
for  March  13, 1789  (Vol.  XXVI,  No.  1322), 
the  General  Assembly  of  the  State  of 
Franklin  (sic,  a  "Lost  State")  enacted  a  law 
October  15, 1788,  fixing  compensation  as 
follows:  "His  Excellency  the  Governor,  per 
annum  1000  dear  (sic)  skins.  His  honor  the 
Chief  Justice  500  ditto."  Other  officials 
were  compensated  with  raccoon,  otter, 
beaver,  muskrat,  and  mink  skins.  (A  pho¬ 
tocopy  of  this  paper  was  supplied  me  by 
the  late  Bill  Pettit.) 

This  same  schedule  was  quoted  by 
Senator  Hugh  L.  White  of  Tennessee  in  a 
speech  to  the  Senate  in  1838  and  is  quoted 
from  that  source  by  Samuel  C.  Williams, 
History  of  the  Lost  State  of  Franklin,  New 
York,  1933,  p.  220,  and  Noel  B.  Gerson, 
Franklin,  America's  "Lost  State,"  New  York, 

1968,  p.  133.) 

Among  other 
commodities  made 
a  legal  tender  by 
Franklin  in  1785 
were  "deer  skins, 
the  pattern,  six 
shillings"  (Paul  M. 
Fink,  "History  of 
the  State  of 
Franklin,"  Tennes¬ 
see  Historical 
Quarterly,  vol.  16, 
p.  203,  citing  John 
Haywood,  Civil  and 
Political  History  of  Tennessee  (Nashville, 
1891),  p.  150). 

Haywood  writes,  "They  by  law  esti¬ 
mated  two  dollars  and  a  half  to  be  equal 
to  fifteen  shillings  of  the  current  money 
of  (Franklin),"  so  $1  =  6  shillings  and  1 
deerskin  =  $1  in  Franklin  in  1785 


(Romantic  America) 


Trappers,  setting  and  retrieving  traps 
(Album  of  American  History) 
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"Bucks, "  Counterfeits,  and  Other  Matters 


by  Robert  D.  Leonard,  Jr. 


Farther  north,  in  Highland  County, 
Ohio,  1800-1803,  bucks  were  used  to  buy 
salt:  "Another  great  difficulty  was  to  pro¬ 
cure  salt,  which  sold  enormously  high,  at 
the  rate  of  four  dollars  for  fifty  pounds.  In 
backwoods  currency,  it  would  require  four 
buckskins,  or  a  large  bear  skin,  or  sixteen 
coon  skins,  to  make  the  purchase."  Autobi¬ 
ography  of  Rev.  Jas.  B.  Finley,  1781-1857, 
quoted  in  Henry  Howe,  Historical  Collec¬ 
tions  of  Ohio,  Vol.  II  (Norwalk,  Ohio,  1896), 
pp.  456-9  [quotation  taken  from  p.  459], 
Here  $4  =  4  buckskins,  so  again  $1  =  1 
buck. 

In  Miami  County,  Ohio,  1797-1811, 
"From  the  coon  to  the  buckskin  embraced 
our  circulating  medium."  ("Miami  County 
Traditions,"  Troy 
(Ohio)  Times,  1839, 
quoted  in  Howe,  pp. 

244-5). 

And  in  Marion 
County,  Ohio,  in  1824 
"Coon,  mink  and  deer¬ 
skins  were  legal  ten¬ 
der,  and  great  quanti¬ 
ties  of  them  were  gath¬ 
ered  in  by  traders." 

(J.S.  Reed,  in  "County 
History"  of  Marion 
County,  quoted  in 
Howe,  p.  192).  The  lat¬ 
ter  two  citations  men¬ 
tion  no  value,  but  indicate  that  bucks  were 
used  as  money  in  Ohio  (with  coonskins, 
etc.)  circa  1797-1824. 

Finally,  in  Brownsville,  southern  Illi¬ 
nois,  in  1829,  "Peltry  consisting  of  deer, 
coon  and  other  skins,  beef  hides,  venison 
hams  dried,  and  feathers  in  the  proper 
season  were  current  in  trade  and  almost 
legal  tender  in  payment  of  debts....  The 
trade  prices  of  some  of  the  above  articles 
was  for  dried  deer  skins,  shaved  20  cents 
per  pound..."  Daniel  Harmon  Brush, 
Growing  Up  with  Southern  Illinois  1820  to 
1861,  ed.  by  Milo  Milton  Quaife,  Chicago, 
1844,  p.56.  This  isn't  quite  as  definitive  as 
the  earlier  statements  from  Tennessee  and 
Ohio,  but  bucks  are  mentioned  first, 
though  by  1829  they  pass  by  weight,  not 
by  tale. 

No  doubt  many  more  examples  could 
be  assembled,  but  I  think  that  the  evidence 


is  pretty  conclusive  that  the  slang  term 
"buck"  for  dollar  originated  on  the  Ameri¬ 
can  frontier  sometime  in  the  18th  century. 
It  was  later  given  wide  currency  by  the 
slang-loving  forty-niners.  1  was  sufficiently 
impressed  by  this  evidence  to  collect  a 
buckskin  (modern,  of  course)  for  my 
money  collection  (I  had  to  pay  a  lot  more 
than  a  "buck"  for  it,  though!). 

Another  slang  term  popular  with  forty- 
niners  was  "seeing  the  elephant." 

In  footnote  1,  p.  94,  of  American  Numis¬ 
matics  Before  the  Civil  War  1760-1860,  you 
correctly  capture  its  sense  but  not  its  ori¬ 
gin.  P.T.  Barnum  was  anxious  to  keep  the 
crowds  moving  through  his  Museum,  as 
he  made  no  money  once  they  had  paid 


their  admission.  Among  other  tricks,  he 
put  signs  reading  "Have  You  Seen  the  El¬ 
ephant?"  throughout.  The  Museum  was 
arranged  such  that  you  had  to  pass 
through  all  the  other  rooms  to  reach  the  el¬ 
ephant,  and  after  you  saw  him,  you  were 
out  the  door.  Thus,  when  you  had  "seen 
the  elephant,"  you  had  seen  everything 
there  was  to  see.  It  was  a  fitting  expression 
for  gold  hunters  who  had  braved  every 
hardship  and  then  struck  it  rich. 

In  the  September-November  1999  Rare 
Coin  Review,  p.  85,  you  have  a  fascinating 
article  "A  Curious  Treasure!"  about  a 
hoard  of  counterfeit  gold  coins  dated  1832- 
1844  discovered  at  Cerro  Gordo,  Arkansas 
in  1935.  You  add,  "Whether  this  is  a  good 
story,  or  whether  it  has  some  foundation  in 
fact,  or  whether  the  coins  were  genuine  or 
false,  may  never  be  known  " 

While  this  is  certainly  true,  there  is  a 


strong  possibility  that  these  are  some  of  the 
famous  Mormon  counterfeits  that  helped 
lead  to  the  assassination  of  the  Prophet  Jo¬ 
seph  Smith! 

A  rumor  spread  "that  Joseph  Smith  had 
established  a  bogus  factory  in  Nauvoo  for 
the  manufacture  of  counterfeit  money;  and 
that  he  maintained  about  his  person  a  tribe 
of  swindlers,  blacklegs,  and  counterfeiters 
to  make  it  and  put  it  into  circulation."  (A 
History  of  Illinois,  from  its  Commencement  as 
a  State  in  1818  to  1847,  Vol.  II,  by  Gov.  Tho¬ 
mas  Ford  [ed.  by  Milo  Milton  Quaife],  Chi¬ 
cago,  1946,  pp.  168-9). 

Earlier,  Oliver  Cowdery,  one  of  the 
three  original  witnesses  to  the  Book  of 
Mormon,  was  convicted  of  involvement 

with  counterfeiting 
by  the  Mormon 
High  Council,  so 
there  is  thought  to 
be  some  substance 
to  these  rumors  de¬ 
spite  later  Mormon 
denials.  On  June  27, 
1844,  Gov.  Ford 
proposed  to  march 
to  Nauvoo  to  insure 
that  the  Mormons 
complied  with  Illi¬ 
nois  law  and  "to 
search  for  counter¬ 
feit  money  and  the 
apparatus  to  make  it,"  (ibid.,  p.  190),  but 
that  part  of  the  expedition  was  called  off  in 
order  to  return  to  Carthage  the  same  night 
(ibid.,  p.  201)  to  guard  Joseph  and  Hyrum 
Smith,  who  were  being  held  without  bond 
in  the  Carthage  jail  on  a  charge  of  treason. 
But  while  Gov.  Ford  was  in  Nauvoo,  a  mob 
attacked  the  jail  and  both  Hyrum  and  Jo¬ 
seph  Smith  were  murdered. 

Gov.  Ford  continued, 

During  the  winter  of  1845-46  the  Mor¬ 
mons  made  the  most  prodigious  prepara¬ 
tions  for  removal.  ..  The  twelve  apostles 
went  first  with  about  two  thousand  of 
their  followers.  Indictments  had  been 
found  against  nine  of  them  in  the  circuit 
court  of  the  United  States  for  the  district  of 
Illinois  at  its  December  term,  1845,  for 
counterfeiting  the  current  coin  of  the 
United  States  [RDL  note:  the  British  sover¬ 
eign  was  legal  tender  in  the  United  States 
at  this  time  and  probably  fell  within  the 
meaning  of  "current  coin  of  the  United 


Fur  traders  descending  the  Missouri  around  1825 
(Album  of  American  History  1783-1853) 
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"Bucks, "  Counterfeits,  and  Other  Matters  by  Robert  D.  Leonard,  Jr. 


States"].  The  United  States  Marshal 
had  applied  to  me  for  a  militia  force  to  ar¬ 
rest  them;  but  in  pursuance  of  the  amnesty 
agreed  on  for  old  offenses,  believing  that 
the  arrest  of  the  accused  would  prevent 
the  removal  of  the  Mormons,  and  that  if 
arrested  there  was  not  the  least  chance  that 
any  of  them  would  ever  be  convicted,  1 
declined  the  application  unless  regularly 
called  upon  by  the  President  of  the  United 
States  according  to  law.  It  was  generally 
agreed  that  it  would  be  impolitic  to  arrest 
the  leaders  and  thus  put  an  end  to  the 
preparations  for  removal  when  it  was  no¬ 
torious  that  none  of  them  could  be  con¬ 
victed;  for  they  always  commanded  evi¬ 
dence  and  witnesses  enough  to  make  a 
conviction  impossible,  (ibid.,  pp.  304-5). 

Mrs.  Mary  Ettie  V.  Smith,  a  Mormon, 
wrote: 

"I  was  married  in  the  winter  of  1843.  At 
about  this  time  various  causes  conspired  to 
embarrass  and  complicate  the  relation  of 
the  Mormons  with  'the  rest  of  mankind' . . . 
Another  thing  that  increased  the  prejudice 
against  our  community,  was  the  great 
amount  of  bogus  money  afloat  about  that 
time,  and  in  some  cases  traced  directly  to 
the  Mormons.  It  so  happened  that  while  at 
Nauvoo  and  afterwards,  I  had  an  opportu¬ 
nity  to  know  something  of  this  bogus 
manufacture.  When  we  were  on  the  route 
through  Iowa,  it  occurred,  that  one  day, 
when  one  of  the  wagons  was  upset,  the 
press  for  making  bogus  money  rolled  into 
sight,  and  was  seen  by  many  Mormons, 
who  till  then  had  not  supposed  they  were 
one  of  a  gang  of  counterfeiters.  But  there  is 
no  doubt  about  the  fact  that  the  business  of 
counterfeiting  was  carried  out  extensively, 
and  under  the  personal  sanction  and  bless¬ 
ing  of  the  Prophet  Joseph,  and  of  the 
Twelve."  N.W.  Green,  Mormonism:  Its  Rise, 
Progress,  and  Present  Condition.  Embracing 
the  Narrative  of  Mrs.  Mary  Ettie  V.  Smith,  of 
her  Residence  and  Experience  of  Fifteen  Years 
with  the  Mormons;  etc.,  Hartford,  1870,  pp. 
28-9. 

She  later  discovered  "about  three  hun¬ 
dred  dollars  of  bogus  money"  in  her  hus¬ 
band  Wallace's  belt  in  1845.  Mary  con¬ 
fronted  Joseph  Young,  brother  of  the 
Prophet,  about  it,  she  said,  and  he  replied, 
"Yes,  yes,  he  can  sell  the  bogus  any  time  to 
the  Missourians,  if  he  wishes,  and  they 
cannot  detect  us.  If  they  do,  we  shall  soon 


be  beyond  their  reach.  We  must  help  our¬ 
selves  this  year  to  a  good  outfit  for  crossing 
the  plains;  and,  next  spring  and  summer, 
we  shall  be  off  and  beyond  their  reach,  and 
they  can  whistle."  (Green,  pp.  103-5). 

Thus  say  the  Mormons'  opponents. 

In  their  defense,  they  issued  "A  Circular 
of  the  High  Council....  Done  in  Council  at 
the  City  of  Nauvoo,  on  the  20th  day  of 
January,  1846."  This  says  in  part, 

"We  venture  to  say  that  our  brethren 
have  made  no  counterfeit  money:  And  if 
any  miller  has  received  fifteen  hundred 


(Romantic  America) 

dollars  base  coin  in  a  week,  from  us,  let 
him  testify.  If  any  land  agent  of  the  General 
Government  has  received  wagonloads  of 
base  coin  from  us  in  payment  for  lands,  let 
him  say  so.  Or  if  he  has  received  any  at  all 
from  us,  let  him  tell  it." 

In  response  to  an  article,  "Were  Mor¬ 
mons  Counterfeiters?"  by  Keith  Davignon 
in  Coin  World,  September  21, 1998,  pp.  96-8, 
Mark  Campbell,  a  collector  from  Albuquer¬ 
que  and  a  member  of  the  Church  of  Jesus 
Christ  of  Latter  Day  Saints,  replied  in  a 
Guest  Commentary  in  Coin  World,  Novem¬ 
ber  9, 1998,  p.  10,  "Balance  the  Picture  on 
Mormons."  Campbell  disputed  a  number 
of  statements  in  Davignon's  article,  but 
added  that  JHSC  (a  Mormon  historical 
compilation),  Vol.  7,  p.  609,  states  that  "two 
Mormon  men  were  caught  making  and 
passing  bogus  coins  when  they  quarreled 
over  profits."  Brigham  Young  berated  the 
coiner  and  urged  him  to  repent,  and  both 
eventually  lost  their  standing  in  the 
church. 

Summarizing,  the  Mormons  were  ac¬ 
cused  of  passing  hundreds  of  dollars  — 
even  "wagon  loads"— of  base  coin  in  Illi¬ 


nois  and  Missouri  circa  1844-45.  Of  course, 
there  were  other  counterfeiters  active  in  the 
West  about  this  time,  but  the  range  of  dates 
on  the  bogus  coins  seems  to  match  the  pe¬ 
riod  of  purported  Mormon  counterfeiting 
activity  perfectly. 

What  about  the  find  spot?  Cerro  Gordo  is 
located  on  the  Little  River  right  on  the  Ar- 
kansas-Oklahoma  border,  just  north  of  Texas. 
It  is  nowhere  near  the  Mormon  trail  to  Utah, 
and  not  on  the  Santa  Fe  trail  either.  I  know  of 
no  Mormon  association  with  this  spot,  but 
possibly  these  corns  were  the  possession  of  a 
soldier  from  Illinois  or  Missouri  doing  ser¬ 
vice  in  the  Mexican  War.  So  the  Mormon 
connection,  while  intriguing,  cannot  be  con¬ 
clusively  established. 

In  the  February-March  2000  Rare  Coin  Re¬ 
view,  pp.  39-40,  is  another  article  about  an 
oddball  private  coinage,  "Richard  Schwary 
Inquires  about  'Sprinkle  Dollars.'" 

I've  done  a  lot  of  research  about  these 
items  too,  with  the  thought  of  writing  an  ar¬ 
ticle  about  them  for  The  Numismatist  similar  to 
my  "Legend  of  the  Yoachum  Dollar,"  but 
have  some  loose  ends  to  clean  up  first.  In  the 
meantime  I  would  refer  you  to  my  letter  to  the 
editor  of  The  Numismatist,  June  1995,  p.  664. 
Since  1995 1  have  concluded  that  the  Sprinkle 
Dollar  really  did  exist— and  I  think  1  know 
what  it  looked  like! 

For  your  book  project  on  U.S.  gold  coins 
you  may  be  interested  in  a  document  that  I 
have.  This  is  a  bill  of  lading  for  a  shipment  of 
831-1/8  doubloons  from  Bristol,  Rhode  Is¬ 
land,  to  Mantanzas,  Cuba,  January  31, 1823. 
The  doubloon  and  its  parts  were  of  course  le¬ 
gal  tender  here  then.  With  this  bill  of  lading  is 
a  letter  written  at  Mantanzas,  Cuba,  to  Bristol, 
Rhode  Island,  dated  Jany  1  1824,  giving  the 
exchange  rate  of  the  doubloon  as  $17.  (You  are 
no  doubt  familiar  with  the  export  of  gold  from 
the  United  States,  described  in  Schilke  and 
Solomon,  America's  Foreign  Coins,  p.  38  and 
189-90,  and  I  imagine  that  you  have  verified 
their  sources  and  added  many  of  your  own 
by  now.)  If  these  documents  are  of  interest  to 
you,  let  me  know  and  I  will  be  glad  to  loan 
them  to  you.... 

Thanks  for  your  kind  words  in  the  write¬ 
ups  of  my  talk  at  the  Washingtoniana  COAC! 

Sincerely, 

Robert  D.  Leonard,  )r. 
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Commemorative  Coins 


Commemorative 
Silver  Coins 


We've  been  busy  buying  commemoratives  again! 
We  firmly  believe  that  nearly  all  of  the  early  1892- 
1954  issues  are  incredibly  inexpensive  in  today's 
marketplace  —  in  many  instances  selling  for  less  than 
they  did  decades  ago! 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  fact  that  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity,  and  we've  been  writing  checks  whenever 
an  opportunity  arises. 

The  Guide  Book  of  United  States  Coins  unhesi¬ 
tatingly  states  that  among  American  coins,  few  if 
any  issues  can  match  commemoratives  for  their 
historical  significance.  Beyond  this  aspect,  the  series 
is  laden  with  low  mintages.  Some  issues  in  beautiful 
Mint  State,  with  mintages  of  less  than  10,000  pieces, 
can  be  purchased  for  under  $100  per  coin,  some¬ 
times  well  under  —  certain  pieces  from  the  Booker  T. 
Washington  and  Carver-Washington  series  are 
prime  examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  you  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  is¬ 
sues  for  your  selection.  In  fact,  due  to  our  recent 
acquisitions,  this  is  one  of  the  largest,  finest  offerings 
we've  ever  presented! 


Superb  Gem  Uncirculated  Isabella  25<t 


1893  Isabella  quarter  dollar.  MS-66  (PCGS).  Brilliant. 
An  exceptional  specimen.  A  prize  for  the  connois¬ 
seur!  . 5,250 

FirM  United  States  coin  to  depict  a  foreign  monarch, 
and  the  first  of  only  seven  U.S.  commemorative  quarter  dollar 
issues  to  date  What  are  those  other  commemorative  quarters? 


The  1776-1976  dual-dated  Bicentennial  issue,  and  the  five  state 
quarter  issues  of  1999.  By  the  time  the  state  quarter  series  ends, 
we  will  have  at  least  52  commemorative  quarters  in  our  sets! 


Gem  Isabella  Quarter 


1893  Isabella  quarter  dollar.  MS-65  (PCGS).  Mostly 
brilliant  with  a  whisper  of  golden  peripheral  ton¬ 
ing . 3,650 

1893  Isabella  quarter  dollar.  MS-64  (PCGS).  Brilliant. 
From  our  listing  you  might  think  that  Bowers  and 
Merena  Galleries  has  a  "corner"  on  all  of  the  nice 
commemoratives  on  the  market.  Well,  we  don't, 
but  wish  we  did.  However,  when  it  comes  to  qual¬ 
ity,  our  inventory  is  nicer  than  any  other  we  have 


ever  seen  (and  we  do  "get  around") . 1,275 

1893  Isabella  quarter  dollar.  MS-63  (NGC).  Bril¬ 
liant . 629 

1893  Isabella  quarter  dollar.  MS-62.  Brilliant.  ...  609 


Notable  Mint  State  1900  Lafayette  $1 


iSBKJpn 


1900  Lafayette  silver  dollar.  MS-64  (PCGS).  Light 
golden  toning . 2,995 

Struck  the  year  before  the  date  appearing  on  the 
coin,  on  December  14,  1899,  the  100th  anniversary  of 
Washington's  death;  Lafayette  and  Washington  pictured 
on  obverse,  Lafayette  on  horseback  on  reverse,  thus  the 
first  U.S.  coin  with  the  same  person  depicted  twice  on  the 
same  coin;  first  commemorative  silver  dollar;  first  depic¬ 
tion  of  a  president  on  a  publicly  distributed  legal  tender 
U.S.  coin. 

Further,  Lafayette  dollars  were  struck  from  hand- 
punched  dies,  resulting  in  several  collectible  die  varieties 
a  highly  unusual  feature  among  federal  coins  of  that  era, 
all  others  of  which  were  stereotyped  except  for  the  date 
logotype  and  mintmark  punch 


Gem  1921  Alabama  Half  Dollar 


1921  Alabama.  Plain.  MS-65  (PCGS).  Brilliant.  2,750 
1921  Alabama.  Plain.  MS-64  (PCGS).  Brilliant.  895 
1921  Alabama.  Plain.  MS-63  (PCGS).  Brilliant.  545 


Remarkable  Alabama  2X2  50C 


1921  Alabama.  2X2.  MS-65  (NGC).  Brilliant  2,750 


Gem  Alabama  2X2  Half  Dollar 


1921  Alabama.  2X2.  MS-65  (PCGS).  Brilliant  \  beau¬ 
tiful  specimen  of  this  commemorative  classic.  One 
of  many  commemorative  half  dollars  we've  re¬ 
cently  purchased.  We've  liked  commemoratives 
for  a  long  time,  but  the  market  has  been  slow 
Lately,  the  market  has  been  stirring  — and  choice 
and  gem  pieces  are  verv  hard  to  keep  in  stock 


This  is  a  new  purchase . 2,750 

1921  Alabama.  2X2.  MS-64  (PCGS)  Brilliant  I 
trous  and  attractive.  A  lot  of  value  awaits  vou 
in  the  MS-64  grade.  Another  great  new  pur 

chisel .  i 

1921  Alabama.  2X2.  MS-62  (PCGS).  Brilliant  485 
1936  Albany  MS-65  (Pc  ( ,s|  Bnlhant  W 


67 
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Commemorative  Coins  for  Sale 


i 


1936  Albany.  MS-64  (PCGS).  Brilliant . 269 

Superb  Gem  1937  Antietam 

1937  Antietam.  MS-67  (PCGS).  Brilliant . 1,550 

1936- S  Arkansas.  MS-63  (PCGS) . 79 

1938  Arkansas.  MS-65  (PCGS).  Brilliant  centers  with 

amber  peripheral  toning . 665 

1938-D  Arkansas.  MS-65  (NGC).  Brilliant . 595 

1936  Boone.  MS-64  (PCGS) . 99 

1937  Boone.  MS-64  (PCGS) . 99 

1937- D  Boone.  MS-63  (PCGS).  A  whisper  of  golden 

iridescence  on  both  sides . 239 

1938  Boone.  MS-65  (PCGS).  Pale  rose  and  gold  irides¬ 
cence  present.  Remarkably  low  mintage! . 459 

1938  Boone.  MS-65  (NGC).  Brilliant . 525 

1938- S  Boone.  MS-62  (PCGS).  Highly  lustrous  with  a 

hint  of  pale  gold  and  rose.  Rare! . 199 

1936  Bridgeport.  MS-66  (NGC).  Brilliant . 585 

1952  Carver-Washington.  MS-63.  Brilliant . 17 

1936  Cincinnati.  MS-60.  Brilliant . 199 


This  issue  was  a  personal  project  for  the  profit  of 
numismatist  and  "pirate"  (of  sorts)  Thomas  G.  Melish.  Even 
within  Cincinnati  few  people  knew  about  the  coins,  and  the 
50th  anniversary  commemorated  had  no  basis  in  historical 


fact. 

1936  Cleveland.  MS-66  (PCGS).  Brilliant . 679 

1936  Cleveland.  MS-65  (PCGS).  Brilliant . 229 


Distributed  by  Thomas  G.  Melish,  who  also  distributed 
the  1936  Cincinnati  half  dollars;  although  the  half  dollars 
pertained  to  Cleveland,  distribution  was  from  Melish's  Cin¬ 
cinnati  office  over  200  miles  away  at  the  Kentucky  border. 

1936  Cleveland.  MS-65  (PCGS).  Brilliant  obverse  with 
gold,  rose,  and  blue  toning  on  the  reverse. ...  229 


1936  Cleveland.  MS-64  (NGC).  Brilliant . 89 

1936  Cleveland.  MS-64  (PCGS).  Lustrous  and  beauti¬ 
ful . 89 

1892  Columbian.  MS-64  (PCGS).  Brilliant . 225 

1892  Columbian.  MS-63  (ANACS).  Brilliant . 79 

1892  Columbian.  MS-61  (ANACS).  Brilliant . 34 

1893  Columbian.  MS-64  (PCGS).  Golden  surfaces.  209 

1935  Connecticut.  MS-65  (NGC).  Brilliant . 609 

1935  Connecticut.  MS-65  (PCGS).  Brilliant . 609 

1936  Delaware.  AU-58  (NGC) . 195 

1936  Elgin.  MS-66  (NGC).  Brilliant . 515 


Authorized  in  1936  for  an  anniversary  that  had  already 
taken  place  in  1935;  profits  from  the  sale  of  this  issue  went 
toward  the  work  on  a  statue  in  Elgin,  which  to  this  day  has  not 
been  erected. 

1936  Elgin.  MS-65  (PCGS).  Champagne  centers  with 


amber  toning  on  the  rims . 295 

1936  Elgin.  MS-64  (PCGS).  Brilliant . 199 

1936  Elgin.  MS-63  (PCGS).  Brilliant . 169 

1922  Grant.  Plain.  MS-66  (PCGS).  Remarkable  qual¬ 
ity  for  this  early  commemorative  issue . 1,950 

1922  Grant.  Plain.  MS-64  (NGC).  Brilliant . 325 


Choice  1922  Grant  50c 
With  Star 

1922  Grant.  With  Star.  MS-64  (PCGS).  Brilliant. 
Among  early  commemorative  half  dollars  this  is 
the  great  classic  (although  much  about  it  has 
been  forgotten  today).  Very  scarce  in  this  high 

grade . 2,595 

The  with-star  variety  was  apparently  coined  in  error, 
for  the  Commission  had  not  ordered  them;  the  star  had  no 


An  Unusual  Panama  Railroad  Token 


In  exchange  for  a  check  for  $2,000,  we 
have  just  acquired  a  very  curious  piece-the 
first  seen. 

Dies  for  a  token  of  the  Panama  Railroad 
have  been  overstamped  on  a  Lin¬ 
coln  campaign  token  of  1860.  The 
token  is  of  silvered  brass.  Whether 
this  was  made  for  a  numismatic 
purpose  (not  particularly  likely)  or 
for  use  on  the  rail  line  itself,  is  not 
known,  but  certainly  it  is  fascinat¬ 
ing.  We  have  only  seen  this  strik¬ 
ing  in  copper  before,  and  not  over 
any  other  coin. 

Depicted  on  the  obverse  is  a 
small,  narrow  gauge  locomotive 
drawing  passenger  cars  on  the 
Panama  Railroad,  which  in  Feb- 
ruary  1855  was  opened  for  traf¬ 
fic.  It  was  a  gala  occasion.  Dignitaries 
came  down  from  New  York  City  on  the 
S.S.  George  Law,  and  a  good  time  was  had 


by  all  — what  with  speeches,  fireworks, 
food  and  drink  and  more.  The  rail  line, 
measuring  just  a  few  feet  over  47  miles  in 
length,  extended  from  Aspinwall,  on  the 
Atlantic  coast  of  the  Isthmus  of 
Panama  to  Colon  on  the  Pacific. 
Then  passengers  would  board 
another  steamer  northward  to 
San  Francisco.  This  trade  kept 
up  for  many  years.  At  one  point 
in  the  1860s,  shares  of  the 
Panama  Railroad  listed  on  the 
New  York  Stock  Exchange,  had 
the  highest  price  of  any  popular 
security!  Then  in  1869,  the 
transcontinental  railroad  linking 
the  American  continent  from 
east  to  west  became  a  reality, 
and  the  need  for  the  Panama 
Railroad  and  steamer  travel  decreased. 
However ,  the  little  47-mile  line  remained 
in  operation  for  decades  afterward. 


historical  or  other  meaning  except  tocreate  a  different  variety 
In  Mint  State  this  is  the  rarest  commemorative  half  dollar 
today. 


Rare  1928  Hawaiian  Commemorative 


1928  Hawaiian.  MS-64  (PCGS).  Brilliant.  The  rarest 
and  most  desirable  of  the  commemorative 
"types."  Just  10,000  were  released,  with  less 
than  half  going  to  numismatists.  Always  in  de¬ 
mand!  . 2,950 

1928  Hawaiian.  MS-62  (PCGS).  Brilliant.  Fairly  high 
grade,  fairly  low  price,  and  a  classic  from  the  very 
year  it  was  minted  — a  highlight  among  our  new 

purchases . 1,395 

1928  Hawaiian.  AU-58  (PCGS).  Light  golden  sur¬ 
faces . 1,295 

1928  Hawaiian.  AU-50.  Light  golden  surfaces.  1,150 

1935  Hudson.  MS-63  (PCGS).  Brilliant . 509 

1946  Iowa.  MS-66  (PCGS).  Brilliant  centers  with  deep 

golden  and  sea  green  peripheral  toning . 129 

1946  Iowa.  MS-65  (PCGS) . 99 

1918  Lincoln-Illinois.  MS-65  (PCGS).  Brilliant.  .  499 

1936  Lynchburg.  MS-63.  Brilliant . 185 

1920  Maine.  MS-65  (PCGS).  Brilliant . 695 

Originally  envisioned  to  circulate  at  face  value  to  pro¬ 
mote  Maine;  one  of  two  commemoratives  connected  with  this 
state  (1936  York  County  is  the  other).  It  is  not  known  who 
designed  this  coin,  although  Anthony  de  Francisci  prepared  the 


models  from  the  design. 

1920  Maine.  MS-64.  Brilliant . 295 

1920  Maine.  MS-64  (PCGS) . 295 

1934  Maryland.  MS-65  (PCGS).  Brilliant . 319 


Gem  1921  Missouri  Half  Dollar 


1921  Missouri.  Plain.  MS-65  (PCGS).  Wow!  A  gor¬ 
geous  beauty.  From  Brink's  security  chest  filled 
with  new  purchases!  Just  arrived! . b,750 


Gem  1923-S  Monroe  Half  Dollar 
1923-S  Monroe.  MS-65  (PCGS).  Brilliant.  This  is  one 
of  the  toughest  commemoratives  to  find  in  MS-65 
grade,  and  99%  or  more  are  far  below  this  level. 


From  our  new  purchases . 2,950 

1923-S  Monroe.  MS-64  (PCGS).  Brilliant . 439 


This  may  be  the  ugliest  of  the  early  commemorative 
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designs  -  hut  is  necessary  to  have  as  a  foil  or  contrast  to  other 
designs  which  by  definition  are  nicer. 

1923-S  Monroe  MS-61  (PCGS) . 59 

1938  New  Rochelle.  MS-65  PL  (NGC).  Brilliant.  995 

In  1905-6  George  M.  Cohan's  hit  song,  Forty-Five  Min¬ 
utes  from  Broadway,  made  fun  of  this  town,  much  to  the 
displeasure  of  those  who  lived  there.  Today,  New  Rochelle 
appreciates  the  distinction,  and  there  is  a  sign  to  this  effect  on 
the  platform  of  the  commuter  rail  station. 

1938  New  Rochelle.  MS-65  (PCGS).  Brilliant.  Popular 


and  somewhat  scarce . 419 

1936  Norfolk.  MS-67  (PCGS).  Brilliant . 595 


The  issuers  made  much  of  the  fact  that  the  British 
crown  was  depicted  on  this,  an  American  coin;  this  coin  was 
dated  1936  despite  the  fact  that  it  was  not  authorized  by 
Congress  until  1937;  this  coin  bore  five  dates  as  part  of  the 
design,  none  of  which  was  the  date  of  mintage. 

1926  Oregon.  MS-66  (PCGS).  Lightly  toned . 545 

This  issue  commemorates  no  particular  date  anniver¬ 
sary  (such  as  50th,  100th,  etc.);  this  was  the  first  of  the  extended 
series  of  commemoratives  that  were  considered  exploitative 
by  collectors.  However,  in  this  instance,  collectors  have  en¬ 
joyed  the  experience.  A  few  years  ago  members  of  the  Society 
for  U.S.  Commemorative  Coins  voted  this  as  their  favorite 
design.  In  1999  the  Bureau  of  the  Mint  announced  that  a 
plaque  with  this  design  would  be  among  those  put  on  the 
facade  of  its  new  headquarters  being  built  in  Washington. 

1926  Oregon.  MS-64  (PCGS).  Lightly  toned . 155 

1926-S  Oregon.  MS-65  (PCGS).  Brilliant . 199 

Exceptional  1928  Oregon  Half  Dollar 

1928  Oregon.  MS-67  (NGC).  Brilliant . 1,475 

1928  Oregon.  MS-66  (NGC).  Brilliant . 379 

1934-D  Oregon.  MS-64  (PCGS).  Brilliant . 189 

1936  Oregon.  MS-64  (PCGS).  Brilliant . 165 

1937-D  Oregon.  MS-66  (NGC).  Brilliant . 249 

1937- D  Oregon.  MS-66  (PCGS).  Brilliant . 249 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 175 

1938- D  Oregon.  MS-66  (NGC).  Brilliant . 249 

1938-D  Oregon.  MS-64  (PCGS).  Brilliant . 169 

1938- S  Oregon.  MS-64  (PCGS).  Brilliant . 169 

Superb  Gem  1939-D  Oregon  Half  Dollar 

1939- D  Oregon.  MS-67  (NGC).  Brilliant.  Incredibly 

low  mintage! . 1,695 

1939-D  Oregon.  MS-67  (PCGS).  Brilliant.  Same  com¬ 
ment . 1,695 

1939-S  Oregon.  MS-65  (PCGS).  Brilliant . 575 

Low  mintage  alert!  (Look  it  up) 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 439 


Superb  Gem  Pan-Pacific  Half  Dollar 


191 5-S  Panama-Pacific.  MS-66  (PCGS).  Brilliant  and 
beautiful  One  of  the  nicest  we've  ever  seen!  Just 

purchased . 4,350 

1915-S  Panama-Pacific.  MS-64  (PCGS).  Brilliant.  A 
'  lank  . 1,425 


Originally,  it  was  hoped  to  bring  a  steam-powered 
coining  press  to  the  Exposition  grounds  to  strike  commemora¬ 
tive  halves  on  the  spot,  but  this  proved  unfeasible. 

1915-S  Panama-Pacific.  MS-64  (PCGS).  Satiny  sur¬ 


faces  with  light  amber  toning . 1,425 

1920  Pilgrim.  MS-65  (PCGS).  Brilliant . 575 

1920  Pilgrim.  MS-64  (NGC).  Brilliant . 149 

1920  Pilgrim.  MS-62  (PCGS).  Brilliant . 69 

1920  Pilgrim.  MS-62  (PCGS).  Brilliant . 69 

1936  Rhode  Island.  MS-66  (PCGS).  Brilliant . 585 

1936- S  Rhode  Island.  MS-66  (PCGS).  Brilliant.  .  995 

1937  Roanoke.  MS-67  (PCGS) . 995 

1937  Roanoke.  MS-65  (PCGS).  Brilliant . 249 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 229 

1937  Roanoke.  MS-63  (PCGS).  Brilliant  centers  with  a 

whisper  of  light  golden  peripheral  toning. ...  209 

1936  Robinson.  MS-66  (PCGS).  Brilliant . 849 

1936  Robinson.  MS-65  (PCGS) . 289 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 129 

1935-S  San  Diego.  MS-65  (PCGS) . 115 

1935- SSan  Diego.  MS-65  (PCGS).  Lightly  toned.  115 

1936- D  San  Diego.  MS-66  (PCGS).  Brilliant . 229 

1936-D  San  Diego.  MS-65  (PCGS).  Brilliant . 115 

1936-D  San  Diego.  MS-63  (PCGS).  Brilliant . 69 


Superb  Spanish  Trail  Half  Dollar 


1935  Spanish  Trail.  MS-67  (PCGS).  Light  champagne 

surfaces . 2,975 

1935  Spanish  Trail.  MS-65  (PCGS).  Brilliant. ..  1,275 

1935  Spanish  Trail.  AU-55 .  850 

1925  Stone  Mountain.  MS-65  (NGC).  Brilliant.  ...  225 

The  memory  of  recently  (1923)  deceased  President 
Harding,  mentioned  in  the  original  legislation  authorizing 
this  issue,  was  not  mentioned  on  the  coin;  the  vast  quantity  of 
5,000,000  authorized  was  the  largest  since  the  Columbian 


Exposition  coins  of  1892-1893. 

1934  Texas.  MS-64  (PCGS).  Brilliant . 115 

1934  Texas.  MS-64  (PCGS).  Light  golden  toning.  115 

1935  Texas.  MS-64  (PCGS).  Brilliant . 115 

1935- S  Texas.  MS-65  (PCGS).  Brilliant . 179 

1936- D  Texas.  MS-67  (PCGS).  Brilliant . 595 

1936-D  Texas.  MS-66  (PCGS).  Brilliant . 249 

1936-S  Texas.  MS-65  (NGC).  Brilliant . 179 

1936-S  Texas.  MS-65  (PCGS).  Brilliant . 179 

1937  Texas.  MS-65  (PCGS).  Brilliant . 175 

1937  Texas.  MS-64  (PCGS).  Brilliant . ? . 115 

1938-D  Texas.  MS-64  (PCGS).  Lightly  toned . 345 


What's  with  the  silly  low  prices  on  such  coins  as  this?  If 
they  were  part  of  the  modern  Mint  series,  a  coin  of  which  only 
a  few  thousand  were  made  would  sell  for  thousandsof  dollars 
Quick!  Buy  some  classic  old  commemoratives  while  the  mar¬ 
ket  isn’t  looking! 


Lovely  1925  Vancouver  5(K 
1925  Vancouver.  MS-65  (PCGS).  Brilliant  1,495 
1925  Vancouver.  MS-61  (NGC).  Brilliant . 319 


Struck  at  the  San  Francisco  Mint,  but  the  S  mmtmark 
was  omitted  in  error;  the  celebration  was  a  local  event,  did  not 
attract  nationwide  attention,  and  relatively’  few  coins  were 
sold. 

1927  Vermont.  AU-55  (PCGS).  Brilliant . 175 

This  issue  was  authorized  two  years  before  the  minting 
date,  a  remarkable  situation,  as  typically  commemoratives 
were  authorized  in  the  same  year  of  issue,  the  catamount 
pictured  on  the  reverse  is  a  reference  to  the  Catamount  Tavern, 
where  the  Green  Mountain  Boys  quaffed  ale;  this  halt  dollar  is 
one  of  the  few  commemoratives  to  bear  a  day  date,  in  this 
instance  August  16,  to  the  left  of  the  catamount,  Vermont  hall 
dollars  were  struck  in  higher  relief  than  any  other  commemo¬ 


rative  coin. 

1948- S  B. T.W.  MS-65  (PCGS).  Golden  toning . 65 

1949- S  B.T.W.  MS-65  (PCGS).  Brilliant . 99 

1936  Wisconsin.  MS-67  (NGC).  Brilliant 

1936  Wisconsin.  MS-64  (PCGS).  Brilliant . 209 

1936  Wisconsin.  AU-58 . 169 

1936  York.  MS-65  (PCGS).  Brilliant . 189 

1936  York.  MS-64  (PCGS).  Brilliant . 179 


Commemorative 
Gold  Coins 

The  popularity  of  commemorative  gold  issues 
from  the  classic  era -1903  to  1926 -is  growing 
steadily  after  having  been  in  the  "numismatic  dol¬ 
drums"  for  several  years.  This  exciting  series  consists 
of  just  13  different  date  and  type  combinations,  some 
of  them  highly  affordable,  and  some  of  extreme  rar¬ 
ity.  There  is  no  better  time  than  the  present  to  begin, 
or  add  to,  a  collection  of  these  popular  issues. 

1922  Grant.  Plain,  gold  dollar.  MS-62  (PCGS).  Bril¬ 
liant . 1,350 

1905  Lewis  and  Clark  gold  dollar.  MS-62  (NGC). 

Brilliant . 1,050 

1905  Lewis  and  Clark  gold  dollar.  AU-55  (PCGS) 

Brilliant . 675 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  MS-64  (PCGS).  Brilliant . 1,095 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  AU-55  (PCGS) . 395 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-63  (PCGS).  Brilliant . 645 

1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  AU-58  (PCGS).  Brilliant . 395 

1916  McKinley  gold  dollar.  MS-64  (PCGS).  Bril¬ 
liant . 995 

1916  McKinley  gold  dollar.  MS-63  (PCGS).  Bril¬ 
liant . 575 

1916  McKinley  gold  dollar.  AU-58  (NGC).  Bril¬ 
liant . 425 

1916  McKinley  gold  dollar.  AU-58  (PCGS).  Bril¬ 
liant . 425 

Lustrous  1917  McKinley  Gold  Dollar 

1917  McKinley  gold  dollar.  MS-64  (PCGS)  Bril¬ 

liant.  Several  times  rarer  than  the  1916-dated 
version . 1,550 

1917  McKinley  gold  dollar.  MS-61  (PCGS)  Bril 
liant . 595 

Unusual  distinction  This  is  the  only  gold  coin  struck  b\ 
the  Mint  in  the  year  1917  No  regular  issues  were  made 


6<J 
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Gem  1915-S  Panama-Pacific  $2.50 


1915-S  Panama-Pacific  quarter  eagle.  MS-65  (NGC). 
Brilliant.  The  rarest  of  the  smaller  denomination 
commemorative  gold  coins . 5,995 

Attractive  Panama-Pacific  $2.50 

1915-S  Panama-Pacific  quarter  eagle.  MS-63.  Bril¬ 
liant.  A  beautiful  and  rare  issue . 2,895 

The  obverse  depicts  a  hippocampus,  while  the  reverse 
is  loosely  adapted  from  a  motif  created  by  George  T.  Morgan 
and  first  employed  on  pattern  half  dollars  of  1877  (and  the 
1879  Schoolgirl  dollar). 

1915-S  Panama-Pacific  quarter  eagle.  MS-62  (PCGS). 
Brilliant . 1,650 

1926  Sesquicentennial  Quarter  Eagle 


1926  Sesquicentennial  quarter  eagle.  MS-65  (PCGS). 
Brilliant.  Very  few  gem  MS-65  coins  exist.  Distri¬ 
bution  of  grades  seems  to  be  logarithmic. ..  3,795 
1926  Sesquicentennial  quarter  eagle.  MS-64  (PCGS). 

Brilliant . 895 

1926  Sesquicentennial  quarter  eagle.  MS-62  (PCGS). 

Brilliant . 365 

1926  Sesquicentennial  quarter  eagle.  MS-61  (PCGS). 
Brilliant . 329 


Wonderful  $50  Round  1915-S  Panama-Pacific 


1915-S  Panama-Pacific.  $50  Round.  MS-63  (PCGS). 
Brilliant.  America's  rarest  commemorative  gold 
coin  — with  just  483  distributed.  A  long-time  clas¬ 
sic . 41,500 

Writing  in  Numismatic  Art  in  America,  1971,  art  histo¬ 
rian  Cornelius  Vermeule  commented  on  the  design: 

"Robert  Aitken  tried  to  create  modern,  pseudo- 
Athenian  (  runs,  in  an  idiom  of  archaeological  classicism 
popular  among  many  American  sculptors  trained  partly 
at  the  American  Academy  in  Rome  before  and  after  the 
hrst  World  War  His  ideas  were  laudable  There  were  a 
minimum  of  inscriptions,  classic  Greco-Egyptian  profile 
of  Athena  in  full  panoply,  the  date  in  Roman  numerals, 
and  a  naturalistic  owl  in  a  mass  of  western  pine  cones 


Dolphins  fill  the  corners  of  the  octagonals.... 

"In  an  overall  view,  the  arresting  feature  of  the  giant 
gold  coins  was  their  archaistic  treatment  of  details  and  relief. 
Athena's  crest,  wreath,  curls,  and  aegis  imitate  the  work  of  an 
ancient  bronze.  The  bead  and  reel  between  the  outside  rims 
comes  from  Greek  architecture,  and  a  form  of  the  lettering 
around  the  rim  recalls  Roman  sestertii  of  the  Empire  or  papal 
medallions  of  the  Cinquecento.  These  coins  were  a  tour  deforce, 
dated  to  be  sure,  but  unusual  enough  in  all  respects  to  be 
worthy  of  what  American  numismatic  art  could  achieve  when 
creativity  and  Mint  technique  worked  in  unison." 


Classic  1915-S  Pan-Pacific  Round  $50 


1915-S  Panama-Pacific.  $50  Round.  AU-58  (PCGS). 
Brilliant.  A  lovely  example  of  this  rarity.  26,500 

Lovely  $50  Octagonal  1915-S  Panama-Pacific 


1915-S  Panama-Pacific.  $50  Octagonal.  MS-62 

(PCGS).  Brilliant.  The  octagonal  version  of  the 
design,  with  some  differences  including  dolphins 
in  each  of  the  angles .  34,500 

The  Story  of  the  $50  Coins 

Although  the  idea  of  having  the  $50  pieces  coined  at  a  site 
on  the  grounds  of  the  Panama-Pacific  International  Exposition 
had  been  considered,  this  did  not  come  to  pass.  On  June  15, 1915, 
the  first  octagonal  $50  pieces  were  struck  in  a  special  ceremony 
held  at  the  San  Francisco  Mint  in  the  venerable  structure  for 
which  the  cornerstone  had  been  laid  in  1870  and  which  was  the 
only  building  in  its  area  tosurvivetheearthquakeand  firein  April 
1906.  Utilized  was  a  large  medal  press  that  had  been  shipped  for 
this  purpose  from  the  Philadelphia  Mint. 

An  account  was  kept  of  the  first  several  dozen  pieces 
produced.  T.  W.H.  Shanahan,  superintendent  of  the  San  Fran¬ 
cisco  Mint,  struck  the  first  $50  coin,  which  was  later  put  into  a 
complete  set  of  Panama-Pacific  coins  given  to  Charles  C. 
Moore,  president  of  the  Exposition.  Various  officials  and 
guests  produced  the  first  29  pieces  with  the  remainder  of  the 
first  100  being  made  by  Mint  employees. 

1,509  octagonal  $50  pieces  and  1,510  round  versions 
were  subsequently  minted.  Sales  were  not  lip  to  expectations, 
and  after  November  1916a  quantity  amounting  to 855 octago¬ 


nal  pieces  went  to  the  melting  pot,  leaving  a  net  issuance  of  645 
pieces.  Additionally,  1,015  examples  of  the  round  $50  were 
reduced  to  bullion,  leaving  a  net  issuance  of  just  483  pieces,  a 
number  which  was  to  remain  the  lowest  distribution  quantity 
figure  for  any  United  States  commemorative  coin. 

Getting  Ready  to  Ship  the  Coins 

On  June  28,  1915,  numismatist  and  concessionaire 
Farran  Zerbe  sent  out  the  following  notice  to  those  who  had 
ordered  coins:  "On  account  of  the  breaking  of  the  dies  for  the 
round  $50  piece  and  the  closing  of  the  Mint  for  end  of  fiscal 
year  settlement,  delivery  of  complete  sets  of  commemorative 
coins  and  quantity  lots  of  gold  dollars  will  be  delayed  until 
about  July  15.  We  can  make  immediate  delivery  of  silver  $.50, 
gold  $2.50,  and  gold  $50  octagonal.  We  regret  the  delay  in 
filling  your  order,  but  the  fault  has  not  been  ours,  as  nothing 
has  been  left  undone  by  the  Exposition  to  facilitate  production. 
Y our  order  is  appreciated  and  we  assure  you  it  will  go  forward 
from  our  first  supplies." 

The  same  announcement  noted  that  "it  is  being  ar¬ 
ranged  to  deliver  complete  sets  of  these  coins  in  form  for 
preservation  and  public  display  — a  single  set  showing  one 
side,  and  a  double  set  showing  both  obverse  and  reverse— 
with  printed  description  of  the  artists'  interpretation  of  the 
designs,  all  arranged  in  a  velvet-covered  tray  and  mounted 
under  glass  in  a  hammered  metal  frame...." 

A  Letter  to  Banks 

On  August  16, 1915,  Farran  Zerbe  sent  out  a  draft  for  a 
suggested  form  letter  or  advertisement  to  be  reproduced  and 
used  by  financial  institutions  in  connection  with  Panama- 
Pacific  coins.  Banks  were  encouraged  to  order  same  for  local 
display.  The  letter  stated  the  following: 

"In  the  series  of  commemorative  coins  authorized  by 
Act  of  Congress  for  the  Panama-Pacific  International  Exposi¬ 
tion,  there  is  seen  for  the  first  time  a  $50  gold  piece  authorized 
by  the  government  of  the  United  States.  The  issue  of  this 
denomination  is  limited  to  not  over  3,000  pieces,  and  it  is 
provided  that  one-half  the  issue  shall  be  octagonal  in  shape 
These  are  the  first  octagonal  coins  to  be  produced  by  our 
government. 

"The  coining  of  the  first  $50  gold  piece  was  an  event  of 
considerable  celebration  and  local  interest  at  the  San  Francisco 
Mint.  Representatives  of  the  government,  state,  city,  and 
Exposition,  together  with  notable  representatives  of  foreign 
governments,  were  present  at  the  coining.  In  addition  to  the 
two  shapes  of  the  $50  gold  pieces,  there  are  included  in  this 
series  one  half  dollar  in  silver  and  one  dollar  in  gold  and  two- 
and-one-half  dollars  in  gold.  On  the  gold  dollars  appears  an 
artist's  ideal  of  Labor,  this  being  the  first  time  the  sons  of  toil 
had  been  honored  on  the  coinage  of  any  nation.  A  complete  set 
of  these  coins  is  now  on  public  exhibition  at  the  banking  rooms 

of - [space  to  be  filled  in  by  the  local  bank].  All  are  invited 

to  see  this  set  of  interesting  coins...." 

This  commentary  concerning  "the  first  time"  was  not 
quite  true,  for  in  the  early  1850s  the  United  States  Assay  Office 
of  Gold,  under  the  U.S.  Treasury  Department,  had  issued 
thousands  of  octagonal  $50  coins. 

Sales  Efforts  and  Results 

The  octagonal  $50  pieces  were  more  popular  than  the 
round  ones  at  the  Exposition.  More  of  these  were  sold  singly 
and  in  boxed  sets  (containing  the  three  lower  denominations 
and  the  buyer's  choice  of  one  $50  variety),  as  it  seemed  to  the 
typical  buyer  that  the  eight-sided  coin  was  more  distinctive  in 
shape  and  a  better  reminder  of  the  Gold  Rush  days  than  a 
round  piece. 

The  reception  by  numismatists  of  the  Panama-Pacific 
coins  was  uniformly  favorable,  and  undoubtedly  at  least  HX1 
or  so  five-piece  sets  were  distributed  in  such  channels,  but 
most  of  the  approximately  300  sets  eventually  sold  seem  to 
have  gone  to  wealthy  citizens  in  the  San  Francisco  area, 
convention  officials,  bankers  (particularly  true  of  the  framed 
sets  sold  later),  and  members  ot  the  general  public  Farran 
Zerbe  kepi  the  Coin  and  Medal  Department  open  through  at 
least  November  1916,  at  which  time  lie  tallied  sales,  deter 
mined  how  many  coins  ot  various  denominations  he  should 
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retain  for  later  wholesaling  as  well  as  his  own  retail  trade,  and 
returned  the  balance  to  the  Treasury  to  be  converted  to  bul¬ 
lion. 

In  later  years  the  Panama-Pacific  coins  maintained 
their  value,  and  soon  thereafter  began  to  increase  in  price.  The 
$50  pieces  in  particular  were  highly  desired,  and  within  five 
years  after  the  termination  of  original  sales,  a  set  containing  all 
of  the  Panama-Pacific  coins,  originally  sold  at  $200,  was  val¬ 
ued  in  the  $300  to  $400  range. 

With  the  coming  of  age  of  the  coin  hobby  in  the  1930s, 
the  Panama-Pacific  coins  became  highly  treasured.  Today,  at 
the  beginning  of  the  new  millennium,  such  pieces  are  rarer 
and  more  desired  than  ever! 


Rare  1915-S  Octagonal  $50 


191 5-S  Panama-Pacific.  $50  Octagonal.  MS-61  (PCGS). 
Brilliant.  A  fitting  conclusion  to  our  absolutely  daz¬ 
zling  offering  of  commemoratives! .  27,500 


Modem  Commemoratives 

1984-D  Olympic  gold  eagle.  Los  Angeles  Olympiad. 
Proof-68  (PCGS) . 249 

Commemorative  Memorabilia 

Collection  of  Memorabilia  of  sculptor  Elizabeth 
Jones.  Collection  of  Ms.  Elizabeth  Jones,  ap¬ 
pointed  by  President  Reagan  in  1981  as  the  11th 
Chief  Sculptor  and  Engraver  of  the  United  States 
Mint.  Ms.  Jones  was  also  the  first  woman  to  have 
been  appointed  to  this  position.  Her  artistic  abil¬ 
ity  has  been  equaled  by  few  others  in  America.  At 
one  time  Coin  World  called  her  a  modern-day 
equivalent  of  the  legendary  Augustus  Saint- 
Gaudens.  1.  REAGAN,  RONALD.  Four  Signed 
Photos,  color,  8  x  10"  and  10  X  8",  Washington, 
November  9,  1981,  April  30,  1982,  February  2, 
1983  and  December  22,  1988.  Each  photograph 
features  President  Reagan  and  Chief  Sculptor 
Jones.  The  photos  were  all  taken  at  The  White 
House,  during  Ms.  Jones'  term.  Signed  by  Ronald 
Reagan.  Official  White  House  photographs,  a. 
Elizabeth  Jones  shaking  hands  with  President 
Reagan  at  White  House  reception,  November  9, 
1981.  b.  President  Reagan,  Donna  Pope  and  Eliza¬ 
beth  Jones  in  Oval  Office,  April  30, 1982.  c.  Presi¬ 
dent  Reagan,  Treasurer  Donald  Regan,  Donna 
Pope  and  Elizabeth  Jones  in  Oval  Office,  February 


3, 1983.  d  President  Reagan  shaking  hands  with 
Elizabeth  Jones  in  the  Oval  Office,  December  22, 
1988.  Style  of  signatures  varies  over  the  years  2 
Five  First  Strike  Press  Kits  as  follows:  a  Three 
statue  of  Liberty  First  Strike  Kits,  $5  gold  piece, 
October  18,  1985:  including  the  signatures  of 
James  Baker  111,  Hawley  Oakes,  Katherine  D. 
Ortega  and  others,  on  one  of  the  programs:  deco¬ 
rative  invitation.  October  19, 1986,  U.  S.  Assay  Of¬ 
fice,  San  Francisco,  CA  for  the  First  Strike 
ceremony  for  the  U.  S.  silver  bullion  coin,  b  Press 
Kit  for  the  First  Strike  Gold  American  eagle  gold 
bullion  coin,  September  8, 1986,  included:  Eliza¬ 
beth  lones  Ceremony  name  tag  ribbon,  c.  Press  Kit 
for  the  First  Strike  of  the  1988  U.  S.  Olympic  Gold 

Coin.  Very  Fine  condition . 1,495 

Hoffecker's  Personal  Medal 
Presidential  gold  medal  inscribed  1939  /  L.W 
HOFFECKER/1941.  These  medals,  produced  in 
"coin  gold"  (.900  fine)  were  produced  to  mark  the 
presidency  of  the  American  Numismatic  Associa¬ 
tion.  Hoffecker,  who  served  the  term  from  1939  to 
1941,  was  earlier  a  major  promoter  and  distribu¬ 
tor  of  various  commemorative  coinage  issues, 
notably  1935  Old  Spanish  Trail  and  1936  Elgin  is¬ 
sues.  Unique,  of  course- with  Hoffecker  inscrip¬ 
tion.  A  centerpiece  for  any  commemorative 
exhibit  showcasing  "stories." . 1,500 


Scenes  from  the  ANA  Convention  Banquet 


Above:  At  the  ANA  banquet,  Dave 
Bowers  is  presented  the  Burnett 
Anderson  Memorial  Award,  the  first 
recipient  of  this  new  honor,  to  be 
awarded  annually  by  an  illustrious 
trio  of  organizations:  the  American 
Numismatic  Association,  the  Numis¬ 
matic  Literary  Guild,  and  the 
American  Numismatic  Society,  "for 
excellence  in  numismatic  writing." 
Presenting  the  award  is  Dr.  Lite 
Wartenberg,  executive  director  of  the 
American  Numismatic  Society.  We 
were  deeply  honored  to  be  recognized 
in  this  manner.  Thank  you  very  much. 


Below:  Part  of  the  head  table  at  the  ANA  banquet 
held  on  Saturday  evening,  August  12.  At  the  left  is 
Mint  Director  Jay  Johnson,  who  ivas  enjoying  his 
first  ANA  convention  immensely,  and  who 
participated  in  many  events  — including  holding 
forth  at  the  Mint  Exhibit  for  photo  sessions  and 
participating  in  a  skit  at  the  Numismatic  Literary 
Guild  "Bash"  (an  evening  of  fun,  games,  and 
awards  held  Thursday). 

At  the  center  is  Carol  Campbell,  and  to  the  right, 
ANA  President  Bob  Campbell,  who  hails  from  Salt 
Lake  City,  and  at  the  show  was  as  busy  as  can  be— 
what  with  holding  down  his  own  bourse  table, 
presiding  over  ANA  Board  meetings,  etc.,  etc. 


Above:  Tom  Rogers,  artist  and  sculptor 
on  the  staff  of  the  Mint,  and  Beth  Deisher, 
well-known  editor  of  Coin  World,  at  the 
ANA  banquet.  Rogers  was  on  hand  to 
receive  an  award  for  his  talents.  He 
mentioned  to  your  editor  that  the  reverse 
dies  of  four  of  the  recent  statehood 
quarters  are  his  work,  plus  the  reverse  of 
the  Sacagawea  dollar. 
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Books  For  Sale! 

Special  Discount  Prices! 


A  Bunch  of  New  Titles 

We  are  getting  very  excited  here 
over  the  impending  arrival  of  the  new 
Dan  Owens'  book  California  Coiners  and 
Assayers  (more  details  on  inside  front 
cover) .  Bluelines  have  arrived  and  been 
returned  to  the  printer.  In  just  a  few 
short  weeks,  this  eagerly  awaited  work 
will  be  in  the  hands  of  those  who 
placed  their  pre-publication  or¬ 
der.  This  can  include  you  if  you 
act  now!  Reviews  and  com¬ 
ments  from  those  who  have 
seen  preliminary  excerpts  keep 
pouring  in.  Everyone  seems 
to  love  what  they've  read  and 
are  eagerly  awaiting  this  de¬ 
finitive  encyclopedia  cover¬ 
ing  all  aspects  of  assayers 
and  gold  bars  from  the 
Gold  Rush  West.  Stock  No. 

BOW-800.  List  $49.95.  Special  pre¬ 
publication  price  $35.00. 

Two  other  new  titles  are  also  avail¬ 
able  this  issue:  The  U.S.  Rare  Coin  Hand¬ 
book  by  Les  and  Sue  Fox  of  Beanie  Baby 
price  guide  fame.  For  the  cover  price  of 
$9.95,  less  your  usual  discount  from  us, 
you  will  have  at  your  fingertips  inter¬ 
esting  articles  by  famous  numismatists, 
four  color  photos  and  price  informa¬ 
tion  across  the  U.S.  series.  (Our  stock 
number  BFO-750.)  Also  new  to  our  list¬ 
ings  is  The  Official  Whitman  Statehood 
Quarters  Collector's  Handbook  by  Ken¬ 
neth  Bressett  (former  president  of  the 
American  Numismatic  Association). 


For  a  cover  price  of  $4.99,  less  your 
discount,  you  will  receive  a  complete 
guide  giving  a  detailed  overview  of  the 
program,  what  it' s  about,  what  it  means 
to  us,  and  how  it  will  affect  our  cur¬ 
rency.  (Stock  No.  BBR-555) 


There  are  certain  books  around 
here  that  keep  selling,  selling,  and  sell¬ 
ing  some  more!  These  three  "ever¬ 
green"  titles  should  be  in  your  library. 
Each  has  stood  the  test  of  time  —  some 
for  a  long  time  — and  each  has  gone 
into  multiple  printings.  These  are: 


Evergreen  Books 


•  Walter  Breen's  Complete  Encyclo¬ 
pedia  of  U.S.  and  Colonial  Coins:  Our 
stock  No.  BBR-764.  A  one-volume  "li¬ 
brary"  packed  with  research  informa¬ 
tion.  Since  this  book  was  first  released 
in  1988,  we've  sold  over  10,000  cop¬ 
ies— and,  as  the  book  is  rather  expen¬ 
sive,  that's  quite  a  testimonial!  (Stock 
No.  BBR-764.  List  $125.00) 

•  American  Coin  Treasures  and 
Hoards.  By  Dave  Bowers.  An  exciting 
book  that  everyone  loves.  And,  this  is 
also  a  favorite  to  give  as  a  gift  to  a  non¬ 
collecting  friend.  Enthusiasm  is  bound 
to  happen!  (Stock  No.  BBM-404.  List 
$59.95) 

•  The  History  of  U.S.  Coinage  by  Q. 
David  Bowers.  Illustrated  by  coins 
from  the  fabulous  Garrett  Collection 
of  The  Johns  Hopkins  University  First 
published  in  1979,  this  is  now  in  its 
fourth,  fifth,  or  whatever  printing  — 
we've  lost  track!  Approximately  15,000 
copies  have  been  sold  —  and  still  they 
sell!  "Equal  to  a  university  course  in 
numismatics,"  it  has  been  said  —  and 
we  guarantee  you'll  agree.  Moreover,  it 
is  an  enjoyable  "read"!  (Stock  No.  BBM- 
130.  List  $59.95) 

The  Bottom  Line 

Why  are  you  a  numismatist?  There 
may  be  reasons  we  don't  know,  but  we 
do  know  that  collecting  coins  is  a  lot  of 
fun.  The  bottom  line  is  enjoyment.  And, 
the  best  way  to  enjoy  coins  while  be¬ 
coming  your  own  expert  is  to  read 
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about  them!  The  good  news  is  that 
books  are  inexpensive.  For  a  couple 
hundred  dollars  you  can  buy  enough 
interesting,  useful  books  to  keep  you 
busy  for  a  month  of  reading! 

Discounts  for  You! 

Each  and  every  book  title  in  this 
section  is  offered  at  a  10%  discount 
from  the  list  price;  or,  if  the  list  prices 
of  the  books  in  your  order  total  $100 
or  more,  take  a  20%  discount!!!  This 
is  our  way  of  helping  you  build  a 
library,  of  helping  you  to  enjoy  nu¬ 
mismatics  and  the  coins  you  own  or 
are  thinking  of  buying. 

Ordering  is  as  simple  as  A-B-C: 
Just  fax  or  mail  me  your  order  with 
your  check  ^by  mail)  or  credit  card 


information  (mail  or  fax).  Or,  easier 
yet,  just  telephone  me  at  1-800-222- 
5993,  give  me  the  stock  numbers  of 
the  books  you  want,  and  I'll  add  up 
the  list,  give  you  your  best  discount, 
and  send  you  the  books  with  an  item¬ 
ized  invoice.  Each  book  we  offer  comes 
with  a  30-day  money-back  guarantee  of 
satisfaction! 

Now  on  to  our  new  titles,  old- 
time  favorites  and  to  many  other  inter¬ 
esting  books  you'll  enjoy! 


Thanks, 


OLVU, 

cci  \J 


Mary  Tocci 
Publications  Department 


The  B&M  Staff 

•  President  &  Editor,  Rare  Coin  Review - 

Q.  David  Bowers 

•  Vice  President -Christine  Karstedt 

•  Direct  Sales  Dept.  -  Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Sales  Director; 
Debbie  McDonald,  Numismatic  Associate; 
Gordon  Wrubel,  Senior  Buyer. 

•  Auction  Dept.— John  Pack,  Auctkm  Director; 
Denise  D'Eri,  Cheryl  Perry.  Numismatists: 
Mark  Borckardt,  Q.  David  Bowers,  John  Pack, 
Beth  O.  Piper,  Frank  Van  Valen,  and  others. 

•Research  Dept.  — Mark  Borckardt, 
Q.  David  Bowers. 

•  Graphics  Dept. -Jennifer  Meers,  Manager, 
Roberta  French,  Robert  Lawrence,  Stephen 
Metcalfe.  Doug  Plasencia,  Manager, 
Photography  Department. 

•  Administration -John  Babalis,  Operations 
Manager;  Carolyn  Craigue,  Sheila  Fuller, 
Cynthia  LaCarbonara,  Auction  Coordinator, 
Kathleen  Lancor,  Pam  Mitchell,  Jeremy 
Wiggin. 

•  Publications  Dept. —  John  Babalis,  Mary 
Tocci. 

•  Financial  Department -Laurel  A.  Morrill, 
Natalie  Smith. 


Take  Advantage  of  the  Bowers  and  Merena 


cU)ant  ddici  (Service 


Let  us  find  for  you  the  coins  you 
want,  in  the  grades  you  want, 
and  at  the  prices  that  will  be 
a  good  value  for  you. 

We  invite  you  to  send  us 
your  list  of  important 
hard-to-find  coins  you  are 
seeking  in  the  price  range  of  $250 
and  up.  Just  use  a  separate  sheet  of 
paper  to  list  the  coins  you  need,  and 
send  it  to  us.  We  will  immediately 
begin  searching  for  the  coins  you  specify! 

Bowers  and  Merena  will  be  your 
eyes  and  ears  on  every  convention 
bourse  floor,  in  our  office  when  old¬ 


time  collections  come  through  our 
doors,  and  over  the  telephone  to  deal¬ 
ers  and  collectors  all  over  the  country. 

We  offer  you  these  advantages: 

Since  our  founding  in  1953,  the  Bowers 
and  Merena  organization  has  been  one  of 
the  most  reputable,  longest  established, 
and  financially  secure  coin  companies. 


Our  prices  are  excel¬ 
lent  values  for  the  qual¬ 
ity  you  receive.  Our  coins 
are  chosen  specifically  for 
their  aesthetic  appeal  in  com¬ 
bination  with  their  technical  grades. 
PLUS,  each  is  priced  to  he  a  good 
value  for  you.  Each  and  every  pur¬ 
chase  you  make  comes  with  our  guar¬ 
antee  of  satisfaction. 

We  at  Bowers  and  Merena  tfrily  en¬ 
joy  providing  the  best  in  personal  ser¬ 
vice.  Each  of  our  clients  becomes  an 
important  member  of  our  famjb&of 
coin  buyers.  *  / 
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DOOKS  FOR  SALE! 

If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off 
the  entire  amount.  If  your  order  totals  over  $  1 00,  take  a  20%  discount 
(Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


United  States  Numismatic  Literature 
Vol.  II:  20th-Century  Auction 
Catalogues 

By  John  W.  Adams  illj 

An  impressive  reference  book.  The  §| 
author  has  studied  sales  held  by  major  |g 
U.S.  auction  firms  of  the  1900-1950  era.  *§ 
418  pages. 

Hardbound.  Stock  No.  BAD-724. 

List  $125.00  : . . 


American  Numismatics  Before 
the  Civil  War,  1760-1860 

By  Q.  David  Bowers 

This  book,  emphasizing  the 
story  of  Augustus  B.  Sage,  will 
give  you  an  "I  am  there"  feeling 
for  the  early  days  of  American 
numismatics.  432  pages,  illus¬ 
trated. 


Hardbound.  Stock  No.  BBM-405. 
List  $89.95 


Handbook  of  20th-Century 
United  States  Gold  Coins 
By  David  Akers 

Much  worthwhile  informa¬ 
tion  about  Saint-Gaudens  and 
Pratt  $2.50,  $5,  $10,  and  $20  gold 
coins.  184  pages,  illustrated. 
Hardbound.  Stock  No.  BAK-749. 
List  $19.95 


A  Buyer's  and  Enthusiast's 
Guide  to  Flying  Eagle  and 
Indian  Cents 
By  Q.  David  Bowers 

Meet  every  Flying  Eagle  and 
Indian  cent  in  the  pages  of  this 
fascinating  book  which,  if  you 
read  it,  will  make  you  an  expert. 
541  pages,  illustrated. 


Softbound.  Stock  No.  BBM-311. 


List  $45.00 


Complete  Guide  to  Liberty 
Seated  Half  Dimes 

By  Al  Blythe 

Everything  the  interested 
collector  needs  to  know  about 
half  dimes.  168  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BBL-105. 

List  $29.95 


A  Buyers'  Guide  to  Silver 

■  A  Buyers  Guide  In  W 

1  Silver  Dollars  I 

THE  COMPETE 

Dollars  and  Trade  Dollars 

LIBERTY  SEATED 

of  the  United  States 

1  Trade  Dollars  1 

■  Of  the  Unite  J  Stales  1 

HALF  DIMES 

By  Q.  David  Bowers 

f  &£'  C* 

Second  Edition.  A  treasure 

P^JJ 

trove  of  information  on  these 

popular  series.  1997  prices  for 

everv  date  and  mintmark.  304 

UtL ; 

Daees,  illustrated 

Softbound.  Stock  No.BBM-402. 


List  $19.95 


American  Coin  Treasures 
and  Hoards 
By  Q.  David  Bonders 

Twenty-two  chapters  are 
filled  with  stories  of  treasures 
hidden,  lost,  found,  and  some 
waiting  to  be  found.  456  pages, 
profusely  illustrated. 
Hardbound.  Stock  No.  BBVl-404. 
List  $59.95 


Collecting  Coins  and 
Making  Money,  A  Peek  at 
the  19th  Century 

Introduction  by  Q.  David  Bowers 

In  this  delightful  book  we 
have  reprinted  some  of  our  fa¬ 
vorite  a  rtic  les  from  the  1 9th  cen¬ 
tury.  A  lot  of  fun,  informative 
reading.  192  pages,  illustrated. 


Softbound.  Stock  No.  BBM-401. 


List  $29.95 


The  ANA  Centennial 
History 

By  Q.  David  Bowers 

A  two-volume  book  on  the 
history  of  the  American  Nu¬ 
mismatic  Association  from 
1891  to  date.  1,768  pages,  illus¬ 
trated. 

Hardbound.  Stock  No.  BAN-710. 
List  $159.00 


Commemorative  Coins  of  the 
U.S.:  A  Complete  Encyclopedia 

By  Q.  David  Bowers 

A  one-of-a-kind  resource. 
Multiple  pages  on  every  classic 
commemorative  coin  and  previ¬ 
ously  unpublished  information 
about  rarity,  market  analyses,  etc.! 

768  pages,  illustrated. 

Softbound.  Stock  No.  BBM-308.  List  $39.95 
Hardbound.  Stock  No.  BBM-308A.  List  $49.95 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


By  Q  David  Bourr> 


l  ake  advantage  of  our  special 
discounts  on  ALL  books! 

Publications  of  the 
American  Numismatic  Society 

From  the  illustrious  series  of  monographs 
relating  to  the  "Coinage  of  the  Americas  Confer¬ 
ence"  held  each  year  in  New  York  City  by  the 
ANS,  each  volume  is  superb,  contains  the  work  of 
many  authors,  is  excellently  illustrated,  and  will 
be  a  fine  addition  to  any  library. 

America's  Silver  Coinage 
1794-1891 

Cloth  hardbound,  210 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-210. 

List  $15.00 

America's  Silver  Dollars 
Edited  by  John  M.  Kleeberg 
Cloth  hardbound,  127 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-211. 

List  $25.00 


America's  Gold  Coinage 
Edited  by  William  E.  Metcalf 
Cloth  hardbound,  132 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-212. 

List  $15.00 

The  Token:  America's  Other 
Money 

Edited  by  Richard  G.  Doty 
Cloth  hardbound,  224 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-213. 

List  $25.00 

Coinage  of  the  American 
Confederation  Period 
Edited  by  Philip  L.  Mossman 
Cloth  hardbound,  346 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-214. 

List  $25.00 

America's  Large  Cent 
Edited  by  John  M.  Kleebury 
Cloth  hardbound,  190 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-215. 

List  $25.00 

Money  of  the  American 
Colonies  and  Confederation 
By  Philip  L.  Mossman 

A  superbstudv,  separately 
published  by  the  ANS,  and  an 
ideal  companion  to  SylvesterS. 
Crosby's  Early  Coins  of  America. 
312  pages,  illustrated. 
Hardbound.  Stock  No.  BMO-200. 

I  ist  $100.00 


America*  Silver  Coinage 


The  Tbkrn: 
America's  Other  Money 


Coinage  <if  the  American 
Confederation  Period 


m 
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l  ake  advantage  of  our  special 
discounts  on  ALL  books! 


Encyclopedia  of  Automatic 
Musical  Instruments 
By  Q.  David  Bowers 

First  printed  in  1972,  this 
book  has  become  the  standard 
reference  on  ol  d  -time  a  u  tomatic 
music  makers.  If  you  like  music 
or  nostalgia,  vou'll  love  this 
book.  1,008  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-802. 
List  S89.95 


The  History  of 
United  States  Coinage 

By  Q.  David  Bowers 

Covers  all  American  series 
from  colonials  to  territorial  gold, 
half  cents  to  $20  gold.  Equiva¬ 
lent  to  a  university  course  in 
coins.  572  pages,  illustrated. 


The  History  of 
United  States 
Coinage 

A»  tllujoated  by  die 
Garrett  CoBrcttpO 


Hardbound.  Stock  No.  BBM-130. 


List  S59.95 


Louis  E.  Eliasberg,  Sr. 

King  of  Coins 

By  Q.  David  Bowers 

A  wonderful  book  chroni¬ 
cling  the  life  of  this  magnificent 
collector  and  his  fascinatingcol- 
lection  which,  when  sold,  real¬ 
ized  $44  million!  176  pages,  il¬ 
lustrated.  Second  printing. 


Hardbound.  Stock  No.  BBM-146A. 


List  $62.50 


The  Rare  Silver  Dollars 
Dated  1804  and  the  Exciting 
Adventures  of  Edmund  Roberts 
By  Q.  David  Bowers 

Take  a  ride  on  the  U.S.S. 
Peacock  as  it  delivers  the  “King 
of  Coins"  to  the  Sultan  of  Mus¬ 
cat.  Includes  over  100  biogra¬ 
phies  of  numistmatists. 
Hardbound.  Stock  No.  BBM-407. 
List  $69.95 


The  Treasure  Ship 
S.S.  Brother  Jonathan 
By  Q.  David  Bowers 

Chronicles  of  this  ill-fated 
vessel,  its  loss  and  recovery, 
plus  stories  of  the  Gold  Rush  in 
San  Francisco  and  a  history  of 
the  San  Francisco  Mint.  416 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-406. 
List  $69.95 
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If  your  book  order  totals  up  to  $  100  in  list  prices,  take  a  1 0%  discount  off 
the  entire  amount.  If  your  order  totals  over  Si 00,  take  a  20%  discount 
(Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


United  States  Gold  Coins: 
An  Illustrated  History 
By  Q.  David  Boivers 

The  definitive  work  on  Ameri¬ 
can  gold  coins.  When  Secretary  of 
the  Treasury  James  Baker  wanted 
to  know  about  gold  coins,  he  con¬ 
sulted  this  book  Award  winner. 
415  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-135. 


United  States  Gold  Coins 

Ac  Illustrated  Hwory 


By  C  Dtzrid  Bowen 


List  $57.95 


U.S.  3t  and  5<t  Pieces: 

An  Action  Guide  for  the 
Collector  and  Investor 
By  Q.  David  Bowers 

An  inside  view  of  these  se¬ 
ries.  168  pages,  illustrated. 
Softbound. 

Stock  No.  BBM-303. 

List  $9.95 


Virgil  Brand: 

The  Man  and  His  Era, 

Profile  of  a  Numismatist 

By  Q.  David  Bowers 

This  award-winning  volume 
details  the  almost  unbelievable  life 
of  Virgil  Brand  who  assembled 
the  largest  coin  collection  of  all 
time.  248  pages,  illustrated. 


Hardbound.  Stock  No.  BBM-140. 


List  S29.00 


Waterford  Water  Cure 

By  Q.  David  Bowers 

An  arcane,  but  fascinating 
inquiry  into  counterstamped 
coins.  If  you  buy  this  book  and 
don't  enjoy  it,  let  Dave  know' 
within  30  days,  a  refund  will  be 
sent,  and  you  can  keep  the  book 
free!  224  pages,  illustrated. 
Hardbound.  Stock  No.  BBM-422. 
List  $49.95 


Numismatist's  "Companion"  Books 

Each  book  in  the  "Companion"  series  is  edited  bv 
QDB  and  contains  interesting  articles  by  various 
authors.  Delightful  and  informative  reading. 
Softbound,  5-1/2  by  8-1  /2  inches. 


Numismatist's 
Countryside  Companion 
Stock  No.  BBM-207. 

List  $12.95 

Numismatist's 
Bedside  Companion 
Stock  No.  BBM-200. 

List  $12.95 

Numismatist's 
Downtown  Companion 
Stock  No.  BBM-208. 

List  $12.95 

Numismatist's 
Lakeside  Companion 
Stock  No.  BBM-202. 

List  $12.95 

Numismatist's 
Topside  Companion 
Stock  No.  BBM-209. 

List  $12.95 

Numismatist's 
Traveling  Companion 
Stock  No.  BBM-210. 

List  $12.95 

Numismatist's 
Weekend  Companion 
Stock  No.  BBM-206. 

List  $12.95 
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U.S.  Copper  Coins:  An  Action 
Guide  for  the  Collector  and 
Investor 

By  Q.  David  Bowers 

All  U.S.  coppers  are  de¬ 
scribed  in  detail.  176  pages,  il¬ 
lustrated. 

Softbound. 

Stock  No.  BBM-302. 

List  $9.95 


Walter  Breen's  Complete 
Encyclopedia  of  U.S.  and 
Colonial  Coins 

The  master  source,  the  foun¬ 
tainhead  of  information  gath¬ 
ered  over  a  long  period  of  years 
by  one  of  America's  most  highly 
acclaimed  numismatic  re¬ 
sea  rchers.  754  pages,  i  1 1 ustrated 
Hardbound.  Stock  No.  BBR-764. 
List:  $125.00 


TATEHOOD  QUARTERS 

Elector's  Handbook 
y  Kenneth  Bressett 

Includes  a  detailed  over- 
iew  of  the  program,  a  history 
f  the  U.S.  quarter,  designs,  and 
lore.  90  pages,  illustrated, 
oftbound. 
tock  No.  BBR-555. 
ist:  $4.99 
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DOOKSfOR  SALE! 

If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off 
the  entire  amount.  If  your  order  totals  over  $100,  take  a  20%  discount 
(Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


Take  advantage  of  our  special 
discounts  on  ALL  books! 


Helpful  Hints  For  Enjoying 
Coin  Collecting 
By  Bill  Fivaz 

Bill  shares  over  50  years  of 
experience,  providing  the 
reader  the  information,  advice, 
and  skills  needed  to  have  fun 
in  coin  collecting.  120  pages, 
illustrated. 


Spiral  bound.  Stock  No.  BFI-120. 
List  $15.95 


The  American  Numismatic 
Association  Anthology 
Edited  by  Carl  WI.A.  Carlson  & 
Michael  Hodder 

A  companion  to  the  two- 
volume  ANA  History.  Special¬ 
ized  research  articles  by  some 
of  the  hobby's  leading  figures. 
372  pages,  illustrated. 
Hardbound.  Stock  No.  BAN-711. 


List  $65.00 


The  Soho  Mint  &  the 
Industrialization  of  Money 
By  Dr.  Richard  Doty 

If  you  know  about  the 
Soho  Mint  then  this  book  is  a 
"must  have."  If  you  don't 
know  about  it,  that  is  all  the 
more  reason  to  order  a  copy! 
254  pages,  illustrated. 
Hardbound.  Stock  No.  BDO-505. 


THE  SOHO  MINT 
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of  Mmt * 
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List  $75.00 


Standing  Liberty  Quarters 
By  J.H.  Cline 

A  comprehensive  guide  to 
this  popular  series  by  an  ac¬ 
knowledged  expert  (whose  ref¬ 
erence  collection  we  had  the 
honor  of  showcasing  at  auc¬ 
tion  a  few  years  ago) .  1 75  pages, 
illustrated. 

Softbound.  Stock  No.  BCL-700. 

List  $24.95 


Complete  Guide  to 
Certified  Barber  Coinage 

By  David  and  John 
Feigenbaum 

An  in-depth  survey  of 
the  Mint  State  certified  coins 
of  all  three  Barber  series;  the 
dimes,  quarters,  and  half  dollars 
1892-1916. 160  pages,  illustrated. 
Softbound.  Stock  No.  BLA-750. 

List  $35.00 


Standing 

Liberty 

Quarters 


Th*  Cvmptete  Out4e  to 
Certified  Barber  Coinage 


The  Smart  Collector 
By  the  Editors  of  Coin  World 
A  handy  commentary.  Gen¬ 
eral  information  is  given  con¬ 
cerning  each  design,  followed 
by  "What  Will  It  Cost?"  and 
"Fast  Facts".  254  pages,  illus¬ 
trated. 

Softbound. 

Stock  No.  BCW-700. 


GbinVforidfij 

United  States  Coins 


List  $22.00 


The  Top  100  Morgan  Dollar 
Varieties:  The  VAM  Keys 

By  Michael  S.  Fey,  Ph.D  and 
JeffOxman 

A  synopsis  of  the  top  100  most 
popular  Morgan  dollar  varieties. 

Excellent  for  those  who  wish  to 
"cherrypick"  for  valuable  die  vari¬ 
eties.  137  pages,  illustrated. 

Spiral  bound.  Stock  No.  BFE-300.  List  $24.95 
Leatherette.  Stock  No.  BFE-301.  List  $24.95 


The  Top  100 
Morgan  Dollar  Varieties: 
The  VAM  Keys 


—  rr>  ru  n 
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The  Early  Coins  of  America 
By  Sylvester  S.  Crosby 

One  of  the  greatest  Ameri¬ 
can  numismatic  books,  this  vol¬ 
ume  appeared  in  1875  and  has 
never  been  superseded.  Stan¬ 
dard  reference  on  colonial,  state, 
and  early  American  coins.  378 
pages,  illustrated.  Durstreprint. 
Hardbound.  Stock  No.  BCR-271. 

List  $45.00 

America's  Money 
America's  Story 
By  Richard  Doty 

Experience  the  fascinating 
evolution  of  America's  mon¬ 
etary  system  from  one  of  the 
most  respected  numismatic 
scholars  in  the  world.  244  pages, 
illustrated. 

Softbound.  Stock  No.  BDO-500. 

List  $34.95 


Bill  Fivaz's  Counterfeit 
Detection  Guide 

By  Bill  Fivaz 

A  handy  pocket-sized  refer¬ 
ence,  designed  to  enable  you  to 
recognize  genuine  pieces,  with 
the  potential  to  save  (or  make) 
you  money  when  purchasing.  52 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BFI-115. 

List  $10.00 

Cherrypickers'  Pocket  Guide, 
Top  150 

By  Bill  Fivaz  and  J.T.  Stanton 
The  150  most  interesting 
varieties  described  in  a  handy, 
spiral-bound  volume  that  will 
fit  in  a  coat  pocket.  220  pages, 
illustrated. 

Spiral  bound.  Stock  No.  BFI-114. 

List  $19.95 
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The  Authoritative  Reference 
on  Three  Cent  Nickels 

By  Kevin  Flynn  and  Edward 
Fletcher 

The  only  reference  available 
dealing  solely  with  this  19th  cen¬ 
tury  denomination.  If  you  have 
even  one  nickel  three-cent  piece, 
this  book  will  aid  in  your  appre¬ 
ciation  of  it.  160  pages,  illustrated. 


THr  AUTHORITATIVE 

Reference  on 
Three  Cent  Nickels 


Spiral  bound.  Stock  No.  BFL-300.  List  $37.95 


Treasure  Hunting 
Liberty  Head  Nickels 
By  Kevin  Flynn 
and  Bill  Van  Note 

This  book  will  make  attri¬ 
bution  of  your  Liberty  Head 
nickel  varieties  a  breeze!  130 
pages,  illustrated. 


TREASURE 
HUNTINC 
Liberty  Head 
Nickels 


bv  Kevin  FKtiii  and  Bill  VioNok 


Spiral  bound.  Stock  No.  BFL-301. 
List  $29.95 


The  U.S.  Rare  Coin  Handbook 
For  Collectors  and  Investors 
By  Les  &  Sue  Fox 

A  basic  guide  of  rare  United 
States  coins,  includung  the  new 
state  quarters.  Loaded  with 
great  articles,  charts  and  color 
illustrations.  216  pages. 

Softbound.  Stock  No.  BFO-750. 

List  $9.95 

Bowers  and  Merena's  Little  Editions 

A  series  of  monographs  on  a  variety  of  coin- 
related  topics,  from  famous  figures  to  studies  on 
popular  series  to  investigative  reports. 

A  Curious  Thievery  at  the 
Philadelphia  Mint 
By  A.L.  Drummond 
Stock  No.  BLE-501.  List  $5.95 

A  Review  of  the  Com¬ 
memorative  Coin  Market 
By  Q.  David  Bowers 
Stock  No.  BLE-502.  List  $5.95 

The  Curious  Case  of  the 
Coin  Collectors  Kline 
By  Dr.  Joel  J.  Orosz,  NLG 
Stock  No.  BLE-503.  List  $5.95 

Woodward's  Sale  of  the 
John  F.  McCoy  Collection 
By  Q.  David  Bowers 
Stock  No.  BLE-504.  List  $5.95 
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Paper  Money  of  the 
United  States 
By  Robert  Friedberg 
With  additions  and  revisions  by 
Ira  S.  and  Arthur  L.  Friedberg 
The  essential  work  for  any¬ 
one  interested  in  United  States 
currency. 

Softbound.  Stock  No.  BFR-105. 


List  S35.00 
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DOOKSfOR  SALE! 

If  your  book  order  totals  up  to  $  100  in  list  prices,  take  a  1 0%  discount  off 
the  entire  amount.  If  your  order  totals  over  $100,  take  a  20%  discount 
(Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


The  Complete  Guide  to 
Liberty  Seated  Dimes 
By  Brian  Greer 

A  must-have  volume  for 
anyone  interested  in  Liberty 
Seated  dimes.  Each  date  and 
mintmark  is  covered,  includ¬ 
ing  grading,  major  variety 
analysis,  history,  and  scarcity. 
Softbound.  Stock  No.  BGR-222. 
List  S36.95 


LIBERTY  SEATED 

The  Complete  Guide  to 

THE  OOMPITTi  OUIM  TO 

Lincoln  Cents 

By  David  Lange 

LINCOLN 

CENTS 

Everything  you  need  to 
know  about  this  series.  Highly 
acclaimed  and  with  enough 
information  for  two  books!  392 

@1; 

pages,  illustrated. 

Softbound.  Stock  No.  BLA-107. 

List  $43.95 

Mason's  Stamp  &  Coin 
Collector's  Magazine 
First  ever  reprint  of  the 
periodicals  of  E.  Locke  Ma¬ 
son,  rare  coin  dealer  of  Phila¬ 
delphia  and  Boston  in  the 
19th  century.  Great  reading 
for  the  numismatic  buff. 
Hardbound  — 3  Volumes. 

Stock  No.  BMA-600. 

List  $240.00 


Sump  &  Com!  Stamp  Atom 
Collectors  ■  Collector* 
Uaftuitw  I  Magarmc 


The  Neighborhood  Mint: 
Dahlonega  in  the  Age  of  Jackson 
By  Sylvia  Gailey  Head  and 
Elizabeth  W.  Ethetidge 

A  classic  in  the  field  of  gold 
coin  research,  this  volume  has 
just  been  reprinted  with  the  ad¬ 
dition  of  new  plates  and  photo¬ 
graphs.  206  pages. 

Hardbound.  Stock  No.  BHE-700. 


List  $30.00 


The  Complete  Guide  to 
Barber  Quarters 
By  David  Lawrence 

An  passport  for  collecting 
and  enjoying  the  series.  Ho w  rare 
is  it?  What  are  some  of  the  char¬ 
acteristics  of  the  obverse  and  re¬ 
verse  die?  These  questions  and 
more  are  answered  in  this  guide. 
Softbound.  Stock  No.  BLA-109. 

List  $29.95 


BARBER 


QUARTERS 


The  Half  Cent  Die  State 
Book  1793-1857 

By  Ronald  P.  Manley,  Pli.D. 

A  comprehensive  study 
of  half  cent  die  varieties  dis¬ 
cussing  identification,  chro¬ 
nology,  and  rarity.  300  pages, 
illustrated. 


Hardbound.  Stock  No.  BMA-850. 


List  $75.00 


A  Basic  Guide  to  United 
States  Commemorative  Coins 
By  Michael  J.  Hodder  and  Q. 
David  Bowers 

A  fact-filled  action  guide  to 
commemorative  coins.  165 
pages,  illustrated. 

Softbound.  Stock  No.  BBM-309. 

List  $14.95 


reg? 

Guide  f?U.S. 
Commemorative 

COINS 


Michael  J.  Hodder 
Q.  Da\K1  Bowers 


The  Norvveb  Collection: 

An  American  Legacy 
By  Michael ).  Hodder 
&  Q.  David  Bowers 

The  story  of  the  Norweb 
Collection,  and  its  formation 
over  several  generations.  288 
pages,  illustrated. 

Hardbound.  Stock  No.  BBM-145. 


List  $29.95 


Investing,  Collecting  & 
Trading  in  Certified 

COMMEMORATIVES 
By  Harry  Laibstain 

A  guide  to  market  avail¬ 
ability  of  various  issues  in  vari¬ 
ous  grades. 

Hardbound.  Stock  No.  BLA-851A. 


List  $50.00 


Longacre's  Two-Cent  Piece: 
1864  Attribution  Guide 
By  Frank  Leone 

Every  idiosyncracy  of  the 
two-cent  piece  has  been  studied 
by  this  well-known  author.  Of¬ 
fers  hours  of  enjoyment  attrib¬ 
uting  your  collection.  248  pages. 
Spiralbound.  Stock  No.  BLE-440. 
List  $24.95 


The  Gobrecht  Journal, 

Collective  Vol.  4 
Edited  by  Dr.  John  W.  McCIoskey 
A  collection  of  articles  from  re¬ 
cent  years  from  the  journal  of  the 
Liberty  Seated  Collectors  Club.  Full 
of  research  information,  market  data, 
collecting  insights,  and  more.  600 
pages,  illustrated. 

Hardbound.  Stock  No.  BGO-300. 

List  $44.00 


Federal  Half  Dimes  1792-1837 

By  Russell  J.  Logan  and  John  W. 
McCIoskey 

A  great  new  reference  by 
two  of  numismatics'  most  ac¬ 
complished  authors  packed 
with  information  on  this  obscure 
butfascinatingseries.  293  pages, 
illustrated. 

Hardbound.  Stock  No.  BRL-100. 


Federal 
Half  Dimes 
1792-1837 


Husm-II  J.  I  ncan 
John  W.  McCimtw) 


List  $75.00 


United  States  Copper  Cents 
1816-1857 

By  Howard  R.  Nrwcomb 

The  standard  reference 
book  on  die  varieties  of  copper 
cents  of  the  period.  312  pages, 
illustrated  with  line  cuts. 
Hardbound.  Stock  No.  BNE-798. 


List  $50.00 


Rare  Coin  Review  1969-1994: 
An  Annotated  Index  of  the 
First  100  Issues 

By  Ken  Lowe 

A  collector's  guide  to  the 
title  subject.  (Thanks,  Ken,  for 
writing  this!)  93  pages. 
Softbound.  Stock  No.  BMT-100. 
List  $19.95 


U.S.  Patterns  and 
Related  Issues 
By  Andrew  W.  Pollock  III 
Foreword  by  Q.  David  Bowers 
Standard  work  on  the  se¬ 
ries,  with  much  information, 
price  data,  etc.,  not  available  in 
any  othervolume.  Award  win¬ 
ner.  A  must  for  every  advanced 
library.  524  pages,  illustrated. 


Hardbound.  Stock  No.BPO-100. 1  ist  $79.00 
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l  ake  advantage  of  our  special 
discounts  on  ALL  books! 


Coin  Lore 

By  Gerald  Tebbetis 

Collected  essays  by  this 
popular  Coin  Lore  columnist. 
Easy,  informative  reading  on 
about  as  many  various  sub¬ 
jects  as  there  are  chapters  in 
the  book:  42.  224  pages. 
Softbound.  Stock  No.  BTE-800. 

List  $22.00 


The  Early  Paper  Money  of 
America 

By  Eric  P.  Neuman 

The  source  for  early 
American  paper  money  col¬ 
lectors  including  comprehen¬ 
sive  information  on  every  is¬ 
sue.  480  pages,  illustrated. 
Hardbound.  Stock  No.  BNE-500. 


INI  LAKEY 
PAPER  MONEY 
Oh  AMERICA 


List  $75.00 


Photograde 
By  fames  F.  Ruddy 

Designated  an  official  grad¬ 
ing  guide  by  the  ANA.  Tidbit: 
At  one  time  this  was  the  most- 
requested  book  in  the  Detroit 
Public  Library  system.  It  is  true! 
Now  in  its  18th  edition,  224 
pages,  illustrated. 

Softbound.  Stock  No.  BRU-414. 


List  $12.95 


The  Complete  Guide  to 
Franklin  Half  Dollars 
By  Rick  Tomaska 

The  first  book  devoted 
solely  to  the  Franklin  half  dol¬ 
lar  series.  Includes  date-by-date 
analysis,  plus  grading  informa¬ 
tion,  rarity  estimates,  and  more. 
240  pages,  illustrated. 
Softbound.  Stock  No.  BTO-100. 
List  $19.95 


Thf  Complete  Guide  to 

Franklin 
Half  Dollars 


Early  Half  Dollar  Die 
Varieties  1794-1836 

By  Al  C.  Overton 
Edited  by  Don  Parsley 

The  standard  reference  on 
the  series,  a  "must-have"  book. 
Photographs  of  die  varieties  in¬ 
clude  new  discovery  pieces  en¬ 
larged  two  diameters.  71 0  pages. 
Hardbound.  Stock  No.  BOV-100. 
List  $59.95 


OOlt  A* 
Sit  VAftilYllft 

1704.1  1)4 


Penny  Whimsy 
By  William  S.  Sheldon 

A  reprint  from  Lorraine 
Durst ,  the  first  in  the  American 
series  to  combine  detailed  nu¬ 
mismatic  die  descriptions  with 
history,  collecting  information, 
and  opinions,  a  delightful  mix¬ 
ture.  340  pages,  illustrated. 
Hardbound.  Stock  No.  BSH-100. 
List  $50.00 


Official  Guide  to  Coin  Grading 
and  Counterfeit  Detection 
Edited  by  Scott  A.  Travers 
Introduction  by  Q.  David  Bowers 
Explains  and  illustrates  the  stan¬ 
dards  for  grading  Mint  State  coins, 
plus  information  on  counterfeits, 
forgery,  cleaning,  and  more.  324 
pages,  illustrated. 


Softbound.  Stock  No.  BRH-200. 


List  $29.95 


United  States  Clad  Coinage 
By  Ginger  Rapsus 

This  interesting  study  dis¬ 
cusses  the  end  of  silver  coin¬ 
age,  the  composition  of  the  new 
clad  coins,  and  gives  mintage 
figures  for  all  issues  and  dates. 
174  pages,  illustrated. 
Softbound.  Stock  No.  BRA-511. 

List  $12.95 


U.S.  Error  Note  Encyclopedia 
By  Stephen  M.  Sullivan 

This  book  illustrates  many 
different  types  of  currency  er¬ 
rors.  A  great  guide  for  answer¬ 
ing  frequently  asked  questions 
about  currency  errors  and  giv¬ 
ing  a  view  of  market  values.  431 
pages,  illustrated. 

Spiral  bound.  Stock  No.  BSU-300. 
List  $32.00 


Scott  Travers'  Top  88  Coins 
Over  $100 

Foreword  by  Q.  David  Bowers 
This  book  draws  a  roadmap 
detailing  both  the  hits  and  the 
misses  — the  coins  that,  in  his 
opinion,  represent  good  values 
or  that  you  should  steer  clear  of. 
134  pages,  illustrated. 
Softbound.  Stock  No.  BTR-950. 


List  $11.95 


Medallic  Portraits  of 
Washington 

By  Russell  Rulau  &  George  Fuld 
This  second  edition  covers 
Washington  coins,  medals,  to¬ 
kens,  plaques,  and  badges  issued 
from  1783  to  present,  with  pho¬ 
tos,  descriptions,  and  pricing  in 
three  grades.  432  pages,  ill. 


Hardbound.  Stock  No.  BRU-555. 


List  $34.95 


Encyclopedia  of  U.S.  Silver 
&  Gold  Commemorative 
Coins  1892-1989 

By  Anthony  Swiatek  &  Walter 
Breen 

An  updated  version  of  this 
well-known  and  highly  re¬ 
garded  classic.  386  pages,  il¬ 
lustrated. 

Softbound.  Stock  No.  BSW-742. 
List  $29.95 


Comprehensive  Catalog  and 
Encyclopedia  of  Morgan 
and  Peace  Dollars 

By  Leroy  C.  Van  Allen  & 

A.  George  Mallis 

A  brand  new  edition  of 
this  popular  book.  534  pages, 
illustrated. 

Softbound.  Stock  No.  BVA-710. 
List  $79.95 


Standard  Catalog  of  U.S. 
Tokens  1700-1900 

By  Russell  Rulau 

Contains  thousands  of 
listings  and  photographs,  rar¬ 
ity  ratings,  and  just  about  ev¬ 
erything  else  you  need  to 
know  to  buy,  sell,  collect,  en¬ 
joy,  and  appreciate  United 
States  tokens. 


UNITED  STATES  X* 

TOKENS 

1700-1900 


Softbound.  Stock  No  BRU-725. 


List  $47.95 


The  Standard  Guide  to  the 
Lincoln  Cent 
By  Dr.  Sol  Taylor 

This  fourth  edition  is 
packed  with  new,  updated  in¬ 
formation  on  every  coin  in  the 
series.  Over  300  pages,  illus¬ 
trated. 

Softbound.  Stock  No.  BTA-404. 


List  $24.95 


The  Best  of  The  Washington 
Quarter  Doubled  Die  Varieties 
By  John  A.  Wexler  &  Kevin  Flynn 
Features  139  of  the  most  de¬ 
sirable  Washington  quarter 
doubled  dies  with  detailed  de¬ 
scriptions,  cross-reference  infor¬ 
mation,  values,  raritv,  and  more. 
186  pages,  illustrated. 


Spiralbound.  Stock  No.  BWF-825. 
List  $39.95 
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l  ake  advantage  of  our  special 
discounts  on  ALL  books! 


Treasure  Hunting 
Mercury  Dimes 
By  John  A.  Wexlcr  &  Kevin  Flynn 
The  first  reference  available 
covering  a  sizable  number  of 
Mercury  dime  varieties.  Divided 
into  three  important  sections 
with  valuecharts  forall  varieties 
covered.  120  pages,  illustrated. 
Spiralbound.  Stock  No.  BFL-302. 

List  S29.95 


If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off 
the  entire  amount.  If  your  order  totals  over  $  1 00.  take  a  20%  discount 
(Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


The  Kennedy 
Half  Dollar  Book 
By  James  Wiles,  P/i.D. 

Covers  hund reds  of  die  va¬ 
rieties,  including  repunched 
mintmarks,  die  modifications, 
major  die  breaks,  pricing  and 
rarity,  plus  helpful  hints  for 
cherrypicking.  316  pages,  ill. 
Spiralbound.  Stock  No.  BVVI-202. 
List  S40.00 


Gold  Coins  of  the 
Charlotte  Mint 
By  Douglas  Winter 

A  new  edition  based  on  re¬ 
search  Doug  Winter  has  done 
since  the  first  edition  was  pub¬ 
lished.  Mintage,  rarity  ratings, 
strike  information,  surfaces,  lus¬ 
tre,  die  varieties,  and  more.  220 
pages,  illustrated. 

Hardbound.  Stock  No.  BWI-819.  List  $35.00 


John  Reich 

a  numismatic  biography 
By  Stra'art  Witham 

An  illustrated  biography 
which  makes  John  Reich,  de¬ 
signer  of  the  1807  Capped  Bust 
coinage,  come  alive.  48  pages, 
illustrated. 

Softbound.  Stock  No.  BVVI-900 
List  $12.95 


JOIIA  SS  MAfnUn  JtE/C  H 


Joh  v  »m  n 


fcy  Stewart  Witham 


The  Washington  Quarter 
Dollar  Book:  An  Attribution 
and  Pricing  Guide 

By  James  Wiles,  Ph,D. 

An  must  for  the  specialist 
and  the  serious  or  beginning 
variety  collector.  Each  variety  is 
listed  with  all  you  need  for  en¬ 
joyable  and  accu  ra  te  a  ttribu  tion . 
240  pages,  illustrated. 


Gold  Coins  of  the 
Dahlonega  Mint 
By  Douglas  Winter 

Focuses  on  gold  coins 
struck  at  the  Dahlonega  Mint, 
includingavailability  and  com¬ 
mentary  related  tostrikingand 
die  characteristics.  250  pages, 
illustrated. 

Softbound.  Stock  No.  BWI-818. 


Spiralbound.  Stock  No.  BW1-400.  List  $40.00 


List  $25.00 


"ahlohesa  w** 

1838-1861 


Something  Different! 


For  vour  listening  pleasure  we 
offer  you  An  Evening  at  the  Horne  of 
Cecil  B.  DeMille,  a  two-CD  set  re¬ 
corded  by  Joe  Cimino  featuring 
melodieson  the"Mighty  Wurlitzer" 
theatre  pipe  organ.  We  guarantee 
you  the  best  part  of  two  hours  of  fun 
and  enjoyment  with  this  purchase. 


Stock  No.  BCD-1.  List  $24.95 


Terms  of  Sale 

1.  Any  item  can  be  reserved  by  telephone  Monday  through  Friday  8:30  a. m.  to  5:00 
p.m.  Call  our  Direct  Sales  Department— TOLL-FREE  — at  800-222-5993.  New 
Hampshire  residents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience.  Enclose  your  remit¬ 
tance,  use  our  Collector's  Account,  or  use  Visa,  Mastercard,  Discover/  Novus  or 
American  Express  (send  all  information  in  raised  print  on  your  card  including 
the  issuing  bank,  and  be  sure  to  sign  your  order).  Please  list  alternate  choices, 
if  possible  (these  will  only  be  used  if  your  first  choice  has  been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  "same  type"  for  your  second  choice. 
We  will  then  send  a  coin  of  the  same  design  type  and  of  equal  or  higher  grade 
and  value  if  your  first  choice  has  been  sold.  Please  add  $5  postage  and  handling 
for  all  orders  under  S500.  Orders  will  be  sent  insured,  either  through  our  private 
carrier  or  the  United  States  Post  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has  been  previously  established. 
Interest  will  becharged  on  unpaid  accountsatthe  rate  of  1%  per  month  (12%  per 
annum)  after  30  days.  Layaways  are  available.  (Call  for  further  details.) 

4.  ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:  Call  our  Direct  Sales  Dept,  before 
1  p.m.  Eastern  time.  Charge  your  order  to  Visa,  Mastercard,  Discover/ Novus 
or  American  Express;  or  if  you  have  established  credit,  ask  for  the  coins  on 
approval.  We  will  need  your  street  address  (not  box  address)  for  Federal 
Express  delivery.  This  service  is  FREE  (on  request)  for  orders  of  $500  or  more; 
just  $10  for  orders  under  S500.  Ask  about  our  rates  for  express  book  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for  any  reason,  including  grading, 
may  be  returned  within  30  days  of  receipt  (coins  certified  by  ANACS,  PCGS, 
NGC,  etc.  have  a  return  privilege  of  seven  [7]  days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  convention  or  other  in-person  sales,  or  coins  for 
which  the  price  is  negotiated,  for  which  sales  are  final.  Coins  sent  in  sealed 
holders  issued  by  grading  services  must  be  returned  untampered  with  and  in 
the  same  sealed  holders  for  the  guarantee  to  be  effective. 

Grad  ing  is  a  subjective  description  that  represents  the  opinion  of  the  cataloguer 
as  to  the  state  of  preservation  of  a  particular  item.  All  such  terms,  including 
adjectival  and  numerical  descriptions  of  coins  and  paper  money,  are  the 


opinion  of  the  cataloguer  and  are  not  an  attribution.  No  warranty,  whether 
expressed  or  implied,  is  made  with  respect  to  such  adjectival  or  numerical 
descriptions  which  can  and  do  vary  among  experts.  Further,  the  interpretation 
of  various  published  standards  has  changed  over  a  period  of  time.  However,  it 
has  been  our  experience  (dating  from  1953)  that  our  conservative  grading  and 
reasonable  prices  have  pleased  countless  thousands  of  discriminating  numis¬ 
matists.  In  the  process  we  have  built  probably  the  most  successful  rare  coin 
dealership  in  the  world  today.  Bowers  and  Merena  Galleries  is  a  Collectors 
Universe™  company,  as  is  PCGS. 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be  otherwise  will  be 
accepted  for  a  refund  of  the  money  paid,  or  a  replacement,  at  our  option, 
without  further  liability'). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are  members  of  the 
Professional  Numismatists  Guild,  American  Numismatic  Association  (life 
members),  the  American  Numismatic  Society,  and  other  leading  numismatic 
organizations. 

Q.  David  Bowers  served  as  president  of  the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the  American  Numismatic  Association  1983-1985. 
Other  staff  members  have  likewise  been  active  in  the  numismatic  hobby  and 
profession  for  many  years. 

7.  All  coins  are  kept  in  bank  vaults.  We  maintain  no  over-the-counter  facilities.  We 
do  attend  certain  conventions  and  are  pleased  to  meet  our  clients  in  person 
there.  We  are  as  close  as  your  telephone  or  mailbox  and  invite  your  inquiries  on 
an\  numismatic  subject  of  interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit  or  expressed,  is  madeconcern- 
ing  the  investment  performance,  quality,  or  merchantability  of  anv  coin,  or  its 
price  in  the  future.  Market  prices  are  determined  by  supply  and  demand. 
Moreover,  grading  interpretations  may  change  over  a  period  of  time.  It  i>- 
possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  Hampshire  as  the  place  ot 
venue,  under  Carroll  County  and  New  Hampshire  State  law's. 

10.  This  catalogue  supersedes  all  previous  prices  and  special  offers  While  we  have 
made  an  effort  to  avoid  typographical  errors,  we  cannot  bo  responsible  for 
errors  which  may  occur. 
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Thinking  of  Selling?  Bowers  and  Merenas 


Can  Realize  Top  Market  Prices  for  You. 

We  invite  you  to  be  a  part  of  our  spectacular  auction  season 
for  2001.  When  it  comes  time  to  sell,  let  Bowers  and 
Merenas  expertise  go  to  work  for  you!  Whether  your  collec¬ 
tion  is  worth  several  thousand  dollars  or  several  million 
dollars,  the  same  quality  of  presentation  and  numismatic 
expertise  that  characterized  our  past  record-breaking  sales 
will  showcase  your  coins,  sets,  or  entire  collection.  Over  the 
years  we  have  sold  hundreds  of  millions  of  dollars’  worth  of 
coins,  paper  money,  and  other  numismatic  items  for  tens  of 
thousands  of  consignors,  ranging  from  museums,  govern¬ 
ment  agencies,  and  institutions  to  private  collectors. 

Consigning  is  easy  and  generous  cash  advances  are  avail¬ 
able  instantly  upon  receipt  ofyour  consignment.  Simply  call 
John  Pack,  our  auction  director  at  1-800-458-4646,  for 
complete  details,  including  our  low  commission  rates.  It 
may  well  be  the  most  financially  rewarding  decision  you 
have  ever  made! 


•  The  Louis  E.  Eliasberg,  Sr.  Collection 

•  The  Harry  W.  Bass,  Jr.  Collection 

•  The  Walter  H.  Childs  Collection 

•  The  Norweb  Collection 

•  The  Garrett  Collection 

on  behalf  of  The  Johns  Hopkins  University 

•  The  Virgil  M.  Brand  Collection 

via  the  Morgan  Guaranty  Trust  Company 

•  The  Boys  Town  Collection 

•  The  Massachusetts  Historical  Society 

•  The  Connecticut  State  Historical  Society 

•  And  many,  many  more!!! 


We  sold  the  Walter  H.  Childs  Collection  specimen  of  the 
1804  Draped  Bust  silver  dollar  for  $4,140,000,  the  highest 
price  paid  at  auction  for  any  rare  coin. 


We  have  also  sold  the  second  and  third  most  valuable  rare  coins  at  auction:  the  Eliasberg  1804  Draped 
Bust  silver  dollar  for  $1,81 5,000  and  the  Eliasberg  1913  Liberty  Head  nickel  lor  $  1 ,485,000.  In  fact,  of 
the  top  10  record  prices  realized  for  individual  U.S.  coins  sold  at  public  auction,  we  sold  seven  of  them. 


January  3,  2001  •  Orlando,  Florida 

The  Rarities  Sale 
Now  accepting  consignments. 


March  15-17,  2001  •  Baltimore,  Maryland 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 

Now  accepting  consignments. 


Now  accepting  consignmt 


Plan  to  participate  in  our  upcoming  January  Rarities  Sales  for  the  next  several  years. 

January  8-9,  2002;  January  7-8,  2003;  January  6-7,  2004 


November  20-21,  2000  •  New  York  City,  New  York 

The  Harry  W.  Bass,  Jr.,  Collection  -  Part  IV 


Our  Upcoming  Sales. . . 

October  26-28,  2000  •  Baltimore,  Maryland 

(with  the  Suburban  Washington/Baltimore  Convention) 

Now  accepting  consignments 


BOWERS  AND  MERENA  GALLERIES 

A  Collectors  Universe"  Co  m  p  a  n  y 

Box  1224  •  Wolfeboro,  New  Hampshire  03894 
800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmerena.corn  •  email:  auction@bowersandmerena.com 


Bowers  and  merena  Galleries 

A  Collectors  U  n  i  v  e  r  s  e"  Company 

(NASDAQ:  CLCT) 


N 


Box  1224  •  Wolfeboro,  NH  03894 

800-222-5993  •  In  NH:  569-5095  •  Fax:  603-569-5319 


